SRX – SERBIAN TRADED INDEX

launch date:  March 7, 2007
The Serbian Traded Index (SRX) is a capitalization-weighted price index and is made up of the most traded stocks of Belgrade Stock Exchange (BELEX). The index is calculated in RSD (Serbian Dinar), EUR and USD. It is disseminated in real-time by Wiener Börse AG and designed as tradable index to be used as underlying for standardized derivatives (futures & options) and for structured products.

	Short Name
	Full Name
	Bloomberg
	Reuters RIC
	ISIN
	Start value
	Start date

	SRX RSD
	Serbian Traded Index in RSD
	SRXL
	.SRXL
	AT0000A02WV1
	1.000
	8 Jan. 2007

	SRX EUR
	Serbian Traded Index in EUR
	SRXEUR
	.SRXEUR
	AT0000A02WW9
	1.000
	8 Jan. 2007

	SRX USD
	Serbian Traded Index in USD
	SRXUSD
	.SRXUSD
	AT0000A03HA4
	1.000
	8 Jan. 2007


SRX Main Features

· The SRX is calculated Monday to Friday on every day that the Belgrade Stock Exchange (BELEX) is open for trading. In the case of an exchange holiday in Austria and an open market at BELEX, the index is calculated.

· Real-time calculation and dissemination following the schedule below:

	Index
	Calculation Time

	SRX RSD
	10:00 – 13:00 CET

	SRX EUR
	09:00 – 15:00 CET

	SRX USD
	09:00 – 15:00 CET


· Only traded prices from BELEX (transmitted via Reuters) are considered for the 
calculation of SRX. Block Trades or calculated prices will not be considered.

· No index adjustments due to dividend payments.

· The effective free float of a company is tracked by free float factors: 0,25 – 0,5 – 0,75 – 1.

· The representation factors can take values between 0,01 and 1,00 and is used to avoid an index member exceeding a maximum weighting cap of 25%.

· New index values are triggered by new traded prices in the index members (update real-time) or by new exchange rates EUR/RSD resp. USD/RSD (bid/ask mid-prices, updates every 2 minutes).

· Quarterly review and adjustments of the weighting factors.

· Semi-annual revision of the number of index constituents (March / September).

· The changes to the index composition are decided by the index committee on a quarterly basis.

· All decisions regarding the index are taken by the index committee at its quarterly meetings.

SRX Composition (prices of February 21, 2007)

	Security Name 
	
ISIN
	Number
of shares
	RF
	FF
	Price
in RSD
	Capitalization
 in RSD
	
Capitalization in EUR
	Index-
Weight

	Komercijalna Banka
	RSKOBBE33594
	848.312
	0,71
	0,5
	96.500
	29.061.048.340
	365.226.195
	24,98%

	AIK Banka
	RSAIKBE79302
	5.703.618
	1
	0,5
	6.450
	18.394.168.050
	231.169.637
	15,81%

	Agrobanka
	RSAGROE02462
	420.303
	1
	1
	42.500
	17.862.877.500
	224.492.617
	15,35%

	Metals Banka
	RSMETBE05070
	270.925
	1
	1
	52.001
	14.088.370.925
	177.056.314
	12,11%

	Univerzal Banka
	RSUBBAE14618
	371.612
	1
	0,75
	48.495
	13.515.992.955
	169.862.925
	11,62%

	Energoprojekt Holding
	RSHOLDE58279
	8.700.023
	1
	0,75
	1.680
	10.962.028.980
	137.765.854
	9,42%

	Privredna Banka
	RSPBBBE10945
	113.456
	1
	0,75
	74.000
	6.296.808.000
	79.135.453
	5,41%

	Soja Protein
	RSSOJAE94156
	770.000
	1
	0,5
	16.000
	6.160.000.000
	77.416.112
	5,29%

	
	116.341.294.750
	1.462.125.107
	100 %


RF = Representation Factor, FF = Free Float Factor

HIstorical Index Performance
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The index values calculated back to December, 2005 are ment solely for information purposes. As data from external sources has been used for the calculation, Wiener Börse does not take any responsibility or liability regarding any potential inadvertences therein. 

Calculation Formula – SRX RSD
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SRXt
Value of SRX at time t

SRXt-1
Value of SRX at time t-1

Pi,t
Price of ith stock at time t in Serbian Dinar

Pi,t-1
Price of ith stock at time t-1 in Serbian Dinar

Qi,t-1
Number of shares of stock i issued at time t-1

Fi
Float factor of ith stock

Ri
Representation factor of ith stock

N
Number of stocks contained in the SRX

Calculation Formula – SRX EUR
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SRXt
Value of SRX at time t

SRXt-1
Value of SRX at time t-1

EUR/RSD
Mid-rate of bid and ask currency quotes of the Euro against the 
Serbian Dinar at time t, resp. t-1

Pi,t
Price of ith stock at time t in Serbian Dinar

Pi,t-1
Price of ith stock at time t-1 in Serbian Dinar

Qi,t-1
Number of shares of stock i issued at time t-1

Fi
Float factor of ith stock

Ri
Representation factor of ith stock

N
Number of stocks contained in the SRX

                The calculation of the SRX in USD is done by applying this formula analogously.

Further Information relating to the Index

The index sponsor (Wiener Börse) will provide online on its index portal www.indices.cc on launch date (March 7, 2007) the detailed index-related information (final index compositions, index rules, mnemonics on data vendors).

Meanwhile, for any further details or requests please feel free to contact us: 

Licences 




Index management 



Tel: +43-1-53165-169, ~162 or ~198

Tel: +43-1-53165-222 or ~158

E-Mail: licences@wienerborse.at

E-Mail: idx-mgmt@wienerborse.at
The information contained in this document shall serve only for information purposes. This document does not in any way constitute legal advice or investment advice. Nothing contained in this document may be construed as a solicitation, an offer or a recommendation to subscribe for or purchase any of the products or services mentioned. Any figures, views or opinions constitute the information of Wiener Boerse AG (“WBAG”) as of the date indicated and are subject to change without notice.

The investments and investment services referred to are not available to private customers and this document should not be distributed to any person to whom its distribution may be prohibited by the investor’s domestic law.

Wiener Boerse AG makes no representation or warranty (express or implied) of any nature and does not assume liability, in particular for the completeness or correctness of the information contained in the document. Therefore, no one should rely on the information contained therein. Wiener Boerse AG does not assume any liability for damages or any loss that may arise as a consequence of action taken resulting from the use of this document.

This document is issued by WBAG, which is authorised by notification of the Austrian Ministry of Finance, in agreement with the Austrian Ministry of Economic Affairs, to operate and manage Wiener Boerse as securities exchange and general commodity exchange as defined in the Austrian Stock Exchange Act.
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