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W3BELUTAJ HESABUCHOI PEBU30PA
YnpaBHom oabopy 1 akumoHapuma “TUFAP” A L., MupoTt

O6aBunu cmo peBusnjy NpUNoXeHUx uHaHCHjCkx n3BeLTaja (cTpaHa 2 Ao 41) “Turap” AL, MupoT (y aarcem
TexkcTy “[ApywTee”’), koju obGyxsaTajy GunaHc crawa Ha AaH 31. fgeuembpa 2010. roauHe v ogrosapajyhu 6unanc
ycnexa, W3BeLuTaj 0 NpoMeHaMa Ha KanuTany W M3BeLLTaj O TOKOBMMA rOTOBWHE 3a rofiMHY Koja ce 3aBpLuasa Ha
Taj 4aH, Kao U npernej sHa4yajHux pavyHoBOACTBEHUX NONWTVKA U HarNoMeHe y3a huyHaHCHjcKe W3BeLTaje.

OdzoeopHocm pykosodcmea 3a ¢huHaHCUjcKe u3eelmaje

PyKOBOACTBO je OArOBOPHO 3a cacTaBfbame OBWX (PMHAHCHjCKUX W3BELWTAja Y CKNaay ca payyHOBOACTBEHMM
nponucuma Penybnvke Cpbuje, kao W 3a MHTEpHE KOHTPONE Koje CmaTpa HEeONXOAHWM 3a cacTaBibarbe
¢huHaHCUjcKMX W3BeLTaja KOju He caapxe norpellHe WHdopmaumje o4 MatepujanHor sHadaja, HacTane ycnea
KpYUMWHanNHe pagke UINn rpeLuke.

OdzoeopHocm pesusopa

Hawa ogroBopHoCT je Aa M3pa3uMo MULLILEHE O MPUMOXKEHUM (DUHAHCUJCKMM W3BELWITAjUMA Ha OCHOBY
obaerbeHe pesusuje. Pesuanjy cmo obasunu y cknaay ca MefyHapogHum cTaHaapauma pesuauje n 3akoHoM o
pauyHOBOACTBY W peBusujn Penybnuke Cpbuje. OBn cTanaapav Hanaxy ycarnaweHocT ca eTMYKUM NPUHLMNuMAa
W nnaHupawe n obaerbame pesusvje Ha HauMH Koju omoryhaea ga ce, y pasymHOj mepwu, yBepumo ga
¢huHaHCKjCKM N3BELUTajW He caapke norpelHe nHcopMaumje oa MaTepujanHor aHavaja.

Pesuanja ykrbydyje crnposofjewe noctynaka y uarby npubaBrbarba peBMMiCKMX [0Kasa O WM3HOCMMA M
vHopmaumjama ofenoaameHuM y uHaHcHjckum uasewTajuma. OpaBpaHn NocTynuu Cy 3aCHOBaHW Ha
npocyfuBary peBu3opa, Ykrbyyyjyhu npoleHy puaMka maTepujanto 3HauajHuX rpelsaka CaapXkaHux y
(PMHAHCU|CKUM M3BELITAjMMA, HAaCTanuX YCnej KpUMUHanHe pafrwe wnu rpelke. [punivkom npoueHe oBuX
pu3uka, peBU3Op pasmaTpa UHTepHE KOHTPOIe Koje Cy penesaHTHe 3a cacTaBrbake (hvHaHCHjCKKX n3BewTaja y
LUUIby ocMULIMbaBaka Hajborbux moryhivx peBM3opcKUX Npoueaypa, anv He Y LUMrby MapakaBara MULLIbEHa O
€dMKacHOCTM CUCTEMa WHTEPHWUX KOHTPONa npasHor nuua. PeBusuja, Takofje, ykrbyuyyje oueHy NpUMeHeHux
payyHOBOACTBEHUX NOMUTUKA U BPEAHOBaKE 3HaYajHUX NPOLIEHa Koje je M3BPLUMNO PYKOBOACTBO, KA0 W OLEHY
onwiTe npeseHTauuje hUHaHCUjCKMX M3BELUTA]A.

Cmatpamo pa cy peBu3njckn AoKasu koje cMo npubaBunu A0BOrbHU W ogrosapajyhv u aa obesbehyjy connaHy
OCHOBY 3a W3pa@sar-e Haler MUWILeHa.

Muwirberse

Mo Hawem Murbersy, thuHaHcujckn useelTajn “Turap” A., MupoT 3a roguHy Koja ce 3aspalusa Ha aaH 31.
Aeuembpa 2010. roauHe, cy cacTaB/beHW, MO CBMM MaTepujanHo 3HauyajHMM nuTawkuma, y ckriagy ca
padyHoBogcTBeHMM nponucuma Penybnuke Cpbuje.

Ckpemarte naxmwe

Ckpehemo naxiby Ha HanoMmeHy 2.1 y3 duHaHCWjcke W3BewTaje, y Kojoj je obernopameHo aa NpUNoXKeHM
(puHaHCHjCKM M3BELUTAjM YKIBYUY]y Camo NoTpaxuBaka, 0baBese, peaynrare nocrnosaksa, NpoMeHe Ha kanuTany
v TokoBe rotoeuHe [pywrea 6es ykrbyuuBaka 3aBMCHNX NPaBHUX NULA. Ynarawa y 3aBucHa NpasHa nuua cy
uckasaHa y OBUM (PUHEHCUJCKMM W3BEWTajuma no Mmetoay Habaswe BpepHocTW. bBorbe pasymesare
¢puHaHcujckor nonoxaja [lpywrea ce moxe A06UTH YBUAOM Y KOHCONWAOBaHe hMHaHCUjcKe M3BeLTaje, Koje je ¥
cknagy ca 3akoHOM O paqyHoBOACTBY M pesuanjn (Cnyxbenn nuct PC 6poj 46 op 2. ija 2006. roguHe),
,D.pyumao obaBe3Ho pga cacTasu u Aa ucte AoCTaBsy AreHumju 3a npuBpegHe peructpe Ao Kaja anpuna 2011.

Beorpag, 27. anpun 2011. rognHe

AreHumja 3a npuepeaHe peructpe, 6poj perucrpaunje 4290; Raiffeisenbank a.n., Bynesap ABHOJ-a 6p. b4,
Bpoj NoCNoBHOr padyHa 265-1040310000266-36, MG 100048772, ¥nucanu v ynnahexw ocHueauky kanwran fpywtea 150.750,06 EYP

Deloitte ce ogHocw Ha Deloitte Touche Tohmatsu Limited, npagHo auue OCHOBAHO Y cknady ca npasom Yjeaurexor Kpanescea Benuke Bputannje n Cesepre Wpcke
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BUNAHC YCNEXA
Y nepuopy op 1. jaHyapa ao 31. aeuem6pa 2010. roguHe
(Y xurbapama guHapa)

“TUrAP” A.A., INPOT

HanomeHe 2010. 2009.
NOCNOBHU NPUXOAU
Mpuxoau og npodaje npoussoaa, poba m ycnyra 5 577,430 242,016
Mpuxoau of akTUBMpaHa yunHaka 6 53,219 9,361
Mpuxogu of 3akynHUHa 21,017 21,834
651,666 273,211
NOCNOBHU PACXOOMN
HabGaBHa BpegHoCT npogate pobe - (38)
TpoLukoBKU maTepujana 7 (116,930) (80,494)
TpolkoBu 3apaga, HakHaga 3apaga v octanu
NWYHK pacxoau 8 (267,903) (245,379)
TpoLukoBu amopTu3auuje n pesepeucara 9 (26,513) (22,235)
OcTanu nocnoBHM pacxoam 10 (191,946) (187,388)
(603,292) (535,534)
NOCNOBHU OOBUTAK / (TYBUTAK) 48,374 (262,323)
DrHaHCKjCKN NPUXOAMN 11 114,725 154,698
durHaHcKjcku pacxoam 12 (160,894) (140,161)
Octanu npuxoan 13 232,243 688,343
Ocrtanu pacxoau 14 (156,167) (295,278)
OOBUTAK MNMPE OMOPE3NBAHKA 78,281 145,279
NMOPE3 HA OBUTAK 15
- MOPEeCcKN pacxoA nepuoaa (23,326) (30,148)
- 0OONOXeHW NOPECcKU pacxod nepuoaa (671) (1,449)
HETO OOBUTAK 54,284 113,682
3apapa no akumju (y aMHapuma) 16 31.59 66.44

HanomeHe Ha HapegHuM cTpaHama
YMHe cacTaBHM Ae0 OBUX (PUHAHCU]CKNX U3BeLUTaja.

OBy chuHaHcHjckm n3seLuTajn cy ogobpeHn o cTpaHe pykosoacTsa [pywTsa AaHa 25. bebpyapa 2011. roguHe

1 npegatm AreHumju 3a npuspegHe peructpe Penybnuke Cpbuije.

MoTnucaHo y ume “Turap” A.A., MuporT:

Oparan Hukonuh Oparocnasa bpaHkosuh
"eHepanHu anpekTop Lled cekTopa payyHoBOACTBA



BUNAHC CTALA
Ha paH 31. peuem6pa 2010. roavHe
(Y xurbapama guHapa)

AKTUBA

CranHa MMoBMHa

HemaTepujanHa ynarawa

HekpeTHuHe, nocTpojera u onpema
Yyewha y kanutany

OcTtanu gyropoyHn rHaAHCUJCKX NnacMaHm

OO6pTHa MMOBUHA
3anuxe
CranHa cpefcTtsa HamekeHa npoaaju
MoTpaxwnBakba
MoTpaxusama 3a Buwe nnaheH nopes Ha gobuTtak
KpaTkopoyHu oMHaHCHjCKM nrnacMaHu
OTOBMHCKWN €KBMBanNeHTW 1 roToBnHa
Mopes Ha gopgaTy BpeAHOCT U aKTBHA
BpEMeHCka pasrpaHuyera

YKynHa akTuBa

NACUBA

KanuTtan n pesepBe
AKumjckM kKanuTan
Pesepse
Hepacnopehenn goburtak

OyropoyHa pe3sepBucama u o6aBese
[lyropoyHa pesepBucarsa
[lyropouyHe oGaBese

KpaTkopouHe oGaBese

KpaTkopoyHe crHaHcujcke obaBese

O6aBese 13 nocnoeamwa

Ocrtane kpaTkopoyHe obaBese

O6aBe3e No ocHOBY nopesa Ha JobuTak

O6aBe3e nNo ocHOBY nopesa Ha AoAaTy BPeAHOCT 1
oCTanvx jaBHUX NpuxoAa u nacuBHa BpEMEHCKa
pasrpaHunyena

OpnoxeHe nopecke obaBese

YKkynHa nacuBa

HanomeHe Ha HapeaHUM cTpaHama

“TUrAP” A.A., INPOT

31. peuembap

31. peuembap

HanomeHe 2010. 2009.
17 23,956 20,769
18 590,138 612,227
19 2,391,972 2,099,576
20 45,468 47,658

3,051,534 2,780,230
21 24,582 26,005
4,367 4,367
22 573,580 142,844
60 8,520
23 356,805 488,501
24 213,404 530,588
25 53,865 16,738
1,226,663 1,217,563
4,278,197 3,997,793

27
2,062,152 2,062,152
206,215 206,215
559,429 543,040
2,827,796 2,811,407
28 10,212 9,562
29 440,820 171,009
451,032 180,571
30 796,224 862,551
31 91,801 62,368
32 44,800 34,736
12,611 9,536
52,468 35,831
997,904 1,005,022
1,465 793
4,278,197 3,997,793

UYMHe cacTaBHM Ae0 OBUX (PUHAHCUCKNX U3BeLUTaja.



M3BELUTAJ O MTPOMEHAMA HA KAMUTANY
Y nepuopy op 1. jaHyapa ao 31. aeuem6pa 2010. roguHe

(Y xurbapama guHapa)

Crame, 1. jaHyapa

2009. rognHe
Pacnogena gusnaenaun
lMpogaTe concTBeHe akuuje
MpeHocu
HobuTtak Tekyhe rogmHe

Cratbe, 31. peuembpa
2009. roanHe

Crame, 1. jaHyapa
2010. rognHe

Pacnogena gusngenau

HobuTak Tekyhe roamHe

Cramne, 31. peuembpa
2010. roanHe

“TUrAP” A.A., INPOT

OTKy-
Emucu- nrbeHe Hepacno-
AKumnjckm OHa cConcTBeHe peheHn
KanuTan npemuja Pe3sepBe akuuje pobuTak YKynHo
2,062,152 13,781 574,953 (26,019) 111,926 2,736,793
- - - - (56,709) (56,709)
- (8,378) - 26,019 - 17,641
- (5,403) (368,738) - 374,141 -
- - - - 113,682 113,682
2,062,152 - 206,215 - 543,040 2,811,407
2,062,152 - 206,215 - 543,040 2,811,407
- - - - (37,895) (37,895)
- - - - 54,284 54,284
2,062,152 - 206,215 - 559,429 2,827,796

HanomeHe Ha HapegHUM cTpaHama
UYMHe cacTaBHM Ae0 OBUX (PUHAHCU]CKNX U3BeLUTaja.



M3BELUTAJ O TOKOBUMA TOTOBUHE
Y nepuopy op 1. jaHyapa ao 31. aeuem6pa 2010. roguHe
(Y xurbapama guHapa)

HOBYAHU TOKOBU U3 NOCNOBHUX AKTUBHOCTH
Mpoaaja 1 NpuMIbeHu aBaHcH

MpyvMrbeHe kamaTe U3 NOCNOBHUX aKTUBHOCTU

OcTtanu npunvex U3 pegoBHOT NOCNOBaHa

Opanveu 3a HaGaBke CMPOBMHA 1 MaTepujana 1 apyre TPOLLKOBE MOCroBaka

Opnueu no ocHoBy OpyTo 3apafa, HakHaga 3apaga v apyrux
NNYHUX pacxoda

[NnaheHe kamaTte

Opanveu No 0CHOBY Mope3a M JonpuHoca 13 pesynTarta

OpnuBKM No OCHOBY ocTanux gaxbuHa

HeTo oanue rotoBMHE U3 NOCIOBHUX aKTUBHOCTU

HOBYAHU TOKOBU U3 AKTUBHOCTU MHBECTUPAHA

Mpopaja akumja n yaena (HETO NPUnIMBK)

Mpoaaja HemaTepujanHux ynarawa, HEKPeTHUHA, NOCTPOjeHa U onpeme
Mpunueu og aveuaeHam u ydewnha y nobutu

OcTtanu cu1HaHCKjCKM NnacMaHu - HeTo (04NUBK)

Opnvem nNo ocHoBy HabaBKe HEKpPETHMHA, MOCTPojeHa 1 onpeme

HeTo npunue roToBNHE N3 akTMBHOCTU WMHBECTUpPaka

HOBYAHU TOKOBU U3 AKTUBHOCTU ®PUHAHCUPAHKA
Mpunueu of ocTanux AyropoyHMX U KpaTKOPoOYHNX obaBesa
[lyropo4Hu 1 KpaTKOPOYHW KpeauTu u octane obasese

(HeTO oanuBw)
Oanveu No oCcHOBY PUHAHCKCKOT NU3nHra
Mpopaja/(oTkyn) cONnCTBEHUX aKLmja
McnnaheHe anBnoenae

HeTo npunue/(oanve) roToBMHE M3 aKTUBHOCTU (oMHAHCUpatba
HETO (oaAnumB)/NPUNNB rOTOBUHE
FTOTOBUHA HA NOYETKY OBPAYYHCKOI MEPUOOA

Mo3uTMBHe KypCcHe pasninke No OCHOBY NpepavyHa roToBUHe, HETO

rOTOBUHA HA KPAJY OBPAYYHCKOI NMEPUOLA

HanomeHe Ha HapegHMM cTpaHama
YMHEe cacTaBHM 0e0 0BUX (PMHAHCUjCKMX n3BeLUTaja.

“TUrAP” A.A., INPOT

2010. 2009.
333,606 196,715
2,640 1,314
14,542 25,914
(350,482) (331,808)
(250,750) (243,987)
(104,823) (106,197)
(12,806) (72,723)
(66,263) (12,520)
(434,336) (543,292)
- 1,216,599

7,477 1,432
30,153 301,305
(1,850) (219,797)
(24,221) (140,417)
11,559 1,159,122
131,688 -
(20,886) (101,917)
(1,441) (2,629)

- 17,641
(35,666) (52,181)
73,695 (139,086)
(349,082) 476,744
530,588 52,935
31,898 909
213,404 530,588




“TUTrAP” A.O., MNPOT

HANOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuemb6ap 2010. roguHe

1. OCHMBAHKE U OENATHOCT

“Turap” A.0., MNupot (y parbem Tekcty: “[pywTtBo”) je ocHoBaHo 1935. roguHe dopmMuparem
MHAOYCTPUjCKE paguoHULLEe 3a NPOU3BOAHY I'YMEHMX Npov3Boaa W CBMX BpcTa rymeHe obyhe. HakoH |l
cBeTckor paTta, chabpuka noummwe ca pagom 20. geuembpa 1945. roguHe. Tokom 1972. roguHe,
OpywTtBo npeBo y Jyrocnaeuju ocBaja, NoO COMNCTBEHO] TEXHOMOMMjU U KOHCTPYKUMjWU, NPOU3BOAHY
NYTHUYKMX pagujanHuUX ayTo ryma ca TeKCTURHMM nojacom. TokoMm 1991. roauHe m3BpLUEH je ynuc
npomeHe ctatyca [pyliTea y APYLUTBEHO] CBOjUHUN Y AEOHNYKO APYLUTBO Y MELLIOBUTOj CBOjUHN, a of 16.
jyna 1996. rogmHe, npomeHa HasuBa [pywTtBa y “Turap” AKUMOHApPCKO APYLITBO 3a NPOU3BOAOHY
rymeHux npouseoga ca n.o., lNMupot (“Turap”A.L., MNupor).

OpywTBo je Ha paH 1. jaHyapa 2003. roguHe M3BpLUUNO NpoMeHe obnuka opraHnsoBaka M cTaTycHe
npomeHe npw Kojuma je Aowrno Ao usasajaka u3 cactasa [lpylutsa opraHusaumnoHunx genosa dabpuke
aytoryma n ®abpuke yHyTpawHunx ryma, popmuparsa n permctpoBara Hosor Opywtea “Turap MX'-
OpywtBO 3a mpomsBoawy ryma, A4.0.0, MNMupot (“Turap MX*), y umjem kanutany je [OpywtBo umano
yyewhe oa 65%. Tokom 2005. rogmHe, HakKHagHOM AokanuTanu3auunjom, ydewhe [dpywtea y kanuTany
“Turap MX” je npomereHo Ha 50%, ¢ TMM WTO je y AreHumju 3a nNpvBpPELHE PEerncTpe, Ha OCHOBY
JoroBopa napTHepa, peructpoBaHo ydewhe of 49.4%. C ob3vpom Ha gaTym Jdokanutanusauuje,
cpasmepHo ydyewhe matuyHor Odpywtea y kanutany “Turap MX” 3a 2005. roguHy je, npema patymy
peructpauuje mnsHocuno 51.7674%, a npema gatymy ynnate gopatHor kanuTana 51.9033%. Y Toky
2007. roguHe [OpywTso je npogano 19.4% ypena komnanuju Michelin, Netherlands v Ha pan 31.
Aeuembpa 2007. roguHe, yvewhe OpywTsa y kanutany “Turap Tyres” (npetxoaHu Ha3ms “Turap MX”), a
Ha OCHOBY M3BpLLEHE pernucTpauuje, naHocu 30%.

Y Toky 2008. rognHe OpywTBo je npoaano jow 10% yaena komnanuju Michelin, Netherlands n y Toky
2009. roguHe npeoctanux 20%, Tako ga Ha gaH 31. geuembpa 2009. roguHe [pyliTBO HEMa BULLE
ydyewha y komnaHuju Turap Tyres.

Mopen Tora, Ha ocHoBy Oanyke YnpasHor ogbopa oa 16. peuembpa 2002. roguMHe, M3BPLUEHO je
n3fBajake OPYrvx OpraHu3aunoHMX AenoBa u3 cactaBa [pyliTBa, KOHCTUTynCakwe U permctpoBamse,
Ko, TproBuHCKOr cyaa y Huuwy (26. n 27. geuembpa 2002. roguHe), ocam nocebHnx npaBHUX nuvua-
ApylwTaBa ca orpaHnyeHoM ogrosopHowhy, y kojuma fOpywTtso uma 100% ygena y kanutany. OBa
OpywTtBa nocnyjy kao nocebHa npaeHa nuua of 1. jaHyapa 2003. roguHe. Og 1. anpuna 2005. roguHe
JOWro je OO v3dBajaka M3 MaTuyHor [pylitBa M KOHCTUTyMcawa nocebHor mpasHor nvua “Turap
TprosuHe” 4.0.0., MupoT y kome JpywTBo noceayje 100% yyewnha y kanutany.

OpywTBO nocegyje, nopen Hanped HaBedeHux, W yydewha y kanuTany ApyrMx ApywTBa y 3eMibu U
MHOCTpaHCTBY (HanomeHa 19).

HakoH MSD,Bajal-ba opraHu3auuoHux genosa u dopmMupamsa nocebHnx npaBHUX nunua, OCHOBHa
AenaTtHocCT ,D,pyLIJTBa Cy XonauHr nocnosu, ynpas/bake WU dMHaHCKMpake 3aBUCHUX ,D,pyLIJTBa,
o,u,pef]leaH;e HBNXOBUX CTpaTelWKnx uunbeBa W OCHOBHUX CTpaTeera, npahewe nocnoeawa U
oanyyvymBame 0 HUXOBOM CTaTyCy.

Opranu ynpaersatba Opywteom cy: CkynwTrHa, YnpasHu oabop, Oupektop n Hag3opHu oabop.
Cepuwre OpywTsa je y MNMupoty, y ynuumn Hukone Mawwuha 6poj 213.

Ha gaH 31. geuem6bpa 2010. roguHe OpywTBO je uMano 213 3anocnenux (31. aeuembpa 2009. roguHe -
206 3anocrneHa).

Mopeckn wnaeHTudpmkaumonn 6poj (“MNB”) OpywTBa je 100358298. MaTtmynm ©6poj [pywTBa je
07187769.

Pewenem Komucuje 3a nuctuHr n kotaunjy bBeorpagcke 6epse oa 2. anpuna 2007. roguHe, akuuje
OpywTBa cy npumrbeHe Ha A nuctuHr beorpagcke 6ep3e. Hasue xapTuje — obuyHe akumje ca npasom
rnaca. Cumbon — TUIP. MeTtog TproBawa — METOA KOHTUHYMPaHOT TProBama.



“TUTrAP” A.O., MNPOT

HANOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuemb6ap 2010. roguHe

2.1.

OCHOBE 3A CACTABJbAWE U NPE3EHTALUNJY ®PUHAHCUJCKUX U3BELLTAJA
N PAYYHOBOACTBEHU METO[]

OcHoBe 3a cacTaBrbake U Npe3eHTaunjy chMHaHCUjCKMX U3BeLluTaja

Ha ocHoBy 3akoHa 0 padyHoBoacTBY U peBuanju (“Cnyx6eHu rnmacHuk PC” 6p. 46 og 2. jyHa 2006.
roguHe n 6p. 111 og 29. peuem6pa 2009. roavHe), NpaBHa Nuua 1 NpegyseTHUUM y Peny6nuum Cpbuju
cy y obaBe3n Oa Bohewe MOCIMOBHUX KhWra, MpusHaBake U NpoLerUuBake MMOBMHE M obaBesa,
npuxoda W pacxofa, cacTaBrbake, NpukasvBame, [0CTaBibakbe U obenoparuBare UHAHCKjCKUX
n3BeLlTaja BpLUE y Cknagy ca 3aKOHCKOM U NpodecroHanHoOM perynatuBom, koja nogpasymesa OkBup
3a NpunpemMane 1 npukasnBawe prHaHcujckux mssewTtaja (“Okeup”), MehyHapooHe pavyyHOBOACTBEHE
ctangapae (“MPC”), ogHocHo MehyHapoaHe ctaHgapae ouHaHcujckor nseellTaBama (“MCPU”), kao n
Tymayewa koja Cy cacTaBHM [eO0 CTaHgapaa Koju cy 6unu Ha cHasu Ha gaH 31. geuembpa 2002.
roguHe.

Mamene MPC, kao n HoBn MCOU un ogroeapajyha Tymadvewa, nsgatn og Opbopa 3a mehyHapoaHe
padyyHoBOACTBEHe cTaHgapge (“‘Opbop”) m Komuteta 3a Tymadewe MefyHapodHor duHaHcujckor
nssewrTasanwa (“‘Komutet”), y nepuogy og 31. geuembpa 2002. rogmuHe oo 1. jaHyapa 2009. roguHe,
3BaHNYHO Cy YycBojeHuM Pewewem MwuHuctpa dwuHaHcuja Penybnuke Cpbuje (“‘MuHucTtapctso”) wu
o06jaBrbeHun y CnyxbeHom rmacHuky PC 6p. 77 Ha gaH 25. oktobpa 2010. rogmHe.

MehyTtumM, oo gaTyma cacTaBrbara NPUNoXeHnx PUHAHCK|CKMX U3BeLUTaja, HUCYy bune npesedeHe cee
nameHe MPC/MC®U un IFRIC Tymayera koja cy 6una Ha CHasu 3a roguile nepuoae Koju nounky 1.
janyapa 2009. roguHe. lMpu TOM, nNpunoxeHn UHAHCW|CKM M3BELUTaju Cy npukasaHu y dopmarty
nponucaHoM [NpaBuITHNKOM O KOHTHOM OKBWPY W CaapXWHU padyHa y KOHTHOM OKBMPY 3a npvBpenHa
ApywTBa, 3agpyre, Apyra npasHa nuua u npegyseTtHuke (‘Cnyxbenn rmachuk PC” 6p. 114 op 22.
Aeuembpa 2006. roauHe, 6p. 119 oa 26. neuembpa 2008. roguHe, 6p. 9 oa 6. debpyapa 2009. rognHe
n 6p. 4 op 29. jaHyapa 2010. roguHe), Koju Npeysuma 3akoHOM AerHMcaH NOTNyH CKyn UHAHCKjCKMX
n3BeLTaja Koju oactyna oA oHor aedwuHucaHor y MPC 1 “TpukasuBare hmHaHcujcknx m3sellTaja’, a
y3 TO Yy MojeAvHVM [AenoBuMa OACTYNna W of HauyvHa npukasnsBawa ogpefeHnx GunaHcHux nosvumja
npeasuheHnx HaBegeHum cTtangapgoMm. O6jaBrbeHuM cTtaHgapau M Tymadewa Ha cHasu y Tekyhewm
nepvogy Koju jol YBEK HWCY 3BaHWYHO MpEeBEAEHM W YCBOjeHW, Kao W objaBrbeHu crtaHgapau v
TymMayewa Koju jow yBeK HWCy Yy npumeHun, obenopaweHn cy y HanomeHama 2.2 u 2.3. lNopen
HaBeeHor, padyyHoBoACTBeHM nponucu Penybnvke Cpbuje oactynajy ogq MCOU n y cnepehem:

e y cknagy ca MwuwrbeweMm MwuHuctapctBa og 22. jaHyapa 2009. roguHe, npeHoc npaea
pacrnonaraka Ha HEKPEeTHUHW of CTpaHe MaTuyHor [pywTBa Ha 3aBMCHO [pylwiTBO, Yy OKBMPY
NnocTynka gokanuTranusauuje, MMa KapakTtep npeHoca, ogHocHo oTyfiewa. Hapgarbe, no HaBegeHum
MULLIbEHY, pasnuka namehy npouerweHe BpPeOHOCTU HEKPETHWMHE, Ha OCHOBY Koje je yTBpheHa
BPeAHOCT AoAaTHOr yaena maTtuyHor [pyliTea y 3aBUCHO APYLUTBO, U KhUrOBOACTBEHE BPEAHOCTU
HEKPETHMHE Y MOCIMOBHUM KhsMrama MaTuyHor [pylwiTBa ce eBuAEeHTWpa kao Mpuxod nepuoaa.
HaBepeHn payyHOBOACTBEHU TpeTMaH oactyna of 3axteBa MPC 16 “HekpeTHuHe, nocTpojera u
onpema” npema kome ce: 1) pesynTtar peBanopusauuvje Npunucyje QUPEKTHO KanuTany, y OKBUpY
nosunuuvje pesanopusauuoHe pesepse, OAHOCHO NpU3Haje kao npuxog y bunaHcy ycnexa Jo OHOr
n3Hoca A0 Kojer ce CTOpHMpa peBarnopu3auyoHO CMakehe MCTOr CpeAcTBa, Koje je MpeTXOAHO
npn3HaToO Kao pacxof, Kao v y Aeny no KoMe ce 2) peBanopu3aumoHe pe3epBe koje Cy CacTaBHU
[eo KanuTana Koju ce 04HOCU HEKPETHUHE, MOCTPOjeHa U ONpeMy, MOry Ce NMpeHeTN OUPEKTHO Ha
HepacnopefheHy [obuT, kaga cpeaAcTBO NpecTaHe aa ce npusHaje. lNMopea HaBedeHor NpusHaBame
npuxoda y NpuUnoXeHum hMHAHCUjCKUM M3BLUTAjMMa Y CKMagy ca NMOMEHYTUM MULLIbEHEM Huje Y
cknagy Hu ca 3axtesuma MPC 18 “IMpuxogun” (HanomeHa 13).

e Y cknagy ca lNpaBunHmkoM o nameHama u gonyHama lNpaBunHuka o KOHTHOM OKBUPY 1 cagpXuHu
padyHa y KoHTHOM OKBMPY 3a npuBpedHa ApYyLWTBa, 3adpyre, Apyra npasHa nvua v npeayseTHuke,
Koju je cTynmo Ha cHary 24. jaHyapa 2011. rogvHe, Kof cacTaBrbarba roaukbuX PUHAHCK]CKUX
nssewrTaja 3a 2010. roguHy, MpaBHa nvua U Npegys3eTHUUM MOTy OANyuYuTW Oa HeTo ecbekar
obpadvyHaTe yroBopeHe BaryTHe knaysyre ca cTaweM Ha gaH 31. geuembap 2010. roguMHe no
OCHOBY [yropoYHUX noTpaxuBamwa u obaBesa y AMHapuma ca BanyTHOM Kray3yrnoM, He UCKaxy Y
npuxogmMma, OAHOCHO pacxoguma Tekyher nepuoga, Beh Ha pavyHuma nacuBHUX OOHOCHO
aKTMBHWUX BPEMEHCKUX pasrpaHudena (HanomeHe 3.3 n 25). Cpa3mepHU M3HOC pasrpaHuyeHunx
KYPCHUX pasnuka NpeHocu ce Ha HeraTMBHE, OOHOCHO MO3UTMBHE KYpCHE pasnuke Ha AaH gocneha
obaBe3e, OOHOCHO MOTpaXuBaka MO OCHOBY KOjux cy obpauyHaTte. [pywTBO je oBy MoryhHocT
WUCKOPUCTUIO MNPWUMMKOM cacTaBrbawa uHaHcujckmx u3BewTaja 3a 2010. mu 2009. roauHy.
HaBegeHn pavyHOBOACTBEHM TpeTMmaH oAcTyna of 3axteBa MPC 21 “EdekTn npomeHa AeBU3HMX
KypceBa”.
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2.1.

2.2.

OCHOBE 3A CACTABJbAHKE U NPE3EHTAUUJY ®UHAHCUJCKUX USBELUTAJA
U PAYYHOBOOCTBEHU METO/[ (HacTaBak)

OcHoBe 3a cacTaBrbate 1 npeseHTaumjy chmHaHCHjcKMX u3BellTaja (HacTaBak)

CxogoHO HaBepgeHoMm, a uMajyhm y Buay noTeHuMjanHo MaTepujanHe edeKkTe Koje OACTynawa
payyHoBoACTBEHUX Mponuca Penybnuke Cpbuje og MCOUN n MPC mory umaTtm Ha pearnHocT wu
objekTMBHOCT hMHaHCKjcKnxX u3seluTaja MNMpuBpeHor ApyLITBa, NPUNOXeHN (OUHAHCKJCKM N3BELLTAjU ce
He MOry cmaTtpaTh (pMHaHCHCKMM M3BeLLTajuMa cacTaBrbeHum y carnacHoctn ca MCeU n MPC.

®rHaHCKjCKM M3BeLUTaju Cy cacTaBlbeHU Yy CKnafdy ca HayerioM WCTOPMJCKOr TpOLUKa, OCUM ako je
Apyrayvje HaBeAeHO y payyHOBOACTBEHUM MOSIMTUMKAMa Koje Cy AaTe y Aarbem TEKCTY.

MpunoxeHn UHaAHCKjCKM U3BELLTAjU YKIby4yjy caMo noTpaxuBara, obaBese, pesyntaTe NnocrnoBama,
NPOMEHe Ha KanuTany U TOKoBe roToBUHE [pywTBa 6€3 ykibyyuBarwa 3aBUCHUX MPaBHUX nuua
HaBedeHUx y Hanomenn 19. Y cknagy ca 3akoHOM O payyHOBOACTBY U peBusmju (CnyxbeHn nuct PC
6poj 46 oa 2. jyHa 2006. roamHe), dpywtBo he cactaBm KOHCONMAOBaHEe PMHAHCU]CKE N3BELLTAje U UcTe
JoctaBuTn AreHuuju 3a npuBpeaHe peructpe Ao kpaja anpuna 2011. rogmHe.

OpywTBo je y cacTaBrbaky 0BUX (DMHAHCUJCKUX U3BELLTaja NPMMEHMBANO pavyHOBOACTBEHE MOMUTUKE
obpasnoxeHe y HanomeHu 3.

duHaHcKjckm n3BelwwTaju Opywitea Ccy UckasaHu y xurbagaMa AuHapa. [uHap npeactaBiba 3BaHUYHY
n3BewTajHy BanyTy y Penyonuum Cpouju.

OGjaBrbeHun ctaHgapAuY M Tymadewa Ha cHasu y Tekyhem nepuopy Koju jow yBeK HUCY 3BaHUYHO
npeBeAeHu N yCBOjeHU

Ha paH ob6jaBrbmBarka OBMX (PUHAHCMJCKMX W3BelUTaja, AONe HaBeAeHW CTaHAapau W UsMeHe
cTaHgapaa cy 6unu unsgatm of ctpaHe Opbopa 3a mefyHapogHe payvyHOBOACTBEHE cTaHAapAae, a
cnegeha Tymadewa Ouna cy ob6jaBrbeHa op cTpaHe KomuTteTa 3a Tymadewe MehyHapoaHor
hMHaHCHjCcKOr M3BeLTaBaka, anu HUCY 3BaHNYHO ycBojeHa y Penybnuum Cpbuju 3a roguitse nepuoge
Koju nounky Ha AaH 1. jaHyapa 2010. roguHe:

e U3aveHe MCOU 7 “OuHaHcujckm uHCTpymMeHTH: O6GenopawumBarwa” — W3ameHe kojuma ce
nobosrbliaBajy obenogamwuBama ep BPELHOCT U pusmka NUKBUOHOCTU (peBuaupaH mapta 2009,
Ha CHa3u 3a rogvHe Nepruoae Koju Novnkwy Ha AaH unu HakoH 1. janyapa 2009. roguxe),

e UVavmeHe MCOU 1 “lpBa npumeHa mefyHapogHux cTaHgapAa WHaHCUCKOr M3BellTaBawa ~ —
HopatHu udyseum 3a nuua koja npeu nyT npumenyjy MCOU NameHe koje ce ogHoce Ha cpeacTea y
MHAOYCTpUjK HadbTe 1 raca u yTphMBame aa N yroBopu cagpke nuaunHr (pesuaupat jyna 2009, Ha
CHasu 3a rogulike Nepuoae Koju NoYnky Ha AaH unm HakoH 1. janyapa 2010. roguHe),

e VameHe pasnuMuuTuX cTaHgapda v Tymadewa pesynrtart cy [lpojekta roguviikber KsanutaTuBHOM
nobosrbwawa MCOU objasreeHor 16. anpuna 2009. roguHe (MCoOU 5, MCPU 8, MPC 1, MPC 7,
MPC 17, MPC 36, MPC 39, IFRIC 16 npBeHCTBEHO Ca HaMepoM OTKMakaka HeycarnaleHoCT! 1
nojawmera popmynaumja y Tekcty (M3MeHe ctaHgapaa CTynajy Ha cHary 3a rogvke nepuoge
KOju nounky Ha AaH unm HakoH 1. jaHyapa 2010. roavHe, a namera IFRIC Ha aaH unv HakoH 1 jyna
2009),

e WN3avene MPC 38 “HemaTepujanHa nMoBMHa” (Ha CHa3M 3a roauvllHe Neproae Koju Nounky Ha AaH
unn HakoH 1. jyna 2009. roguHe),

e  V3ameHe MCOU 2 “lMnahawa akumjama” (pesugpaH anpuna 2009. roguHe, Ha CHasu 3a roaulkbe
nepuvoae Koju noumky Ha aaH unu HakoH 1. jyna 2009. rogvHe) 1 M3MeHa Koja ce OOgHOCWU Ha
TpaHcakumje nnahawa akumjama rpyne sacHoBaHe Ha rotoBuHu (pesuaupaH jyHa 2009. roguvHe, Ha
CHa3u 3a rogulike nepuoae Koju NoYnky Ha gaH unm HakoH 1. janyapa 2010. roguHe);

e UV3meHe IFRIC 9 “INoHoBHa npoueHa yrpaheHux gepuBarta” CTyna Ha CHary 3a rogvilkbe nepuoae
KOju noumnkby Ha AaH unu HakoH 1. jyna 2009 n MPC 39 “®uHaHcujckn MHCTpyMeHTu: MNpusHasame
n mepene” — YrpafheHu fepveaTtu (Ha CHa3n 3a roaviie Nepuoae Koju NoUYnkY Ha AaH UM HaKoH
30. jyna 2009. roguHe),

e |FRIC 18 “TlpeHoc cpeacTaBa ca Kynaua” (Ha cHasu 3a roauilkbe neproae Koju NoYnky Ha AaH unm
HakoH 1. jyna 2009. roguHe);
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2.3.

OCHOBE 3A CACTABJbAHE U NPE3EHTAUUJY ®UHAHCUJCKUX USBELUTAJA
U PAYYHOBOOCTBEHU METO[ (HacTaBak)

OGjaBroeHu cTaHAapAn U TyMayeka Koju joll yBeK HUCY CTYNUIK Ha cHary

Ha pnaH n3gasama oBux uHaHCcujckmx ussellTaja cnegehu ctaHgapan, HUXoBe AOMNyHE U Tymadewa
6unu cy objaBrbeHun, anu HNUCY joLLl yBEK CTYMWMN Ha CHary:

e ,CBeoOyxBaTHM OKBUP 3a buHaHCHjcko m3BelTaBakbe 2010. roguHe” WTO npeacTaBiba U3MEHY
,OKBMpa 3a npunpemarwe W npukasmBare QUHAHCUjCKUX WK3BelTaja“ (Ha cHasuM o Jartyma
objaBrbuBarba, ogHOCHO of centembpa 2010. roguHe).

e MCOU 9 “®uHaHCKjCKM UHCTPYMEHTU” (Ha CHa3n 3a roguike Nepuoae Koju MoYukby Ha AaH unm
HakoH 1. jaHyapa 2013. roguHe),

e [JonyHe MCO®U 1 “lMpBa npumeHa MehyHapogHux cTaHgapga (OMHaHCKjCKOr u3BellTaBakwa ~ —
OrpaHunyeHo u3ysehe op ynopegHux obenogawmBara nponucaHux y oksmpy MCOW 7 koag nuua
Koja npBu nyT npumetkbyjy MCOU (Ha cHa3u 3a roguwikbe neproae Koju novvkby Ha AaH UM HaKoH
1. jyna 2010. roguHe),

e [JonyHe MCO®U 1 “lMpBa npumeHa MehyHapogHux cTaHgapga (OMHaHCKjCKOr u3BellTaBaka ~ —
Benvka xvnepuHdnaumja n yknawarwe pUKCHUX gaTyma 3a nvua koja npeu nyT npumeksyjy MCOU
(Ha cHa3u 3a roguLHkbe Nepuoae Koju NoYMkY Ha AaH unu HakoH 1. jyna 2011. roguHe),

e [JonyHe MCOWN 7 “@duHaHcujckm WHCTpyMeHTW: obenogawmBamwa’™ [peHoc uHaHCHjckmnx
cpefcTaBa (Ha CHasu 3a roguLle Nepuoae Koju Novmky Ha faH unm HakoH 1. jyna 2011. roguHe),

e [JonyHe MPC 12 ,lMope3un Ha gobutak” — OgnoxeHu nopea: noBpahaj cpeacraBa koja ce Hanase y
OCHOBMU (Ha CHa3M 3a roavliHke Nepuoae Koju Nnoumkby Ha AaH unu HakoH 1. jaHyapa 2012. rogute),

e [JonyHe MPC 24 “Ob6enopamwvBarwa O noBesaHuM nmuuma’ — [lojeQHOCTaBIbEHN 3axTEBU 3a
obenofarmBareM koA nvua nof (3HayajHOM) KOHTPOSIOM UMM yTUL@jeM Bnafe W nojallterse
AedvHMUMje noBe3aHor nuua (Ha cHasu 3a rogulikbe nepuoae Kojyu Nouvkby Ha AaH Unu HakoH 1.
jaHyapa 2011. roauHe),

e [JonyHe MPC 32 “®uHaHCHjCKM WHCTPYMEHTU: npe3eHTauuja’— PayvyHoBOACTBEHO oObOyxBaTawe
npeyer npasa Ha HOBe aKuuje (Ha CHa3W 3a rofuLUke Nepuoge Koju NoYnky Ha AaH UK HakoH 1.
debpyapa 2010. roguHe),

e [lonyHe pasnuuuTux cTaHgapga v Tymademwa ,loborbwawa MCOU (2010) pesynTat cy lNMpojekTta
rogvwker keanutatueHor noborswawa MCOPU ob6jasrbeHor 6. maja 2010. roguHe (MCOU 1,
MCoU 3, MCOWN 7, MPC 1, MPC 27, MPC 34, IFRIC 13) npBeHCTBEHO ca HaMepoM OTKNawama
Hecnarawa 1 nojalwmera gopmynaumja y Tekcty (BehmHa gonyHa Guhe Ha CHasu 3a rogulkbe
nepuoae Koju Novvky Ha AaH unu HakoH 1. jaHyapa 2011. roguHe),

e [JonyHe IFRIC 14 “MPC 19 - OrpaHudetse OedUHUCaAHMX NpUMara, MUHMMArnHW 3axTeBu 3a
duHaHcUparwem 1 hnxoBa UHTepakumja” NpennaheHn MMHMManHy 3axTeBun 3a UHaHCMpaweM (Ha
CHasu 3a rogviixse nepmoae Koju noumkby Ha AaH unu HakoH 1. jaHyapa 2011. roguHe).

e IFRIC 19 “HamupuBane cuHaHcKjckux obaBe3a MHCTPYMeHTMMa kanuTana” (Ha cHasu 3a roguvlikbe
nepuoe Koju noYmky Ha AaH unum HakoH 1. jyna 2010. roguHe).
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3.1

3.2.

3.3.

3.4.

3.5.

NPErMeQ 3HAYAJHUX PAYYHOBOAOCTBEHUX MONTUTUKA
MNpusHaBawe  ogmepaBake Npuxoaa u pacxoga

Mpuxoan ce oamepasajy No MpaBU4YHOj BPEOHOCTW MPUMIbEHE HakHage Wnu HakHage koja he ce
npUMUTM N NPEeACcTaBrbajy M3Hoce Koju ce fobwvjajy 3a u3BplueHe ycryre u npogaty poby y Toky
pefoBHOr NOCNOBama, yMakeHe 3a pabate, nopes Ha goAaTy BPeAHOCT U Apyre nopese npu npoaaju.

Mpuxoan od npopgaje npoussoda U poba ce MpusHajy kaga ce poba MCMopyyn M Kaga cy 3HavajHu
PU3MLIM 1 KOPUCTW OF BNAcCHULUTBA Haf HOM MpeHeTe Ha Kynua.

Mpu3HaBate pacxofa BPLUM Ce UCTOBPEMEHO Ca NpU3HaBakeM Mpuxoga pagu Kojux cy TU pacxoawu
HacTanu (MpPMHUMN cyderbaBama NpMxoaa U pacxoaa).

TpolukoBU no3ajMrbuBama

TpolKoBU MNo3ajMIbMBaka Koju Cy AUPEKTHO MPUMUCKUBM CTULA@HY, M3rpagkwy Wnv NpPOV3BOAHM
cpefcTaBa Koje ce kBanuduKyjy ce ykrbydyjy y HabaBHy BpeAHOCT TOr CPEACTBa U TO [0 OHOr nepuoaa
kaja Cy Yy CyWTWHM 3aBpLUEHE CBe aKTMBHOCTW HeomnxodHe Aa 6u ce cpeAcTBO MpunpeMuno 3a
nnaHvpaHy ynotpeby nnm npoaajy. Cpeacrsa koja ce KBanudumkyjy ce ogHoce Ha CpeacTBa KojeM je
obaBe3Ho noTpebaH 3HauvajaH BpemeHcku nepuod ga 6u 6uno cnpemHO 3a CBOjy HamepaBaHy
ynoTpeby.

Mpuxoan of wHBeCTMpawa OCTBApeHW Ha OCHOBY MNPUBPEMEHOr WHBECTVMpahwa Mo3ajMIbEeHUX
cpeAcTaBa ce OAy3MMajy O HacTanux TpOLUKOBa MO3ajMIibuBama. HaMeweHuX 3a uHaHcupane
CpeAcTaBa Koja ce KBanudukyjy.

CBwu ocTanu TPOLLKOBW MO3ajMrbyBama ce NpusHajy y padyHy gobutka u rybutka y nepnoay Ha Koju ce
ofgHoce.

I'IpepaquaBaH:e U3HOCa y CTpaHUM cpeaAcTBMMa nnahawa

MocnoBHe npomeHe Yy CTpaHuM cpencrtemma nnahawa TOKOM rogvHe npepaquaBajy ce y gunHape no
3BaHNYHOM KypCy Baxehem Ha JaH cBake NPOMEHe.

Cse nosuuuje cpeacrtaBa n obasesa y CTpaHUM cpeacTBuma nnahawa ce npepadyHaBajy Y HUXOBY
AVHapCcKy NpoTUBBPEAHOCT MO cpedHeM Kypcy, BaxeheM Ha aaH bunaHca cTama; OCMM ako yroBOpOM O
KpeauTy 1 (bMHaHCUCKOM FIM3UHTY HUje apyrayuje npeunsnpaHo.

Mo3nTuBHE 1 HeraTMBHE KypCHE pasrnuke HacTane rno OCHOBY NpepavyHaBaka AEBU3HNX U3HOCA KUXKe
Cy Yy KOpuUCT unu Ha TepeT OunaHca ycnexa, ocuMM edpekata BanyTHe Krayayne [OyropoyHuX
noTpaxuBawa u obaBesa y OuHapuma ca BanyTHOM Kray3ynoM, Koju cy, y cknagy ca gomahum
nponucmMMa, MckasaHu Ha OCTanMM MacUMBHUM, OOHOCHO aKTUBHWM BPEMEHCKUM pasrfpaHuyersuma.
CpasmepHu 13HOC pasrpaHMyeHux edekata obpadyHaTe yroBopeHe BaryTHe knay3yre NpeHocu ce Ha
padyyHe pacxoga W npuxoda Mo OCHOBY edyekaTa BanyTHe knaysyne, Ha gaH gocneha obaBese,
OZHOCHO MOTPaXuBaHa No OCHOBY KOjuX Cy T edpeKTn obpadyHaTy.

HemaTepujanHa ynarawa

HemaTepujanHa ynarawa cy y kiurama [pyliteBa uckasaHa no HaGaBHOj BPeAHOCTW, yMakeHOj 3a
aKyMynupaHy ucnpasky BpeJHOCTU U eBeHTyanHe rybutke o o6esspehema.

HematepujanHa ynarawa obyxBaTajy ynarawa y codTBep, NMUEHLE U CnMyHa npaBa CTeyeHa
KyMOBWHOM 1 OTMKUCYjy Ce Y POKy o4 5 roguHa.

HekpeTHuHe, nocTpojera 1 onpema

[MoyeTHO Mepere HEKpPEeTHWUHa, I'IOCTpOjeH:a n onpewme, KOjVI McnyH:aBajy ycnoBe 3a npu3HaBak-e
cpeacTtasa, BpLUK ce no Ha6aBHOj BpeaHOCTH.

HabaBHy BpegHOCT YMHU BpegHOCT No akTypu gobasrbaya, yBehaHa 3a 3aBUCHe TpoLuKkoBe Habaeke 1

TpowwKoBe [OBONeHa cpeactBa y cCramkbe (YHKUMOHANHE MPUMNpPaBHOCTM, YMakeHa 3a Ouno Koje
TProBMHCKe nonycTe u pabaTe.
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3.5.

3.6.

3.7.

NPErMEeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
HekpeTHuHe, nocTpojerba 1 onpema (HacTaBak)

HakHagHu n3gaum sa HEKPeTHMHE, NOCTpojeHa 1 onpeMy MpU3Hajy ce Kao cpeacTBO camMo kaaa ce TUM
nsgauvma noborbluaBa CTawe CpeacTBa W3Hag HEeroBor NPBOOMTHO NPOLEHEHOr CTaHAAPAHOr YYMHKA.
CBM ocTanu HakHaZHO HacTanu U3gaum NpusHajy ce Kao pacxod y nepuoay y KojeM cy Hactanu.

HekpeTHWHe, NocTpojera 1 onpema HakoH NOYeTHOT NpusHaBaka Uckasyjy ce no HaGaBHOj BPeaHOCTU
yMaH-eHoj 3a yKynaH M3Hoc obpadyHaTe aMopTu3aLmje U yKynaH u3Hoc ryéuTka 3bor oGesspenetba.

AmopTuzaumja ce paBHOMepHO obOpadyHaBa Ha HabaBHy BpedHOCT OCHOBHMX cpedcTaBa MPUMEHOM
cnep,ehmx rognibnx ctona, ca unrbem ga ce cpeactBa y NOTNyHOCTU OTNULLY Y TOKY HMXOBOI KOPUCHOT
BeKa Tpajarsa:

"paheBnHCKkM 0BjekTn 1.5% - 10%
Onpema 3.33% - 20%
TenekomMmyHuKaLMOHa onpema 7% - 11%
MyTHW4YKa BO3MnNa 15.5%
HamewwTaj 11% - 16.5%
PauyHapu 20%

YMmawerwe BpegHoCTU MaTepMjanHe UMOBUHE

Ha csakn gatym 6unaHca ctawa [pyLuTBO NpencnuTyje KHUroBOACTBEHE M3HOCE CBOje MaTtepujanHe
MMOBMHe fa 6u yTBpAWMMO MOCTOje NV HarosewTaju da je Aowno Ao rybutaka ycnen ymawera
BPEAHOCTN HaBefeHe MMOBMHE. AKO MNOCTOje TakBe HasHake, Mpouewyje ce HafAoKHaAMBWM WM3HOC
cpeactBa ga 6u ce morao yTBpAWMTW eBeHTyanHW rybutak Hactao ymareweM. AKko Huje moryhe
NPOLEHNTN HadoKHaAMBM W3HOC MOjeAuHOr cpeacTtsa, [pywTBO Mpouenyje HaaoKHaauBM U3HOC
jeavHWLE Koja reHepuLLle HoBaL, @ Kojoj TO CpeacTBo npunaga.

HapokHaavBa BpedHOCT je HEeTO MpopajHa LieHa unv BpeaHocT Yy ynoTpe6u, 3aBMCHO Of Tora Koja je
BUWa. 3a noTpeGe NpoueHe BpeaHOCTU Yy ynoTpebu, npouereHn 6yayhu HOBYAHWM TOKOBU AUCKOHTYjY
ce [0 cafallhe BpedHOCTV MPUMEHOM OMCKOHTHe CTomne Mpe oropesvBaka Koja oApaxaBa cajallkby
TPXULLHY NPOLEHY BPEMEHCKe BPeAHOCTM HOBLIA M PU3UKe crieundyHe 3a To CpeacTBo.

Ako je npouereH HagoOKHaaMBM W3HOC cpefcTBa (UNW jeAuHULE Koja reHepulle HoBal) mMawu of
KHUFOBOACTBEHOr M3HOCA, OHAA Ce KHMIoBOACTBEHM W3HOC Tora Cpeactsa (Mnv jeduHuue Koja
reHepvile HoBal) ymawyje OO HadokHaauBor uaHoca. ['ybuum of ymawersa BpeaHOCTU NMpusHajy ce
ogmax Kao pacxof, OCMM ako CPeACTBO Huje 3emsbuwiTe WNM 3rpaga Koje ce He KOPUCTU Kao
MHBECTVMLMOHA HEKPETHWHA Koja je nckasaHa no peBanopu3MpaHoM U3HOCY, Y KOM crydyajy ce rybutak
o[ yMareHa UcKasyje kao CMameHe BPeAHOCTY HacTano pesanopu3aLnjoMm cpeacTsa.

Kon HakHagHOr noHuwTeHwa rybuTka o ymarewa BpPeoHOCTW, KHMIOBOACTBEHUM W3HOC cpeacTBa
(jeavHnue koja reHepuvwe HoBau) nosehaBa ce A0 peBMAMPAHOr NPOLIEH-EHOr HaZOKHaAMBOr M3HOCa
TOora cpefcTtsa, nNpu Yyemy Beha KiUroBoO4CTBEHA BPEAHOCT HE npemallyje KiUroBOACTBEHY BPe4HOCT
Koja 6u 6una yTBpheHa ga y npeTxogHuMm roguHama Huje 6uno npusHatux rybutaka Ha TOM CpeacTBy
(jeavHuum koja reHepuvlle HoOBaU) ycnen ymawewa BpegHocTw. lNMoHuwTerwe rybutka of ymamena
BpeOHOCTU oAMax ce MpusHaje Kao npuxod, OCMM ako ce NpeaMeTHO CPeACTBO He uckasyje no
NPOLEHEHOj BPEAHOCTH, Y KOM Cryyajy Ce MOoHWLITEHEe rybutka o ymarwera BpeJHOCTU uckasyje kao
nosehawe ycrnep pesanopusaumje.

Ha paH 31. geuembpa 2010. roguHe, Ha OCHOBY NpoLiEeHe PYKOBOACTBa [pyLUTBa, HE NOCTOje nHauumje
[a je BpegHoCT maTepujanHe MMoBuHe obe3BpeheHa.

NMu3aunr
JIn3unHr ce knacudukyje kao prMHaHCHjCKN NU3KHT Y CBUM CriyyajeBrMa Kaga ce NIM3MHIOM, Ha KOpUCHUKA

NU3nHra, npeHoce y Hajseh O] Mepu CBM PUSULU U KOPUCTM KOjU MPOM3Nase M3 BriacHULWITBA Haj
cpeacteuma. CBaku ApYru MU3UHT ce Knacugukyje kao onepaTUBHU NIN3NHT.
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HANOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
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3.7.

3.8.

3.9.

NPErMeQ 3HAYAJHUX PAYYHOBOOCTBEHUX NMOJIUTUKA (HacTaBak)
INnswuHr (HacTaBak)

LpyluTBO Kao gaBanau NuanHra

Mpvixod NO OCHOBY OnepaTUMBHOT NU3UHIa (MPUXOA Of PEHTM) NpU3Haje ce NPMMEHOM NMHeapHe MeToae
TOKOM Nepviofa Tpajatba NM3uHra. VIHOMPEKTHU TPOLLKOBU HAcTanu y MperoBopuma U yroBaparem
onepaTvBHOr NU3WHra fodajy Ce KhMroBOACTBEHOM WM3HOCY M3HajMIbEHOT CPEACTBa M MpU3Hajy ce Ha
NponopLMOoHaiHoj OCHOBM TOKOM NMepuoaa Tpajaksa NM3nHra.

LpyLLTBO K&0 KOPUCHMWK NIU3UHTa

CpepncTBa koja ce gpxe Mo yrosopvMa 0 (OMHaAHCWJCKOM NU3MHIY ce NPBOOUTHO MpU3Hajy kao cpeacTea
OpywTBa no cajawmoj BPeQHOCTM MUHMMANHUX paTta fusuHra yTBpheHMX Ha noyeTKy nepuoga
nuauHra. Oproeapajyha obase3a npema [asaoly nM3nHra ce ykibydyje y bunaHc ctawa kao obasesa
Nno PUHAHCUCKOM FU3NHTY.

Mnahawe pata nuauHra ce pacnopefyje namefly duHaHCUjCKMX TPOLLKOBA M CMakewa obase3a no
ocHoBY obaBe3a MM3WHra ca LurbeM NocTu3ama KOHCTaHTHe cTone yyewha y He U3MUMPEHOM U3HOCY
obaBese. OuMHaHCUjCKM pacxoam ce npusHajy ogMax y bunaHcy ycnexa, OCUM ako Ce OUPEKTHO Mory
npunucaTn cpeacTBuMa koja ce ocrnocobrbaBajy 3a ynotpeby, y Kojem ce cnydajy kanutanuayjy y
ckrnagy ca onwToM nonuTMkoM [pyliTBa O TPOLLKOBMMA No3ajMibyBara (HanomeHa 3.2.).

PaTe no OCHOBY OMepaTMBHOr JIM3MHIra Ce MpU3Hajy Kao TPOLLAK Ha JIMHeapHOj OCHOBM 3a Bpeme
Tpajatba NM3MHIa, OCMM Kaaa MoCToju Heka [Apyra cucTeMaTcka OcCHoBa koja Gorbe opcnvkasa
BPEMEHCKMU LLIaBoH TpoLleHa EKOHOMCKUX KOPUCTU 04 U3HajMIbEeHOr cpeacTsa.

Y cnyyajy kaga ce ogobpaBajy NM3UHI OnakwimLe, oHe yrnase y cactaB ornepaTUBHOr NU3UHIa U Npu3Hajy
ce kao obaBe3a. YKynHa KOpPWCT Of onakwuua npu3Haje ce Kao CMakbere TPOLLKOBA M3HajMIbMBara Ha
NMHeapHoj OCHOBM, OCKMM Kaja MOCTOjM Heka Apyra cucTeMatcka ocHoBa koja 6orbe opcnvkasa
BPEMEHCKY CTPYKTYPY TPOLLEHa EKOHOMCKMUX KOPUCTW 04 U3HajMIbeHOr cpeacTBa.

3anuxe

3anuxe ce wnckasyjy No LieHU KoLTaka Unm no HeTo NPoAajHoj Bpe4HOCTU y 3aBUCHOCTU Of Tora Koja je
Hwka. HabaBHa BpedHOCT yKrbydyje BpeOHOCT Nno akTypu AobaBrbaya, TpaHCMNOPTHE U 3aBUCHE
TpowkoBe.HeTo npogajHa BpedHOCT je LeHa Mo Kojoj 3anmMxe Mory O6utu npogarte y HopManHum
yCrnoBMMa MoCroBaka HaKoH yMakera LieHe 3a TpoLukoBe npogaje. ObpayvyH nanasa (yTpoLuka) 3anuxa
BpLUK Ce NO METOAU NOHAEPUCAHE NPOCEYHE LIEHE.

TepeherweMm ocTanux pacxofa BpLUK Ce 1cnpasBKa BPEAHOCTY 3anuxa y criyvajeBnuMa kaja ce oueHun aa
je noTpebHO CcBEeCTM BPEeAHOCT 3anuxa Ha HUXOBY HETO npofajHy BpedHocT. 3a owTeheHe 3anuxe u
3anunxe Koje No KBanuTeTy He OArosapajy CTaHgapauma Bpliv ce ofgrosapajyha ncnpaska BpegHOCTH,
Unn ce y uenoctn OTnucyjy.

®PUHAHCHUjCKU MHCTPYMEHTHN

DUHAHCU|CKU MHCTPYMEHTU Ce MHUUMjanHO BpeaHyjy no dep BpeaHocTH, yBehaHoj 3a TpOLUKOBe
TpaHcakuuja (u3y3eB hMHaHCUKjCKMX cpeacTaBa unu uHaHcujckmx obaBesa koje ce BpeaHyjy no dep
BpeOHOCTM Kpo3 OunaHc ycnexa), Koju Cy AVMPEKTHO MNpunucuBaHu HabasBuu uNM emMunToBaky
dunHaHcwujckor cpeacTea unu uHaHcujcke obasese.

duHaHcKjcka cpeacTBa M puHaHcujcke obaBese ce eBuaeHTUpajy y OunaHcy ctawa [pywTtea, oa
MOMeHTa kafa ce [pylTBO YroBopHUM oppeabama Besano 3a MHCTPyMeHT. KynoBuHa unu npogaja
(hVHaHCUjcKUX cpefcTaBa Npu3Haje ce NpUMEHOM obpadvyHa Ha AaTyM rnopaBHaha, OAHOCHO AaTyM
Kaja je cpeacTBO UCMOPYYEHO ApYroj CTpaHu.

duHaHcKjcka cpeacTea npecTajy Aa ce npusHajy kaga [dpywTBO mM3rybu KOHTPONy Hag YroBOPEHUM
npaBMmMa Hag TUM WMHCTPYMEHTUMA, LITO Ce f[ellaBa kaga Ccy npaBa kopuwhewa MHCTpymMeHaTa
peanusoBaHa, UCTEKNa, HanylwTeHa unu yctynibeHa. dnHaHcujcka obaBesa npecraje Aa ce npusHaje
Kafaa je obaBesa npeasuheHa yroBOpoOM UCNyHEHA, OTKa3aHa Unun ncTekna.
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HANOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
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3.9.

3.10.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTaBak)
®UHAHCUjCKN MHCTPYMEHTHU (HacTaBak)
a) [ly2opoyHu ¢huHaHcujcKu nnacmMaHu

LlyropoyHn chvHaHCUHjckM MracMaHu ce cacToje of yyewha y kanuTany 3aBUCHMX MpPaBHUX Nuua y
3eMJIbU U MHOCTPaHCTBY, Kao 1 oA NnacMaHa y 6aHke 1 apyra npasHa nvua.

Yuewha y kanuTany 3aBWCHUX NPaBHUX NWLA Y UHOCTPAHCTBY MOYETHO Ce Npu3Hajy npema HabasHO]
BPeOHOCTU U3BPLUEHMX ynarawa yBehaHo] 3a peuHBecTMpaHy AOOMT U yMaweHOj 3a ucrnpasky
BPEOHOCTU NO OCHOBY YMak-eH-a BPEAHOCTW.

Yyewha y kanutany 3aBUCHUX NpaBHUX NuLa Yy 3eMIbuy Cy NpukasaHa no HabaBHOj BPEAHOCTU YMaHEeHOj
3a ucnpasKy BPEAHOCTU NO OCHOBY MMNApUTETHWX rybnTaka nnm npouereHoj dhep BpegHOCTU.

Yyewha Yy Kanutany GaHaka 1 ocTanux npaBHUX Nuua, 3a KOje He I'IOCTOjVI aKTUBHO TPXULUTE U TPXULLHE
BpeaHoCTn, BpeaHoBaHa Cy no Ha6aBHOj BpeaHOCTU ymaH;eHoj 3a UcnpaBKy BpeOgHOCTWN.

6) Ocmanu dy20poYHU (huHaHCUjCKU nnacmaHu

OcTtanu [yropoyHn UHAHCUJCKM NracMaHW cacToje ce of MnoTpaXuBaka MO OCHOBY cTambBeHux
KpeauTa gatux pagHuumma [OpywTtsa ca pokom otnnarte o 20 roguHa, uckaszaHux no HOMWHAarHOj
BpeOHOCTU Koja ofpaxkaBa cajallkwy BpeaHocT byayhyx HOBYaHWX TOKOBa OUCKOHTOBaHY YroBOPEHOM
kamaTHoM cTonoM. Mo npoueHn pykoBoacTBa edekTn He npumersuBawa MPC 39 “@unHaHcujckm
WHCTpPyMeHTU: [lpu3HaBakbe U ofMepaBamwe” MO KOME Ce OyropovHa MoTpaxvBawa BpefHyjy Mo
aMOopTM30BaHO] BPEAHOCTU MPUMEHOM edEKTMBHE KamaTHE CTOMe HWCY of MaTepujanHor 3Hayaja 3a
dunHaHcHjcke nsseLuTaje nocMaTpaHe y LenvHu.

8) MNompasxusarba 00 Kynaua

MoTpaxuBawa of Kynaua uckasaHa Cy MO HUXOBOj HOMWHAIHOj BPEAHOCTW, yMawEeHOj 32 UcCnpaBKe
BpeOHOCTU HeHaNnnaTuBMX NoTpaxvBama. VicnpaBka BpeQHOCTV NOTpaxvBaka o Kynaua ce BpLUM Ha
TepeT 6unaHca ycnexa 3a cBa noTpaxuBaka of AoMahux Kynaua v Kynaua y MHOCTPaHCTBY Koja HUcy
HannaheHa y poky oa 180 naHa on aaTyma gocneha, ymaweHa 3a nsHoc obasesa npema TUM Kynuuva.
HeHannatmea noTpaxwusawa Ce OTNWUCYjy Ha OCHOBY CYACKE OAJlyKe, mpema AOroBopy O nopasBHaky
nm3mehy yroBopHuUX CTpaHa MnM Ha OCHOBY oanyke YnpasHor oabopa [pywTsa. 3a noTpaxuBara of
noBe3aHuX nvua ce He BpLUM UCnpaBKka BPeOHOCTMU.

2) flomosuHa u 20moBUHCKU ekguganeHmu

Y nsBeluTajuma o TOKOBMMa roTOBMHE, N0 rOTOBMHOM Ce NoApa3yMeBajy HoBYaHa cpefcTsa y 6narajHu
1 HOBYaHa cpefcTBa Ha payyHMMa Ko NocroBHMX 6aHaka. [OTOBUHCKM eKBUBANEHTW Cy KpaTKopo4Ha,
BMCOKO NMKBMAHA ynarawa Koja ce 6p30 npeTsapajy y no3HaTe U3HOCE rOTOBMHE M HUCY NOA 3HaYajHUM
yTuuajeMm puanka npomeHa BpegHocTU. [OTOBMHCKE ekBMBaneHTe npencTaBrbajy OpoYeHn OenosvTu
KoZ NOCnoBHMX 6aHaka Ha nepuog o 90 gaHa.

0) Obasese npema dobasrbayuma

Ob6aBe3e npema gobaBrbadvmMa ce NpoLekyjy No HUXOBOj HOMUHAIHOj BPEAHOCTMY.

) Obasese no kpedumuma

ObGaBe3e no kpeguTMma ce MOYETHO NPU3Hajy no dep BpPegHOCTU, YMaweHOj 3a TpaHCaKuMOoHe
TPOLUKOBE, @ HAaKOH Tora ce uckasyjy Mo amopTM30BaHO] BPeOHOCTU y3 MPUMEHY YroBOpeHe kamaTHe
cTone Koja anpokcummpa eekTMBHOj KaMaTHOj CTOMu

Mope3un n gonpuHocu

a) Tekyhu rnope3 Ha dobumak

Tekyhu nopes Ha gobuTak npeacTaBrba U3HOC KOjU ce obpadyHaBa MPUMMEHOM MPOMUCcCaHe Mnopecke
ctone o 10% Ha ocHoBuuy yTBphEeHy mopeckum OGunaHcoMm, Koja mpeacTaBrba U3HOC AobuTtka npe

onopesvBawa nNo oabuTky edpekata ycknahuBawa npuxoda M pacxoda, Yy Ckrnagy ca Mopeckum
nponucuma Peny6nvke Cpbuje, y3 ymarere 3a NponucaHe rnopecke kpeauTe.
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3.10.

3.11.

NPErNEQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIUTUKA (HacTaBak)
Mope3n n ponpuHocK (HacTaBak)
a) Tekyhu nope3 Ha dobumak (Hacmaeak)

3akoH o0 nope3y Ha pgobutak Penybnuke Cpbuje He npeaBuha ga ce nopecku rybuum us Tekyher
nepvoga Mory KOpPUCTUTM Kao OCHOBa 3a noBpahaj mopesa nnaheHor y npeTxogHWM nepuoavma.
MehyTum, ryéuum n3s Tekyher neprvoga nckasaHu y nopeckom GunaHcy Mory ce KOpuUcTUTU 3a yMarehe
nopecke ocHosuue Oyanyhux obpadyHckux nepvoga, anv He Ayxke of net roguHa. lNMopeckun rybuum
Hactanu npe 1. jaHyapa 2010. roaMHe Mory ce nNpeHocuTH Ha padyH 6yayhux nobutaka y nepuogy He
OyXeM of JeceT roguHa.

6) OdnoxeHu nope3 Ha dobumak

OpnoxeHn nopes Ha gobutak ce obpadyHaBa kopuwhewem MeTode yTBphuBama obaBe3a npema
GunaHcy cTara, 3a NPUBPEMEHE pasnuke npousallne U3 pasnvke namely nopecke ocHoBe cpeacTaBa
1 obaBesa y bunaHcy cTara U HUXOBE KiWUroBOACTBEHE BpeAHOCTU. Baxehe nopecke crtone Ha aaH
GunaHca cTaka WM Mopecke CTOME Koje Cy HakOH TOr [daHa CTynwuie Ha cHary, kopucTe ce 3a
yTBphuBare pasrpaHMyeHor nsHoca nopesa Ha gobutak. OgnoxeHe nopecke obasese ce Npu3Hajy 3a
CBe orope3vBe npuBpeMeHe pasnuke. OanoxeHa nopecka NoTpaxuBakwa ce MNpu3Hajy 3a cBe oabutHe
npvBpemMeHe pasnuke n edekTe Nopeckux rybutaka n nNopeckux KpeauTa, Koju ce Mory npeHocuTn y
HapegHe duckanHe nepuoge, OO0 cTeneHa Ao kojer he BepoBaTHO MocTojaTy onope3nBu fgobutak, a
KOju ce TUMe MOXeE yMarUTU.

8) lMopesu u donpuHocmu Koju He 3asuce 00 pesynmama

Mopesu 1 JoNpUHOCK KojW He 3aBUCe o[ pe3ynTaTta yKIbydyjy Nope3 Ha UMOBUHY, Nopese U AonpuHoce
Ha 3apafe Ha TepeT nocrnofasla, kao W Apyre nopese v AOMNpWHOCE Y CKnagy ca penyonunykim,
NOPECKMM 1 onwTiM nponucuma. OBM Nopesun U JONPUHOCKU CY NPUKa3aHU Y OKBUPY OCTasiMx NoOCMOBHUX
pacxoga.

BeHedmumnje 3a 3anocneHe
a) lNopesu u donpuHocu ¢ghoHAo8UMa 3a coyujariHy cu2ypHOCm 3aroc/ieHUX

Y cknagy ca nponucuma koju ce npumewyjy y Penybnvun Cpbujn, OpywTtso je y obasesn ga nnaha
ponpuHoce ApxasBHUM oHAoBMMA kojuma ce obesbehyje coumjanHa curypHocT 3anocnexux. Ose
obaBese ykrbydyjy AOMPUHOCE 3a 3anocrneHe Ha TepeT nocrnogasua y usHocuma obpadyHatum no
cTornama npoMnMCaHUM peneBaHTHWM 3aKOHCKMM nponucuma. [Apywteo je, Takohe, o6aBe3Ho Aa of
6pyTo nNnaTa 3anocneHnx obyctaeu JONPUHOCE M Aa UX, Y UMe 3anocfeHnx, ynnatm Tum doHaoBnmMa.
[onpuHocy Ha TepeT Mocnogasua M AONPUHOCU Ha TepeT 3amnoCreHor Ce KiMXKe Ha TepeT pacxopa
nepuoga Ha Koju ce ogHoce.

6) Obasese o ocHosy omrpeMHuHa U jybunapHux Hagpada

OpywTtBo je y obaBe3an ga ucnnatu 3anocneHnMa OTNPeMHWHEe, Y 3aBWCHOCTW Of rogvHa paga
nposefdeHVx y npegysehy, y BUCMHW Of TPV 3apaje Koje je 3anocreHu OoCTBapuo y Mecely Koju
npeTxoau Mecely Yy Kojem ce ucnnahyje oTnpeMHWHa, OGHOCHO Y BMCWMHWM MPOCEYHe MeceyvHe 3apage
ucnnaheHe y [lpylwiTBy 3a Mecel, Koju NpeTxoan Mecely y Kojem ce ucnnahyje oTnpemMHnHa, ako je To 3a
3anocrieHor NoBoSbHMje.

Mopen HaBepeHor, OpywTBo je 1y obaBe3un ga ncnnatu jybunapHe Harpage 3a 20 v 30 roguHa paga 'y
OpywTBy 1 no oanacky y neHaujy, nnaTvmee y 3natHum HoBuvhuma op 3, 6 ogHocHo 9 rpama 3nara.

OpywTBO je n3BpWMIO pe3epBucara Mo ocHoBy obaBesa No HaBedeHUM OcCHoBama u oprosapajyha
obenopatunBata cy npukasaHa y HanomeHu 28.
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4.1.

4.2.

4.3.

NPErNEQ 3HAYAJHUX PAHYHOBOACTBEHUX NMPOLIEHA

Mpe3eHTauuja uHaHCKjCKUX M3BELLTaja 3axTeBa of pykoBoacTBa [pywTtBa kopuwhewe Hajoorbux
moryhmx npoueHa M pasyMHUX MNpeTnocTaBKM, Koje uMajy edekta Ha npeseHTupaHe BpPeaHOCTM
cpeactaBa u obaBe3a, obenofawuBare MOTeHUMjanHUX MoTpaxuBawa U obaBesa Ha [AaH
cacTaBrbata (PMHaHCUjCKMX n3BeLlTaja, Kao 1 npuxoda u pacxoda y TOKy ussellTajHor nepuoga. Ose
npoLeHe v NpeTnocTaBke Cy 3aCHOBAHe Ha UCTOPUWJCKMM M ocTanuM uHdopmaumjama pacnonoxvemm Ha
AaH cacTaBrbara rHaHCujckux nasewtaja. CTBapHM M3HOCK Ce MOTYy pas3fnvkoBaTy Of NPOLIeHEHUX.

Y HacTaBKky cy npukasaHe KrbyyHe nNpeTrnocTaBke Be3aHe 3a OyayhHocT M octanuM  u3Bopu
npoLexwuBara, HEM3BECHOCTM Ha AaTym 6unaHca cTawa Koje npeacTaBrbajy 3HadajaH pusvk 3a
maTtepwujanHe Kopekumje nsHoca nosmumja bunaHca ctamwa y cregehoj prMHaHCKCKoj FoAnHN.

AmopTu3aumja n ctona amopTusaumje

O6pauyH amopTu3auuje U CTOoMe aMopTU3auumje Cy 3acHOBaHe Ha MpOjEKTOBAaHOM EKOHOMCKOM BEKY
Tpajatba HeKpeTHWHa, OfpeMe W HemaTepujanHa ynarawa. JegHoM roauiukie [pylwTBO Npouerbyje
€KOHOMCKM BEK Ha OCHOBY TPEHYTHUX NpefBuhatba.

WcnpaBka BpegHOCTV NoTpaxuBakwa

O6payyHanu cmMo ucnpasKy BPeAHOCTU 3a CyMHsMBa U CMOPHAa NOTpaxuBama, Ha OCHOBY MPOLIEH-EHNX
rybutaka ycnen HemoryhHOCTM Kynaua ga ucnyHe HeonxodHe obasese. Hawa npoueHa je 3acHoBaHa
Ha CTapOCHOj aHanunsu NoTpaxwBaka o4 Kynaua, UCTOPUCKUM OTNUcKMMa, KpeaAUTHUM CMocoBHOCTMMA
Halmx Kynaua v npomeHama y ycrioBuma npopaje, npunukom ytephuBara afgekBaTHOCTU UCMpaBke
BPEAHOCTUN CyMHMBUX M CMIOPHUX NoTpaxmeara. OBO ykIbyyyje n npetnocTtaske o 6yayhem noHawamy
Kynaua w pesyntyjyhum Oyoyhum Hannatama. PykoBoaocTBo Bepyje ga Huje notpebHa popartHa
ucnpaBka BpPeAHOCTVM MOTpaxuBawa, W3y3eB pesepBucama Beh npukasaHux y UHAHCKUCKUM
n3seLuTajuma.

®dep BpeaHoCT

®ep BpeOHOCT (UHAHCU|CKMX WMHCTPyMeHaTa 3a Koje He MOCTOjU aKTMBHO TpxuwTte je ogpefeHa
npuMeHom ogrosapajyhux meTtoga npoueHe. [pyliTBO nMpuMetsyje NpodecuoHanHu cyd NpuiiMkoM
nsbopa ogrosapajyhvnx metoga n npeTnocTasku.

MocnoBHa nonutuka fpywTBa je ga obenogaHu uHdOpMauuje O NpaBWYHO] BPEeOQHOCTU akTuBe U
nacvBe 3a Kojy MOCTOje 3BaHW4YHe TpXULIHE MHpopmauuvje u kaga ce npaBuMyHa BPEAHOCT 3HayajHo
pasnukyje of KeurosoacTBeHe BpegHocTw. Y Penybnuum Cpbuju He nocToju AOBOSBLHO TPXKULLHOP
NCKyCTBa, Kao HW CTabWIHOCTW W FNMKBMAHOCTWM KOA KyrmoBWHE W MpoAaje moTpaxvBawa W ocTane
dmHaHcKjcke akTMBe M MacvBe, MOLITO 3BaHWYHE TPXULIHE MHAOPMauuje HUCY Yy CBakOM TPEHYTKY
pacnonoxuse. Ctora, npaBuW4Hy BpegHOCT Huje Moryhe noysgaHo yTBpAWTW Y OACYCTBY aKTUBHOTM
TpXuwTa. Ynpasa JpywTeBa BpLUM NPOLIEHY pU3MKa 1, y CryvajeBuma Kaga ce OueHW ga BpegHOCT no
KOjOj ce uMOBMHAa BOAM Y NMOCMNOBHUM Krierama Hehe 6utn peanu3oBaHa, BpLUn ucnpaeky BpegHocTu. o
MULLIbEHY pykoBoacTBa [pyliTea, N3HOCK y OBMM (PMHAHCUjCKMM u3BeLUTajMMa oapaxkasajy BpegHoCT
Koja je, y 4aTMM OKOMHOCTMMA, HajBEepOaOCTOjHMja 1 HajKOpUCHMja 3a NoTpebe n3BeLLTaBama.

nPmxoau og NPOOJAJE NPON3BOOA, POBA U YCIIYTA
Y xurnapama guHapa
3a roamHy Koja ce 3aBpluaBa
31. geuembpa

2010. 2009.

Mpuxogu og npoaaje ycnyra:
- 3aB1CHa npasHa nuua (HanomeHa 33) 510,510 240,926
- ocTanm 66,861 894
Mpuxoau og npopaje pobe 59 196
577,430 242,016
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HANOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuemb6ap 2010. roguHe

5. nPUXoau oa nNPOAAJE NMPOU3BOIA, POBA U YCIIYTA (HacTaBak)

Mpuxoan on npopaje ycnyra 3aBUCHWM MpaBHUM nuuuma y yKynHom uaHocy o 510,510 xurbapa
AVHapa ce Hajgehum [genom ogHOce Ha MpyXeHe LeHTpanu3oBaHe aAMWHUCTPAaTUBHeE,
payYyHOBOACTBEHE WM OCTane ycrnyre no OCHOBY 3aKibyYeHUX rogvilinux yrosopa y usHocy of 384,817
Xvrbaga AnHapa u aktypucame yTpOLUEeHe eneKkTPUYHE eHepruje n pacxnagHux n caHuTapHux Boaa y
n3Hocy oA 121,572 xurbaga guHapa.

6. nPUXoau og AKTUBUPAHKA YYUHAKA

Mpuxoan of akTMBMpaksa y4nHaka 3a roavHy koja ce 3aspluiasa 31. geuembpa 2010. roguHe y yKynHoM
usHocy of 53,219 xurbaga avHapa, (31. geuembap 2009. roanHe — 9,361 xurbage AuHapa) ce ogHocu
Ha OUPEKTHO NpunucaHe TPOLUKOBE NMpuMaka 3anocreHnx HeKpeTHNHama, nocTpojewnma un onpemu, a
no OCHOBY paja Ha Behem 6pojy npojekaTa.

7. TPOLUKOBU MATEPUJANA
Y xurbagama guHapa
3a roamHy Koja ce 3aBpluaBa
31. geuembpa
2010. 20009.
TpoLwkoBu masyta 59,917 35,446
TpoLUKOBU enekTpuyHe eHepruje 32,579 24,147
TpoLukoBKM ocTanor ropMesa u masusa 8,550 7,941
TpoLukoBu xemukanuja 7,596 3,927
TpoLukoBU kaHUenapujckor MaTepujana 5,273 5,901
TpoLkoBKu ocTanor matepujana 3,015 3,132
116,930 80,494
8. TPOLUKOBU 3APAOA, HAKHAOA 3APAOA N OCTANU NUYHU PACXOOU
Y xurbapama guHapa
3a roamHy Koja ce 3aBpluaBa
31. peuembpa
2010. 2009.
TpoLukoBu HeTo 3apaga 143,389 126,708
TpolLukoBK Nopesa 1 JoNpuvHOCa Ha 3apaje Ha TepeT 3anocneHnx 55,282 48,850
TpoLukoBK nopesa 1 AonpuHOca Ha 3apaje Ha TepeT nocrnoaasua 34,566 30,534
OcTanu nMyHK pacxoau 18,010 13,502
Mpumara YnaHoBa ynpaBHOr U Haa30pHor oabopa 10,890 21,173
TpoLukoBU NpeBo3a 3anocneHnx 5,475 4,358
TPOLUKOBK OTNPEMHMHA U jyOunapHux Harpaga 291 254
267,903 245,379
9. TPOLUKOBU AMOPTU3ALMJE U PESEPBUCAIBA
Y xurbagama guHapa
3a roavHy Koja ce 3aBpLuaBa
31. peuembpa
2010. 20009.
TpolukoBu amopTu3auuje (HanomeHa 18) 25,309 18,391
TpoLukoBu pesepBucara (HaromeHa 28) 1,204 3,844
26,513 22,235
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31. peuemb6ap 2010. roguHe

10.

11.

12.

OCTAIIU NOCNOBHU PACXOAU

TPOLLKOBM HENPOM3BOAHUX yCryra
TpoLukoBM 3akyna

TpoLuKkoBM U3page CTyauvje npojekarta u CTpyyHe ekcnepTuse

MCTpaxuBama 1 passoja TpxuULTa
TpoLukoBU peBusmnje, aABOKaTCKUX U APYruX
KOHCYNTaHTCKUX ycryra
TpoLlKoBU pekname v nponaraHae
OcTanu TpoLUKoBU
TpoLuKoBKM NNaTHOr npomeTa
TPOLUKOBU KOMYHAIHKX ycnyra
TpoLukoBu penpeseHTauuje
MTT ycnyre
TpOLUKOBU KYNTYPHUX U CNOPTCKUX MaHWdecTauuja
[pemuje ocurypama
TpoLIKoBU ogpxaBara 1 Nonpasku
3apaBcTBeHe ycnyre
TpoLukoBu cdusmykor ob6esdenera
TpoLUKOBM OCTanux nopesa u AonpuHoca
CtuneHauje N kpeauTn CTygeHTMMa M ydeHnumma
TpOLLKOBU YnNaHapuHa
TpoLkoBu cTpyyHor obpasoBara
TpoLukoBK cajmoBa
TpoLukoBu oTNpeme Npoussoaa A0 Kynua

®UHAHCUJCKU NPUXoaun

Mpuxoamn of yyewha y nobutu:
- 3aBMCHa NpaBHa Nuua y 3eMrbmn (Hanomexa 19)

- NoBesaHa npaeHa nnua y MHOCTpaHCTBY (HarnomeHa 19)

Mo3nTuBHE KypCHe pasnuke
Mpuxoau o kamaTa

®UHAHCUJCKU PACXOOU

Pacxogn og kamaTta
HeraTuBHe KypcHe pasnvke
OcTtanu uHaHcujckmM pacxoau

“TUTrAP” A.O., MNPOT

Y xur-apgama auHapa
3a roavHy Koja ce 3aBpLuaBa

31. peuembpa

2010. 20009.
33,831 30,912
31,160 28,493
16,226 22,220
16,216 9,620
14,966 16,772

9,815 8,395

9,247 9,495

7,750 5,703

7,394 7,353

6,861 6,332

6,667 7,556

5,894 2,282

5,465 4,842

5,102 2,821

4,603 3,776

3,241 6,616

2,573 5,882

2,149 1,821

1,635 2,988

952 3,492
199 17
191,946 187,388

Y xuroapama anHapa
3a roavHy Koja ce 3aBpLuaBa

31. peuembpa

2010. 20009.
67,610 99,307
12,271 50,649
32,072 2,870

2,772 1,872

114,725 154,698

Y xurnapama guHapa
3a roamHy Koja ce 3aBpluaBa

31. geuembpa

2010. 2009.
111,012 103,733
49,882 33,771
- 2,657
160,894 140,161

17



HANOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuemb6ap 2010. roguHe

13.

14.

15.

OCTANU nNpPnxoaun

[obuum o npeHoca OCHOBHUX cpeAcTaBa (HanoMeHa 18)
[o6uuu of npoaaje OCHOBHUX cpecTaBa

Ocrtano

[obuvuu of npoaaje yyewha y kanutany

“TUTrAP” A.O., MNPOT

Y xum-apama guHapa
3a roamHy Koja ce 3aBpluaBa

31. geuembpa

2010. 20009.
217,577 127,705
3,070 77
11,596 10,331

- 549,530
232,243 688,343

Jobuun on npeHoca OCHOBHWX cpefcTaBa McKa3aHu y YKYNHOM u3Hocy of 217,577 xvrbagja avHapa y
LenocTu ce ogHoce Ha edpekte nmpoueHe rpafeBuHCkUx objekaTa NMpeHeTUx 3aBWCHWM OpyLUTBUMA Y

Luurby gokanvrtanuaauuje (Hanomexa 2.1).

OCTAIMU PACXOOU

'ybvum oa npopaje OCHOBHUX cpeAcTaBa

O6Ge3Bpehetwe yyelwha y kanutany

Ob6e3Bpehere NnoTpaxmBaha (HanoMeHa 26)

OTNMC KPaTKOPOYHMX NO3ajMuLia 3aBUCHUM NPaBHUM fULMMa
(HanomeHa 26)

Ocrtano

MNOPE3 HA JOBUTAK

a) KomnoHeHTe nope3a Ha gobuTak

Tekyhu nopes
OpnoxeHun nopeckn (pacxod) nepuoga

Y xum-apama guHapa
3a roamHy Koja ce 3aBpluaBa

31. geuembpa

2010. 2009.
3,751 966

- 47

885 831
151,436 290,415
95 3,019
156,167 295,278

Y xum-apama guHapa
3a roamHy Koja ce 3aBpluaBa

31. peuemb6pa

2010. 2009.
(23,326) (30,148)
(671) (1,449)
(23,997) (31,597)

6) Ycarnawasake nopes3a Ha [nobutak n npou3Boaa pesynTtaTta nocrfioBaka npe onope3nBamwa

M nponncaHe nopecke crone

[No6uTak npe onopeauBatba

Mopes Ha gobutak obpayyHaTt no ctonu og 10%

Mopeckn edekTn pacxoda Koju ce He MpPU3Hajy y Nopeckom
GunaHcy

Mopeckun kpeanTN No OCHOBY yNnaraka y OCHOBHAa cpeacTea

Ocrano

Y xur-apgama guHapa

2010. 2009.
78,281 145,279
(7,828) (14,528)
(20,653) (45,189)
3,828 28,120
656 -
(23,997) (31,597)

18



HANOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuemb6ap 2010. roguHe

15.

16.

17.

NMOPE3 HA JOBUTAK (HacTaBak)

B) OpnoxeHe nopecke obaBese

“TUTrAP” A.O., MNPOT

OpnoxeHa nopecke obaBese Ha aaH 31. aeuembpa 2010. roamHe nckasaHe y nsHocy oa 1,465 xurbana
aunHapa (31. peuembpa 2009. roguHe — 793 xurbage AvHapa) ogHoce ce Ha MpUMBpPEMEHe pasnuke
n3mehy OCHoOBMUE MO KOjoj ce rpafheBuHCKM OOjekTn, onpema M HemaTepujanHa ynarawa npusHajy y
nopeckom GunaHcy u n3Hoca no KojuMa Ccy Ta CpeAcTBa uckasaHa y (ouHaHCUjcKuM n3seLuTajuma.

3APA[A NO AKLUWJIN

Y xuroagama guHapa

2010. 2009.
HeTto nobutak 54,284 113,682
MpoceyaH noHaepvcaHn 6poj akumja y TOKy roguHe 1,718,460 1,711,095
OcHoBHa 3apaga no akumju (y AuHapuma) 31.59 66.44
HEMATEPUJAINHA YNNATAHKBA
OcTana Hematepu- YKynHo
HemaTepu- janHa HemaTepu-
janHa ynarawa y janHa
JlueHue ynarawa npunpemMm ynarawa
Hab6aBHa BpegHOCT
Cramne 1. jaHyapa 2009. roanHe 7,253 1,107 18,956 27,316
NoBehaha TOKOM rogmHe - - 1,699 1,699
Crane 31. geuem6bpa 2009. rogmnHe 7,253 1,107 20,655 29,015
Cramne 1. jaHyapa 2010. roanHe 7,253 1,107 20,655 29,015
[NoBehah.a TOKOM roguHe - - 3,250 3,250
Cmarbera TOKOM rouHe - - (23) (23)
Crane 31. geuemb6bpa 2010. rogmnHe 7,253 1,107 23,882 32,242
UcnpaBka BpegHoOCTH
Cramne 1. jaHyapa 2009. roanHe 6,993 1,107 - 8,100
AmopTu3aumja 146 - - 146
Crawbe 31. peuembpa 2009. roguHe 7,139 1,107 - 8,246
Cramne 1. jaHyapa 2010. roanHe 7,139 1,107 - 8,246
AmopTu3aumja 40 - - 40
Crawbe 31. peuembpa 2010. roguHe 7,179 1,107 - 8,286
Capawra BpegHOCT Ha fAaH:
- 31. peuembpa 2010. rogmHe 74 - 23,882 23,956
- 31. peuembpa 2009. rognHe 114 - 20,656 20,769
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31. peuemb6ap 2010. roguHe

18. HEKPETHMHE, NOCTPOJEHA U OMNMPEMA
Y xurapama guHapa
Ynarawa
FpaheBu- OcHOBHa y Tyha YKynHo
3emrbu- HCKM cpencTea y OCHOBHa OCHOBHa
wre objekTn Onpema npunpeMm cpeactBa CcpeAacTBa
HaGaBHa BpegHoCT
Cratbe 1. janyapa 2009. roguHe 35,637 225,143 261,995 218,288 150 741,213
MNoBehara TokOM roguHe - - - 132,698 - 132,698
MpeHock 8,713 84,688 43,434 (145,225) 8,390 -
lMpeHocK NoBe3aHUM NpaBHUM
nmummMa - - - (111,529) - (111,529)
Mpoaaja 37) - (526) (63) - (626)
PacxopgoBara - (113) (7,562) (4,279) - (11,954)
Crarbe 31. geuembpa 2009. roonHe 44,313 309,718 297,341 89,890 8,540 749,802
Crame 1. jaHyapa 2010. roguHe 44,313 309,718 297,341 89,890 8,540 749,802
MNoBehara TokOM roguHe - - - 39,995 - 39,995
KanuTtanu3oBaHu TPOLLKOBU - - - 53,219 - 53,219
MpeHocu 1,111 11,661 5,009 (18,263) 482 -
MpeHocK 3aBUCHWMM MPaBHUM NUUMMa
— Agokanutanusauuja - (25,209) - (54,777) - (79,986)
Mpopaja (171) (2,297) (10,689) (2,284) - (15,441)
PacxopnoBara - - (9,010) - - (9,010)
lMpeHoc Ha HemaTepwjanHa ynarawa - - - (3,250) - (3,250)
Crame 31. neuembpa 2010. roa. 45,253 293,873 282,651 104,530 9,022 735,329
UcnpaBka BpegHOCTH
Cratbe 1. jaHyapa 2009. roguHe - 33,646 93,766 - 30 127,442
AmopTusauyja - 4,925 13,290 - 30 18,245
Mpoaaja - - (526) - - (526)
PacxopgoBara - (113) (7,473) - - (7,586)
Crarbe 31. geuembpa 2009. roa. - 38,458 99,057 - 60 137,575
Crame 1. jaHyapa 2010. roguHe - 38,458 99,057 - 60 137,575
AmopTusauuja - 7,524 16,013 - 1,732 25,269
MpeHocK 3aBUCHMM MPaBHUM NUUMMa
— pgokanutanusauuja - (5,369) - - - (5,369)
PacxopoBatba v npopaaja - (278) (12,006) - - (12,284)
Crarbe 31. geuembpa 2010. roa. - 40,335 103,064 - 1,792 145,191
CapawHa BpeAHOCT Ha AaH:
- 31. peuembpa 2010. roguHe 45,253 253,538 179,587 104,530 7,230 590,138
- 31. peuembpa 2009. roguHe 44,313 271,260 198,284 89,890 8,480 612,227

Hap rpafheBuHckum objekTMa 1 habpuykMM KpyroM NocToju YKiUXKEHA XMMOTeKa NPBOr peaa y KopucT
Alpha Baxk A.[l., Beorpag, kojom ce 06e3behyjy HoBYaHa MoTpaxuBarwa OaHke NO OCHOBY M3[aBah-a
rapaHuvja 3a ypegHy oTnnarty peduHaHCUpaHuWX WHOCTpaHux Kpeguta. Ha ocHoBy yrosopa o
penporpamupamy 1M OTNWUCY rMaBHULE W KamaTe notnucaHum ca Alpha Bank A.[l., Beorpag Ha gaH 6.
okTobpa 2004. roanHe, HeoTnnahenn gyr No TMM KpeauTuMma, Ha gaH 31. geuembpa 2010. roauHe,
nmaHocn EUR 1,169,150 n USD 882,696 ogHOCHO y AMHapPCKOj NpOTMBBPeOHOCTU ykynHo 193,324
xurbage avHapa (HanomeHa 29).

Hap nocnoBHUM 3rpagama Ha kaTacTapckoj napuenu 6poj 1897/2, 1897/8, 1897/9 n 1897/10 ynucaHum
y nucT HenokpeTHocTn 6poj 8311 KO MupoT, kao 1 Hap 3rpagom Ha KaTtacTapckoj napuenu 6poj 3484/1
ynucaHoj y nMcTy HenokpeTHocTu 6poj 6797 KO Hww ycnoctaBrbeHO je 3amoXHO NpaBoO y KOpPUCT
Societe Generale Banka Srbija a.n., beorpag no ocHoBy KpaTKOpOYHOr KpeauTa ogobpeHor gaHa 25.
mapta 2010. roguHe y usHocy og EUR 2,000,000 y guHapckoj MpoTMBBpeAHOCTM Ha AaH 31. aeuembpa
2010. roguHe ykynHo 211,630 xurbage guHapa (HanomeHa 29).
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18.

19.

HEKPETHUHE, MOCTPOJEHA, ONPEMA N HEMATEPUJANHA YJNIATABb A (HacTaBak)

Hap 3rpagama octanux nHOYCTPUjCKMX OenaTHOCTU Ha kaTactapckoj napuenu 6poj 3620/1 ynucaHum y
nncT HenokpeTHocTn 6poj 8370 KO TMupoT ycnocTaBrbeHO je 3anoxHO npaBo y kopuct Banca Intesa
a.n., beorpag no ocHoBy gyropouHor kpeguTta ogobpeHor gaHa 5. mapta 2010. roguHe y usHocy of
150,000 xvrbapa guHapa (HanomeHa 29).

YroBopom O 3ano3n of faHa 21. jyHa 2010. rogmHe ycnocTasSbeHa je 3anora Hag ogpeheHom
onpemom [pywTBa y kopucT Banca Intesa a.n., beorpag no ocHoBy AyropodHor Kpegmta ogobpeHor
AaHa 5. mapta 2010. roamHe y naHocy og 150,000 xvrbaga gnHapa (HanomeHa 29).

YroBopom 0 3ano3u og gaHa 17. geuem6bpa 2010. roguHe [pylITBO je ycnocTaBuno 3anory Hag
oapeheHoOM onpemMomM Kao 3arnoXHW AYXXHUK 3aBUCHOM nNpuBpeaHoM ApywT ey Turap Trade g.o.0., MNupoTt
no OocCHOBY ABa kpeauta ogobpeHunx of ctpaHe Erste Banka a.g., Hosu Cag y ykynHom nsHocy og EUR
2,084,000 wro Ha paH 31. peuembpa 2010. roavHe y OMHAPCKOj NPOTMBBPEAHOCTU usHocu 219,858
Xurbaga anHapa.

OpywTso je y 2010. rogmHn usspLumMno nosehakwe BpeAHOCTU yriora y 3aB1CHa nNpaBHa nuua npeHocoMm
rpaheBuHCKMX objekaTa M OCHOBHUX cpefcTaBa y MpUNpPeMu YKynHe cajaluke BpegHocTn 74,617
xurbaga AavHapa. lpeHoc je msBplueH no npoueweHoj BpeaHocTn of 292,194 xurbage guvHapa, a
edekTn npoueHe y naHocy og 217,577 xurbga AvHapa eBMOEHTUpPaHn Cy y KOPUCT npuxoda nepvoaa
(HanomeHe 2.1 n 13).

[MoBeharwe Ha OCHOBHUM cpeAcTBUMA Y Npunpemu y usHocy of 53,219 xurbaga gnHapa ogHocK ce Ha
Kanutanusauujy TPOLLUKOBa 3apaja pajHuKa aHraxoBaHux Ha Behem 6pojy WMHBECTULMOHOMX
npojekaTa.

YYELWIRA Y KAMUTANY

Y xurbagama guHapa

31. peuembap 31. peuembap

2010. 2009.

Yyewha y kanutany 3aBUCHUX 1 NOBE3aHWNX NpaBHMX Nuua 2,406,391 2,113,995
MuHyc: UcnpaBka BpegHOCTH (HanomeHa 26) (14,572) (14,572)

2,391,819 2,099,423

Yyewha y kanuTtany 6aHaka 89 89

Yyewha y kanuTtany gpyrux npasHux nuua 64 64

2,391,972 2,099,576
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19.

20.

21.

YYELWUTRA Y KAMUTANY (HacTaBak)

“TUTrAP” A.O., MNPOT

Y xuroagama guHapa

31. peuembap

31. peuembap

% y4ewha 2010. 2009.

Yyewha y KanuTtany 3aBUCHUX U NOBE3aHUX
npaBHUX nuua (6pyTo)
Y unocmpaHcmey:
- Turap Americas, Jaksonville, ®nopunaa, CAQl 100.00 35,743 35,743
- Turap Montenegro, Moaropuua, LipHa Nopa 80.00 4,868 4,868
- Turap MapTtHep, Ckonrbe, BJPM 70.00 20,749 20,749
- Turap Trade, Bana Jlyka, Penybnuka Cpncka 70.00 8,995 8,995
- Turap Europe, lloHaoH, Benuka bputaHuja 50.00 122,406 122,406

192,761 192,761
Y semsmu:
- Turap O6yha a.0.0., MupoT 100.00 820,485 820,486
- Turap TexHuyka ryma 4.0.0., MNupot 100.00 418,687 418,688
- Turap Trade g.0.0., MupoTt 100.00 276,563 230,719
- Turap lNocnosHu cepsuc A.0.0., NupoTt 100.00 204,321 102,774
- Turap Xemujcku nponssoau 4.0.0, MNupoTt 100.00 202,562 99,740
- Turap Incon g.o.o., MupoTt 100.00 162,425 35,282
- Turap Puanyko obesbehene a4.0.0., MupoT 100.00 13,755 13,755
- Turap Tours g.o.0., MNMupoTt 100.00 9,103 9,103
- Turap UHTtep Puck a.o.o., MNMupot 100.00 1,773 1,773
- Turap 3awTuTHa pagmoHuua a.0.0., MNMupot 100.00 1,348 1,348
- Turap Yroctuterscteo 4.0.0., lNMupoT 100.00 53 -
- Turap — CnoboaHa uapvHcka 3o0Ha, MupoTt 75.06 89,406 89,406
- I kanan, Mupot 75.00 400 400
- Oom CnopToBa a.0.0., NMupoTt 50.00 12,265 12,265
- Turap Xoten NnaHuMHapckn gom 4.o0.0., MNMupot - - 85,164
OcTtano 637 484

2,213,783 1,921,387

MuHyc: UcnpaBka BpegHocTu y4yewha y
KanuTany 3aBUCHMUX NPaBHUX nuua
- Turap Americas, Jaksonville, ®nopuaa (12,273) (12,273)
- Turap Incon g.o.o., MupoTt (818) (818)
- Oom CnopToBa a.0.0., lNMupoTt (738) (738)
Ocrarno (743) (743)

(14,572) (14,572)

2,391,972 2,099,576

Tokom 2010. roguHe [pywTBO je M3BpwWMUNIO noBehawe BpedHOCTM yyewha y Kanutany 3aBUCHUX
npaBHUX NLa y yKynHoM usHocy oA 292,194 xurbage anHapa (HanomeHa 34).

OCTAIM AYTOPOYHN ®PUHAHCUJICKU MITACMAHU

OcTtanu gyropoyHn MHAHCKjCKM MacMaHu UckasaHu y bunaHcy ctawa Ha gaH 31. geuembpa 2010.
roauHe y nsHocy og 45,468 xurbaga auHapa (31. geuembpa 2009. rogmHe - 47,658 xvrbaga AuHapa)
OfHOCE Ce Ha NoTpaxuBaka Of 3anoCfeHUX Mo OCHOBY AAaTuMX AYropovHMX cTaMbeHuXx kpeauTta ca
pokom otnnaTte go 20 rogvHa, og Aatyma noTnucuBaka YyroBopa M KamaTHOM CTOMOM Y pPacroHy Of
1.5% 0o 2% Ha rognkbemM HUBOY.

3AITUXE
Y xurbagama guHapa
31. peuembap 31. peuembap

2010. 20009.

[atn aBaHcu 21,311 22,870
Maszyt 2,368 992
Ocranu maTepujan 903 2,143
24,582 26,005
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22. NOTPAXMNBAHA

MoTpaxusama o4 NoBe3aHyx NpasBHUX Nvua (HanomeHa 33)
MoTpaxuBara oa Kynaua y 3eMrbu

MoTpaxuBara No ocHoBy y4delha y obuTn (HanomeHa 33)
MoTpaxusama oA 3anocrneHnx

OcTtana notpaxvBaha

MuHyc: UcnpaBka BpegHOCTU NoTpaxuBara (HanoMeHa 26)

23. KPAKTOPOYHUN ®UHAHCUJCKUN MITACMAHMU

KpaTkopouHe no3ajmuLie 3aBUCHUM NpaBHUM NULUMa
(HanomeHa 34)
OcTanu KpaTKOPOYHU NnacMaHu

“TUTrAP” A.O., MNPOT

Y xurbagama guHapa
31. peuembap 31. peuembap

2010. 20009.
429,869 63,972
21,377 4,440
121,531 71,803
3,969 3,833

- 1,077
576,746 145,125
(3,166) (2,281)
573,580 142,844

Y xurbagama guHapa
31. peuembap 31. peuembap

2010. 2009.
356,788 488,484
17 17
356,805 488,501

KpaTkopoyHe nosajmuiie 3aBUCHUM MpaBHUM nuuuma Ha faad 31. geuembap 2010. roanHe nckasaHe y
YKyNHOM m3Hocy of 356,788 xurbaga avHapa (Ha gaH 31. gpeuem6pa 2009. roguHe - 488,484 xurbage
AVHapa) ce ogHoce Ha no3ajMuue AaTe NoBe3aHWM NpaBHUM Nuuuma 3a notpebe ogpxaBare Tekyhe

NMKBMAOHOCTYM ca pokoM fdocneha oo rogvHe aaHa.

24, FOTOBUHCKN EKBUBANEHTU U TOTOBUHA

Tekyhu pavyHu

[eBun3Hn padyHu

BnarajHa

KpaTkopoyHu rapaHTHM 4enosnTtu
OcTtana HoBYaHa cpeacTaBsa

Y xurbagama guHapa
31. peuembap 31. peuembap

2010. 2009.
176 12,445

615 473,290

56 172
210,996 43,150
1,561 1,531
213,404 530,588

KpaTkopoyHu rapaHTHW Oeno3vTu nckasaHu Ha aaH 31. geuembpa 2010. roamMHe y yKYNHOM M3HOCY Of
210,996 xurbapga auHapa (EUR 2,000,000) nonoxeHu cy kof nocrnoBHuX 6aHaka y unrby obesbehera
0000peHNxX KpaTKOPOYHUX KpeauTa u n3gatnx 6aHkapckux rapaHumja — Banca Intesa a.n., Beorpag y
n3Hocy oa 94,948 xurbaga guHapa, Hypo Alpe Adria Bank a.g., Beorpag y nsHocy oa 63,299 xurbaga
AunHapa u Societe Generale Banka Srbija a.a., Beorpag y nsHocy og 52,749 xurbaga guHapa.
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“TUTrAP” A.O., MNPOT

25. NOPE3 HA JOOATY BPEOHOCT U AKTUBHA BPEMEHCKA PA3IrPAHUYEHA

PasrpaHnyeHe Hepeanv3oBaHe HeraTuBHe
KypCHE pasnuke, HeTo

O6GpayyHaTu npuxoam

OcTana akTMBHa BpeEMEHCKa pasrpaHnyeHa

[MNoTpaxusara 3a Buwwe nnahex MNMAB

YHanpea nnaheHu TPOLLKOBU

Y xurbagama guHapa
31. peuembap

31. peuembap

2010. 2009.
49,202 13,315
1,603 -
1,580 2,676
- 747
1,480 -
53,865 16,738

PasrpaHnyeHe HepeanusoBaHe HeraTvBHE KypcHe pasnuke Ha gaH 31. geuembpa 2010. rognHe y
n3Hocy on 49,202 (Ha paH 31. geuembpa 2009. roguHe — 13,315 xurbaga guHapa) cagpxe Aeo
Hepeanu3oBaHUX HeraTMBHUX KypPCHUX pasnuka koje gocnesajy y 2011. roauHn y m3Hocy og 16,025

Xurbaga aAnHapa no OCHOBY AYropOYHUX KpeauTa.

26. NMPOMEHE HA UICMTPABKAMA BPEOHOCTU
Y xuroagama guHapa
Mo3ajmuue
3aBUCHUM MoTpaxu-
Yyewhay npaBHUM Baka of
KanuTtany nuuuma Kynaua YKynHo
Crtamne Ha 1. jaHyap 2009. 14,572 - 1,450 16,022
VMcnpaBka Ha TepeT bunaHca
ycnexa (HanomeHa 14) - 290,415 831 291,246
Otnuc - (290,415) - (290,415)
Cramne Ha 31. geuembap 2009. 14,572 - 2,281 16,853
Cratbe Ha 1. geuembap 2010. 14,572 - 2,281 16,853
VMcnpaBka Ha TepeT bunaHca
ycnexa (HanomeHa 14) - 151,436 885 152,321
Otnuc - (151,436) - (151,436)
Cramne Ha 31. geuembap 2010. 14,572 - 3,166 17,738

27. KAMUATAN

CtpykTypa akumjckor OpywTBa Ha aaH 31. geuembpa 2010. roguHe je crnepeha:

Akuumjckn ®oHp Peny6nuke Cpbuje, Beorpaa

Peny6nuukm MNO coHa, Beorpag

ARTIO INT. EQUITZ FUND

Erste Bank a.n., Beorpag — Custody

Societe Generale Bank Srbija a.4., beorpag —
Castody

Raiffeisen Bank, International

Erste & Streiermarkische Bank d.d.

KomepuwujanHa BaHka a.g., beorpapg - Castody

Sweden Bank a.s.

UniCredit Bank a.g., Beorpag

Ocrtanu

Y xurbapgama

Bpoj akuumja % AvHapa
429,429 25.0 515,315
149,981 9.0 179,977
123,132 7.0 147,758

87,728 5.0 105,274
55,654 3.0 66,785
42,164 2.0 50,597
37,637 2.0 45,164
26,062 2.0 31,274
24,851 1.0 29,821
18,500 1.0 22,200
723,322 43.0 867,986
1,718,460 100.0 2,062,152
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27.

28.

KAMUTAN (HacTaBak)

Crpyktypa akumjckor kanuTtana [pywTBa Ha pgaH 31. geuembpa 2009. roguHe npema W3BOAY
LleHTpanHor perncrpa genoa v KNupyHra xapTuja of BpeaHocTy, je criegeha:

Y xurbapgama

Bpoj akumja % AWHapa

Akumjckn ®ong Penybnnke Cpbuje, Beorpap, 429,429 25.0 515,315
Peny6bnuukn MNO coHa, Beorpag 149,981 9.0 179,977
ARTIO INT. EQUITZ FUND 123,132 7.0 147,758
Societe Generale Banka Srbija a.4., beorpag 86,463 5.0 103,756
Erste Bank a.g., Beorpag - Custody 83,788 5.0 100,546
Raiffeisen Bank, Wienna 45,073 3.0 54,088
STICHTING SHELL PENSIONENFONDS 23,970 1.0 28,764
Societe Generale Banka Srbija a.4., beorpag, 23,583 1.0 28,300
Uni credit bank a.a., beorpag Custody 18,500 1.0 22,200
OyHae Ocurypatre a.g.o., beorpag 17,120 1.0 20,544
OcTtanu 717,421 42.0 860,904
1,718,460 100.0 2,062,152

Akumjckm kanuTtan Ha gaH 31. geuemb6pa 2010. roguHe n 31. geuem6pa 2009. roguHe, cacToju ce of
1,718,460 0bMyHMX akumja HoMMHanHe BpeaHocTn of no 1,200 guHapa no je4Hoj akuuju.

OpywTBo je Ha ocHoBy oanyke CkynwTuHe akumoHapa of 18. jyHa 2010. rogmHe, n3spLunnu pacrnogeny
[obutn paHmjux roguHa y cMucny ucnnate AvBuaeHAuM akuuoHapuma y msHocy on 37,895 xurbaga
AvHapa.

OYIrOPOYHA PE3SEPBUCAIBA

OyropoyHa pesepBucama, koja Ha aaH 31. geuembpa 2010. roguHe usHoce 10,212 xurbage AuHapa
(31. peuembpa 2009. roguHe - 9,562 xwurbage AvHapa) y NOTMYHOCTU Ce OAHOCEe Ha OyropoyHa
pesepBucama 3a HakHafe 3arnocreHVMa no OCHOBY 3aKOHCKMX OTNPEMHUHa 3a NeHsujy 1 jybunapHe

Harpage.

MpeTnocTaBke KopulheHe y NpoLeHn akTyapa cy cregehe:

2010. 2009.
HomunHanHa guckoHTHa cTtona 11.5% 8.5%
OyekmBaHa cTona HOMUHASHOT pacTa 3apaja 8% 5.1%

KpeTara Ha oyropo4HMM pesepBucarmMmMa 3a HakHae 3anocrieHuma cy 6una cnepeha:

Y xuroagama guHapa

JybunapHe

OTnpeMHuHe Harpage YKynHo
Cramne 1. jaHyapa 2010. rognHe 7,430 2,132 9,562
Tpowak Tekyhux ycnyra 736 188 924
TpolukoBu kamaTa 694 197 891
McnnaheHna npumarsa (310) (245) (555)
AkTtyapcku (ryéuun) / gobuum (1,106) 496 (610)
Crane 31. geuem6bpa 2010. rogmnHe 7,444 2,768 10,212
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29.

AOYroPOYHE OBABE3E

LlyropoyHu kpegnTu

O6GaBese No 0CHOBY eMUTOBaHUX AYyropoYHUX XapTuja of

BpegHOCTn

ObaBe3e No 0CHOBY (OMHAHCUJCKOT NIN3NHra

MuHyc: Tekyha gocneha ayropoyHux obaeesa

a) flyropo4Hu kpeauTtun

Kpeautop

PegbuHaHcupaHu Kpedumu npeko

Alpha bank A.[4., Beozpad:

Berliner bank A.G., BepnuH

Algemene bank Nederlend N.V.,
AmcTepaam

The first national bank of Chicago, CA

Hypo Alpe Adria Bank, a.g., Beorpag
Banca Intesa a.g., beorpage

Tekyhe gocnehe gyropovHux kpeguta

“TUTrAP” A.O., MNPOT

Y xurbagama guHapa
31. peuembap

31. peuembap

2010. 20009.
554,953 212,953
243,763 -
1,698 398
800,414 213,351
(359,594) (42,342)
440,820 171,009

Y xur-apama AUHapa

Banyra
31. peuembap 31. peuembap
KamatHa cTtona O3Haka U3HOC 2010. 2009.
5.5 % roavwte EUR 263,203 27,768 31,428
5.6 % roguwme EUR 905,947 95,576 108,177
5.5 % rognuwme USD 882,696 69,980 73,348
3M Euribor
+ 8.5% roguiite EUR 2,000,000 211,629 -
1.2% meceyHo RSD 150,000 -

554,953 212,953

(315,695) (41,944)

239,258 171,009

Hocnehe obaBesa no gyropoyHuM kpegutuma je cnegehe:

[o 1 roguHe
Op 1 po 2 roanHa
Op 2 po 5 rognna

6) flyropo4He o6Be3HuLUe

UnBecTtutop

Komercijalna 6aHka a.a., beorpag

Wiener Stadtische ocurypawe a.a., beorpag

KBC baHka a.a., beorpaa

DDOR Hoswu Cag a.g., Hoeu Cag
Takovo a.a., Kparyjesay

Wiener peocurypatre a.g., beorpag

Tekyhe gocnehe ayropoyHnx obsesHuua

Y xurbagama guHapa
31. peuembap

31. peuembap

2010. 20009.
315,695 41,944
54,058 18,171
185,200 152,838
554,953 212,953

lNoguwka Y xurapama guHapa
KamaTHa Banyrta 31. peuembap 31. geuembap
cTtona O3Haka U3HoC 2010. 2009.
7.5% EUR 958,703 101,142 -
7.5% EUR 678,895 71,622 -
7.5 % EUR 199,543 21,051 -
7.5% EUR 188,248 19,860 -
75 % EUR 185,429 19,562 -
7.5% EUR 99,772 10,526 -
243,763
(43,314) -
200,449 -
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6) OyropouHe o6Be3HULEe (HacTaBaK)

Hocnehe obaBesa no gyropoyHMM obBe3HuLama je cnegehe:
Y xurbagama guHapa
31. peuembap 31. peuembap

2010. 20009.

[o 1 roguHe 43,314 -
Op 2 pno 5 rognHa 200,449 -
243,763 -

OpywTeo je y 2010. rognHun n3BpLUKIIO ABE 3aTBOPEHe emucuje obBesHuLa 0e3 jaBHe MOHyae No3HaTUM
KynumMma. YkynaH 6poj emutoBaHux ob6BesHuua je 25,050, oobum emucuje 250,500 xurbaga gvHapa, y3
KamaTHy ctony of 7.5% roaviwbe u AeBuUsHy knaysyny y3 gocnehe o neT roguHa.

B) O6aBe3e No oCHOBY (hMHAHCUjCKOT NMU3NHra

Y xur-agama guHapa

36uMp MUHUMANHUX CapawHa BpegHOCT
paTta nu3nHra MUHUMaAIHUX paTa JIM3MHra
31. peuembap 31. peuembap 31. geuembap 31. gaeuembap
2010. 2009. 2010. 20009.
[locnesa 3a nnahame:
- 0O jedHe roaunHe 671 403 585 398
- 04 jegHe Jo neT rogvMHa 1,175 - 1,113 -
1,846 403 1,698 398
MuHyc 6yayhu TpoLuKoBu
duHaHcHpara (148) 5) - -
Capalwrba BpeaAHOCT MUHUMAITHUX
para nusuHra 1,698 398 1,698 398
YKIbydeHo y prHaHcujcke
M3BeLUTaje Kao:
Tekyhu geo gyropoyHux obasesa 585 398
Ocrtane gyropoyHe obaBese 1,113 -
1,698 398
30. KPATKOPOYHE ®UHAHCUJCKE OBABE3E

Y xurbagama guHapa
31. peuembap 31. peuembap

2010. 2009.

KpaTKopo4yHU KpeauTun y 3eMibu 436,630 725,209
M3paTe kpaTkopoyHe 0b6Be3HuLE - 95,000
Tekyha gocneha goyropo4yHux KpeauTta u nusuHra 316,280 42,342
Tekyha gocneha ayropoyHmx obsesHuLa 43,314 -
796,224 862,551

27



HAMNOMEHE Y3 ®UHAHCUJCKE U3BELUTAJE

31. peuemb6ap 2010. roguHe

30. KPATKOPOYHE ®UHAHCUJCKE OBABE3E (HacTaBak)

KpaTKopouHu KpeauTn y 3emrbu

Kpeautop

Kpedumu y desu3ama:

Hypo Alpe Adria Bank a.d.
Beorpag

Hypo Alpe Adria Bank a.d.
Beorpag

Societe Generale Banka Srbija
a.d., beorpaa

Societe Generale Banka Srbija
a.d., beorpaa

Unicredit bank a.d., beorpag

Hipo Alpe Adria banka a.d.
Beorpag

Societe Generale Banka Srbija
a.d. beorpag

Kpedumu y duHapuma:

Banca Intesa a.n. Beograd

AVIK 6aHka a.a. Huw

MockoBcka 6aHka a.g.,
Beorpag

Societe Generale Banka Srbija
a.d., beorpag

Srpska banka a.d. Beorpag

Srpska banka a.d. Beorpag

“TUTrAP” A.O., MNPOT

Y xurapam aguHapa

Banyrta
Mepuon 31. peuembap 31. neuembap
KamartHa ctona opobpewa O3Haka U3HOC 2010. 2009.
6-m EURIBOR +
6,5% roguwire 1 rognHa EUR 1,000,000 - 96,177
3% roauviHte 1 roguHa EUR 666,667 - 63,926
3-m EURIBOR +
4,5% roaviite 6 meceua EUR 1,300,000 - 125,029
3-m EURIBOR +
4,5% roguwne 5 meceua EUR 750,000 - 72,132
HomuHanHa — 5,5%
roguwiHte 1 rognHa EUR 1,000,000 - 95,889
6-m EURIBOR +
6,5% roguwire 1 rognHa EUR 1,000,000 - 96,177
3-m EURIBOR +
5,3% roauiuHsse 1 roguHa EUR 2,000,000 211,630 -
211,630 453,153
3M BELIBOR +
2,2% roguiure 1 rognHa RSD - 120,000
1,2% mece4vHo 1 rogmnHa RSD - 110,000
ped. kc HBC +
5% roguwme 1 rognHa RSD - 42,056
Dvonedeljni REPO-
1,5% roguwne 1 rognHa RSD 45,000 -
1,6% meceyHo 4 meceua RSD 100,000 -
1,7% meceyHo 1 rognHa RSD 80,000 -
225,000 272,056
436,630 725,209

31. OBABE3E M3 NOCIIOBAHA

[o6aBrbauvn y 3emrou

[obaBrbaun - 3aBMCHa NpaBHa nvua (HanomeHa 33)
OcTtane o6aBese 13 nocnosarwa
Ho6GaBrbaum y MHOCTPaHCTBY
MpuMrbeHn aBaHcK, 4eNO3NTU U KayLmje

32. OCTAIIE KPATKOPOYHE OBABE3E

O6GaBese 3a 6pyTo 3apage
Ob6aBese 3a avBuaeHae

ObGaBe3se 3a kamaTe

Ocrtane kpaTkopoyHe obaBese

Y xurbagama guHapa
31. peuembap

31. peuembap

2010. 2009.
57,958 30,830
26,029 26,033

5,828 776

1,986 1,317

- 3,412
91,801 62,368

Y xurbagama guHapa
31. peuembap

31. peuembap

2010. 20009.
20,483 17,388
15,292 13,063

7,941 3,991

1,084 294
44,800 34,736
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33. OogHOCHU CA NOBE3AHUM NMULUUNMA
Y xuroagama guHapa

2010. 20009.
BunaHc ctawa
AkTnBa
Yyewha y kanumarny (Hemo)
- Turap O6yha g.0.0., MNupoT 820,485 820,485
- Turap TexHun4ka ryma g.o.o., lNupot 418,687 418,687
- Turap Tpage a.0.0., NupoTt 276,563 230,718
- Turap lNocnosHu cepsuc A4.0.0., MNupoT 204,321 102,774
- Turap Xemujcku npoussoam 4.0.0., Nupot 202,562 99,740
- Turap Incon g.o.o., MupoTt 161,607 34,464
- Tigar Europe Ltd., London, UK 122,406 122,406
- Turap — CnoboaHa uapvHcka 3oHa a.g., MNupot 89,406 89,406
- Tigar Americas inc. Jacksonville, USA 23,470 23,470
- Turap MapTHep A.0.0.,Ckonrbe, MakegoHuja 20,749 20,749
- Turap O6e3behere a.0.0., MupoT 13,755 13,755
- Oom cnoptoea a.g., MNMupoTt 11,527 11,527
- Turap Typc g.o.o., MNupoTt 9,103 9,103
- Turap Trade g.o.0., bawa Jlyka 8,995 8,995
- Turap Montenegro a.0.0., MNMoaropuua, LipHa Nopa 4,868 4,868
- Turap Inter Risk a.0.0., lNupoT 1,773 1,773
- Turap 3awTnTHa pagmMoHuua 4.0.0., Mupot 1,348 1,348
- Tvrap YroctuterbcTso 53 -
- Xoten Crapa g.o.o., Nupot - 85,163
Ocranu 141 (8)

2,391,819 2,099,423

Hamu asaHcu
- Turap TexHu4ka ryma g.o.o., lNupot 4,498 4,501
- Turap lNocnosHu cepsuc A.0.0., NupoTt 452 770
- CnobopHa 30Ha .0.0., MupoTt 1 -
- Turap O6yha g.0.0., MNupoT - 79
- Turap Xoten Crapa a.0.0., NupoTt - 210

4,951 5,560
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33.

OaHOCHU CA NOBE3AHUM NIULIMMA (HacTaBak)

BunaHc ctamba (HacTaBak)
AkTnBa (HacTaBak)

lNompaxxueatrba no ocHosy npodaje

- Turap O6yha g.0.0., MNupoT

- Turap TexHun4ka ryma g.o.o., lNupot

- Turap Tpage a.0.0. NMupoTt

- Turap Xemujcku nponssoau 4.0.0, MNupoTt

- Turap lNocnosHu cepsuc A4.0.0., MNupoT

- Turap 3awTtutHa paguoHuua 4.0.0., lNMupot
- Turap WHKoH a.0.0., MNMupoTt

- Xoten Crapa g.o.0., Nupot

- Turap O6e3behere 7.0.0., MupoT

- Turap WHTep Puck g.o.o., Nupot

- Turap — Cno6oaHa uapuHcka 3oHa a.a., MupoT
- Turap Tours g.o.o., NupoTt

- Turap Tyres a.0.0., lNupoTt
Ocrtanun

[Nompaxusar-a rno ocHosy y4yewha y dobumu

- Turap Xemujcku npoussoam 4.0.0., Nupot

- Turap Incon g.o.o., MupoTt

- Turap — Cno6oaHa uapuHcka 30Ha a.a., Mupot
- Turap Tpage a.0.0. NMupoTt

- Turap 3awTtutHa paguoHuua 4.0.0., lNMupot

- Turap O6e3behere 7.0.0., MupoT

- Tigar Trade Banja Luka

- Turap MapTHep A.0.0.,Ckonrbe, MakegoHuja

- Turap Europe, JloHOoH

- Turap Typc g.o.o., MNupoTt

- Turap lNocnosHu cepsuc A4.0.0., MNupoT

- Turap Montenegro a.0.0., MNogropuua, LipHa Nopa
- Turap Inter Risk a.0.0., MNMupoTt

Kpamkopo4Hu cbuHaHcujcKu rniacMaHu - rioge3aHa iuua
- Turap Tpage g.o.o. lNupot

- Turap TexHuyka ryma 4.0.0., MNupot

- Turap O6e3behere 4.0.0., NMupoT

- Turap 3awTtutHa paguoHuua 4.0.0., lNMupot

- M kaHan g.o.o., NupoTt

- Turap Xemujckn npoussoan 4.0.0., MNMupot

- Turap lNocnosHu cepsuc A.0.0., NupoTt

YKynHo, akTuBa

“TUTrAP” A.O., MNPOT

Y xuroagama guHapa

2010. 2009.
206,014 22,089
177,631 9,327

19,077 -
9,205 1,162
5,859 4,040
5,305 4,372
2,652 1,462
2,024 2,014

490 -
463 -
296 890
216 -

- 17,645

637 970
429,869 63,971

51,327 46,275

18,593 -

14,579 3,016

14,317 3,182

11,696 8,073
7,650 3,692
1,673 1,673

850 850
300 18
296 -

162 4,813

47 -

41 211
121,531 71,803
305,763 454,815

23,069 2,269

12,904 13,504
7,443 8,683
4,707 -
2,902 2,902

- 6,311
356,788 488,484
3,304,958 2,729,241
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33.

OaHOCHU CA NOBE3AHUM NIULIMMA (HacTaBak)

BunaHc ctawa

Macuea

lNpumrbeHuU agaHcu

- Turap Trade g.o.0. MNMupoTt

Lobasrbayu

- Tigar Americas Inc. Jacksonville, USA

- Turap Incon g.o.o., MupoTt

- Turap O6e3behere 4.0.0., NMupoT

- Turap Tours g.o.o., NupoTt

- Turap Tpage g.o.o. lNupot

- Turap 3awTuTHa paguoHuua 4.0.0., lNMupot
- Turap Xemujckn npoussoan 4.0.0., MNMupot
- Turap O6yha g.0.0., MNupoT

- Turap — Cno6oaHa uapuHcka 3oHa a.a., MupoT
Octanu

YKynHo, nacuBa

HeTo akTuBa

BunaHc ycnexa

Mpuxoaun

[Mpuxodu 00 npodaje npoussoda u ycryaa

- Turap O6yha g.o.0., MNupoT

- Turap TexHuyka ryma 4.0.0., MNupot

- Turap Tpage g.o.o. Nupot

- Turap Xemujcku npomssoam 4.0.0., MNupot
- Turap Incon g.o.0., MNMupoTt

- Turap lNocnosHu cepsuc A.0.0., NMupoTt

- Turap O6e3behere 7.0.0., MupoT

- Turap 3awTuTHa paguoHuua 4.0.0., lNMupot
- Turap Tours g.o.o., NupoTt

- Xoten CrtapA g.o.0., Nupot

- Turap Tyres a.0.0., MNupoTt

Octanu

“TUTrAP” A.O., MNPOT

Y xurnapgama guHapa

2010. 2009.
- 3,413

- 3,413

11,099 5,539
5,929 15,872
2,542 439
2,395 608
2,349 1,857

158 87

24 24

22 -

- 4

1,511 1,603
26,029 26,033
26,029 29,446
3,278,929 2,699,795

Y xurbagama guHapa

2010. 2009.
211,703 83,473
151,760 22,996
113,250 46,319

13,377 4,038

8,852 6,579

7,780 5,981

1,837 1,407

1,600 873

307 105

- 420

- 68,677

103 58
510,569 240,926
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OaHOCHU CA NOBE3AHUM NIULIMMA (HacTaBak)

BunaHc ycnexa (HactaBak)

@uHaHcujcku npuxoou

- Turap Incon g.o.0., MNMupoTt

- Turap Tpage g.o.o. lNupot

- Turap — CnobogHa uapuHcka 3oHa a.a., MNupot
- Turap Europe, London

- Turap 3awTtutHa paguoHuua 4.0.0., lNMupot

- Turap Xemujcku npoussoam 4.0.0., Nupot

- Turap O6e3behere A.0.0., MupoT

- Turap Montenegro g.0.0., MNogropuua, LipHa Nopa
- Turap Tours g.o.0., MNMupoTt

- Turap lNocnosHu cepsuc A.0.0., NMupoTt

- Turap Inter Risk a.0.0., NupoT

- Turap TexHu4ka ryma g.o.o., lNupot

- Turap MNapTHep A.0.0.,Ckonrbe, MakenoHuja

- Turap Trade g.o.o., bawa Jlyka

- Turap Tyres a.0.0., lNupoTt

Ocranu

lNpuxodu 00 npodaje y4yewha
OcTtanu
- Turap Tyres a.0.0., lNupoTt

KanumanHu dobuyu o ocHosy rnpeHoca UMosUHe
- Turap Incon g.o.o., MupoTt

- Turap Xemujckn npoussoan 4.0.0., MNMupot

- Turap Tpage g.0.0., lNupoTt

- Turap lNocnosHu cepsuc A.0.0., NupoTt

- Turap TexHu4ka ryma g.o.o., lNupot

YKynHo, npuxoaun

Pacxoau

TpowiKosu nNpou3godHUX ycryaa

- Turap Tpage g.o.o. lNupot

- Turap TexHun4ka ryma g.o.o., lNupot

- Turap lNocnosHu cepsuc A.0.0., NupoTt

- Turap Tours g.o.0., MNMupoTt

- Turap Incon g.o.o., MupoTt

- Turap O6yha g.o.0., MNupoT

- Turap 3awTtutHa paguoHuua 4.0.0., lNMupot

TpowkosU Mamepujana U pe3epeHux desioea

- Turap Tpage g.o.o. lNupot

- Turap lNocnosHu cepsuc A.0.0. MNupoT
- Turap Toypc a.o.0. MNupoTt

- Turap Xoten CrapA fg.o.0. lNMupot

“TUTrAP” A.O., MNPOT

Y xurbagama guHapa

2010. 2009.
18,593 181,417
14,317 -
13,496 12,293
11,678 5,400
11,696 5,389

5,053 5,277

3958 3,693

520 2,962
295 1,892
163 1,726

41 1,323

- 1,111

- 559

- 201

- 27,304
79,810 151,665
- 549,530

- 549,530
101,448 -
60,546 -
45,845 -
9,738 -

- 127,636
217,577 127,636
807,956 1,069,757

Y xuroagama guHapa

2010. 2009.
2,251 1,494
949 62
456 24
304 391
157 898

- 3
4,117 2,874
6,020 3,564
707 -
7,845 5,845
- 639
14,572 10,048
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33.

34.

OaHOCHU CA NOBE3AHUM NIULIMMA (HacTaBak)
Y xurbagama guHapa

2010. 2009.
BunaHc ycnexa (HactaBak)
Pacxoam (HacTaBak)
Tpowkosu HemamepujasiHux yciyaa
- Turap lNocnosHu cepsuc A.0.0., NupoTt 8,548 6,411
- Turap O6e3behere 7.0.0., MupoT 4,514 3,778
- Turap Incon g.o.0., MNMupoTt 2,533 2,343
- Turap Inter Risk a.0.0., NupoT 750 96
- Turap O6yha g.o.0., MNupoT 322 334
- Turap Tours g.o.o., NupoTt 217 309
- Turap Tpage a.0.0. NMupoTt 156 195
- Turap 3awTtutHa paguoHuua 4.0.0., lNMupot 60 29
- Turap TexHun4ka ryma g.o.o., lNupot 46 43
- Turap — CnoboaHa uapvHcka 3oHa a.g., MNupot 23 11
- Xoten Crapa g.o.0., Nupot - 1,729
- Turap Xemujckn npoussoan 4.0.0., MNMupot - 34
17,169 15,312
Ocmarnu pacxodu
- Turap O6yha a.0.0., MupoT 119,116 168,456
- Turap TexHu4ka ryma g.o.o., lNupot 22,720 31,254
- Turap Tpage g.o.o. lNupot 9,600 56,000
- Turap Xemujckn npoussoan 4.0.0., MNMupot - 15,000
- Xoten CrtapA p.0.0., NMupot - 8,905
- Turap O6e3behere a.0.0., MupoT - 10,000
151,436 289,615
YKynHo, pacxoau 187,294 317,849
HeTo npuxoau 620,622 751,908

TpowkoBn 6pyTo 3apaga pykoBOACTBY [pywTBa 3a nocmaTpaHu nepuon Wu3Hoce YkynHo 20,698
Xvurbaga avHapa.

®UHAHCUJCKU MUHCTPYMEHTU U LUWIBLEBU YMNMPABJbAKBA PUSULIMMA

YnpaBrbawe pUsnKom Kanurtana

He nocTtoju cdopmanHu okBUp 3a ynpaBrbake pusukom kanutana [OpywTBa. PykosBoacTtso [pywiTtBa
pasmaTtpa KanuTiHW pu3uK, Ha ocHoBama ybnakaBawa pusvka U yBepewa ga he [OpywTBo 6utn y
MOryRHOCTM Aa oApXu NPUHUMN CTanHOCTV MOCnoBaka, MCTOBPEMEHO Makcumuaupajyhm nosehane
npocuta BNacHvka, Npeko onTumusaumnje gyra u kanutana. CTpyktypa kanutana [pywTsa cactoju ce
o gyrosawea, YKIbydyjyhw gyropoyHe kpeamte obpasnoxeHe y Hanomenn 30, ocTanmux AYropoyHMX
obaBesa, roToBUHE M FOTOBMHCKMX E€KBMBAaneHarta v kanutana Koju ce Mpunucyje BnacHWUMMa, a Koju
yKIbyyyje yaene, octanu kamutan, pesepse Kao u HepacnopeheHn gobutak. Ha ocHoBy Tor npernefa
JpywtBOo ypaBHOTPXaBa CTPYKTYpy KamuTana npeko ucnnate AuBuAEHOW, HOBUX AYropoyHUX
MHBECTMLMjA Kao M y3Mara HOBWX KpeauTa unm otkyna nocrojehux.

Jlnua koja KoHTponuwly ¢uHaHcuje Ha HuBOy [pywiTBa BpLue Npernen CTPYKType kanutana Ha
rogvwkem Huoy. Kao geo Tor nperneaa, pykoBoacTBo [pyliTBa pa3maTpa LeHy kanutana u pusmk
noBe3aH ca BPCOTM kanutna.

MokasaTersu 3afyeHocTu [IpyluTea ca cTakeM Ha kpajy roguHe 6unu cy cnegehu:

Y xuroagama guHapa

31. peuembap 31. peuembap

2010. 2009.

3aayxeHocT a) 1,237,044 1,033,963
[(oTOBMHA U FOTOBUHCKU EKBUBANEHTU (213,404) (530,588)
HeTo 3agyxeHocT 1,023,640 503,375
Kanutan 6) 2,827,796 2,811,407
Pauwuo ykynHor ayroBarwa npemMa kanurany 0.36 0.18
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34.

®UHAHCUJICKN MHCTPYMEHTU U LUWILEBU YMNMPABIbABLA PUSULIMMA (HacTaBak)
YnpaBrsawe pM3nKOM KanuTtana (HactaBak)
a) [yroBane ce 0QHOCU Ha AYrOpOYHE M KpaTKOPOYHe KpeauTe n octane dpmHaHcujcke obaBese.

6) KanuTan ykrbydyje OCHOBHM KanuTar, eMUCUOHY NpeMujy, pesepBe Kao U HepacrnopeheHn [obuTak u
yMareH€e Kanutana 3a OTKynrbeHe CONCTBeHe akuyje Koje HUCY npoaare.

3HauajHe pauyyHOBOACTBEHe NONUTUKE Yy Be3u ca PUHAHCUjCKUM MHCTPYMEHTMMa
Oetarbn 3HavajHMX pavyyHOBOACTBEHUX MOMWUTUKA, KAo WM KPUTEPUjyMu M OCHOBE 3a MNpusHaBawe
npuxoga v pacxoga 3a cBe BpcTe (pmHaHCujcknx cpeacraBa n obaBesa obenogarweHn cy y Hanomexu 3

OBUX PMHAHCW]CKNX N3BELLTAja.

KaTteropuje pmHaHCHjcKMX MHCTpYMeHaTa
Y xuroapama anHapa

31. peuembap 31. peuembap
2010. 20009.
duHaHCUjcKka cpeacTBa
[yropoyHu ouHaHCKjCKM NnacMaHu 45,468 47,658
KpaTkopoyHu oMHaHCHjCKM nrnacMaHu 356,805 488,501
MoTpaxunsara of Kynaua 448,080 66,130
OcTana notpaxuBaha 121,531 71,803
["0OTOBMHA W FOTOBUHCKN EKBUBANEHTU 213,404 530,588
1,185,288 1,204,680
®PuHaHCcHjcke obaBese
[yropoynn kpegntn 239,258 171,009
[yropoyHe oGaBe3e MO OCHOBY EMUTOBaHMX X0B 200,449 -
KpaTkopoyHu kpeautu 436,629 820,209
Tekyha gocneha gyropo4Hux KpeauTta n nusuHra 316,280 42,342
Tekyha gocneha ayropoyHux obaBese Mo OCHOBY
emMmunToBaHmnx XoB 43,315 -
Ocrane dmHaHcujcke obaBese 1,113 398
O6aBese 13 nocnosama 136,898 93,759
1,373,942 1,127,717

OCHOBHY (OUHaAHCHjCKM MHCTPYMEHTM [pyLuTBa Cy roTOBMHA M FOTOBUHCKMN EKBMBANEHTU, MOTPaXvBaa,
OYrOpPOYHM M KpaTKOPOYM (bMHAHCUHjCKM NnacMaHu Koju HacTajy AMPEKTHO M3 nocnosawa [pywTBa, Kao
1 gyropodHu 3ajmoBu, obaBese npema pgobaBreauumma um octane obaBese 4yvja je OCHOBHa HamMeHa
uHaHcpawe Tekyher nocnoBawa [pywtea. Y HOpmanHuUM ycrnoBuMMa nocroBawa [pylwTBo je
M3MNOXEHO HWXe HaBeAEeHUM pusnumMa.

LUunrbeBu ynpaBrbawa (UHAHCUjCKUM pU3nLmMma

®PUHAHCU|CKN PUSNLIN YKIBYYYjY TPXULIHWU PU3UK (OEBM3HW W KamaTHW), KPEAUTHW PU3MK, U PU3UK
nMkBMgHocTU. PUHAHCKJCKM PU3ULM Ce carfedaBajy Ha BPEMEHCKOj OCHOBM WM MPeBacxogHoO ce
n3berasajy CMameHeM W3MOoXeHOCTM [pywTeBa OBUM pusmumMa. [pylTBO He KOPWUCTU HUKaKBe
drHaHCKjCKe MHCTPYMEHTE Kako 6y n3berno ytmuaj dMUHaHCHJCKUX pu3nka Ha MocrnoBake U3 pasnora
LWITO TakBM WMHCTPYMEHTU HUCY Y LUMPOKOj ynotpebu, HUTU MOCTOjU OPraHn3oBaHO TPXULLTE TakBUX
MHCTpyMeHaTa y Penybnuum Cpbuju.

TpXWALWHW pU3KNK

Y cBom nocrnoBakwy ,D,pyLUTBO je N3NOXeHo q)VIHaHCVIjCKVIM pu3numma o npomMeHa KypceBa CTpaHUX
BanyTa U npoMeHa KaMmaTHUX cTona.

Huje 6uno 3HavajHMjux NpomMeHa y U3NoXeHOCTV [pyliTBa TPXKULLIHOM PU3WKY, HUTW Y HAYMHY Ha KOju
[pywTBO ynpasrsa nnm mepm Taj pusmk.
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34.

®PUNHAHCUNJCKU UHCTPYMEHTU U LWIBEBU YMNPABIbABA PUSULIMMA (HacTaBak)
TpXWWHW pU3KNK (HacTaBak)
HeesusHu pu3suk

JpyLTBO je N3NOXeHO AEBM3HOM PU3NKY NPBEHCTBEHO MPEKO KPaTKOPOYHUX (PMHAHCWjCKUX nnacmaHa,
FOTOBMHE M FOTOBWMHCKMX eKBUBarieHaTa, AYropoyHUX Kpeauta, eMUTOBaHMX OyropoyHnx obsesHuua v
obaBesa npema gobaBrbauuMma Koju Cy AEHOMWHWMpAHW Yy CTpaHoj Banytu. [pylTBO He KOpUCTK
nocebHe huHaHCMjCKe MHCTPYMEHTE Kao 3awTuTy oA puanka, o63vpom ga y Penybnuvum Cpbuju Taksu
WHCTPYMEHTWN HUCY yobuyajeHn.

CtabunHoCT eKOHOMCKOT OKpYXXersa Yy kojeM [pyluTBO nocnyje, y BENuWKoj Mepu 3aBucu o mepa Bnage
Penybnuke Cpbuje y npuBpeau, ykribyyyjyhu n ycnoctaBrmamwe ogrosapajyher npaBHor u 3akoHO4aBHOT
oKBUpa.

KreurosogcteeHa BpeQHOCT MOHETapHMX cpefctaBa U obaBesa MckasaHux y CTpaHoj BanyT Ha gaTym
nsBewwTaBawa y Mpenysehy 6une cy cnegehe:

Y xumsagama guHapa

CpencTtBa O6aBese
31. peuembap 31. peuembap 31. peuembap 31. peuembap
2010. 2009. 2010. 2009.
EUR 214,286 516,526 795,981 595,176
usD 339 15 82,758 81,293
214,625 516,541 878,739 676,469

[pywTBO je oceT/bMBO Ha NpomeHe aeBu3Hor kypca eepa (EUR) n amepuukor gonapa (USD). Cnegeha
Tabena npeacTaBrba AeTarbe aHanu3e oceTrbMBOCTM [pywiTBa Ha nopacT u cmawere of 10% kypca
AvHapa y ofHocy Ha gaTy ctpaHy BanyTy. Ctona oceTrsmoctu of 10% ce KOpUCTU NPy UHTEPHOM
npukasuBaky OEBU3HOT pu3MKa U NpeacTaBiba NPoLEeHy pyKOBOACTBA pa3yMHO OYEKMBAHMX MPOMEHa Y
KypceB/MMa CTpaHuWX BanyTta. AHanu3a OCeTIbUMBOCTM YKIbydyje CaMO HeHamupeHa noTpaxuBama U
obaBese uckasaHe y CTpaHoj BanyTu u ycknahyje brnxoBo npesofere Ha Kpajy nepuoga 3a NpomeHy o
10% y kypceBuma cTpaHux BanyTa. lMo3utuBaH 6poj n3 Ttabene ykasyje oa noesehawe pesynTata
Tekyher nepuoga y cnydajeBuma Kaga AvHap jada y OOQHOCY Ha BanyTy O Kojoj ce pagu. Y cnydajy
cnabreera anHapa o 10% y ogHocy Ha gaTy cTpaHy BanyTy, yTuuaj Ha pesynTat Tekyher nepvopa
6o 61 cynpoTaH OHOM MCKa3aHOM Yy NPETXOAHOM CIy4ajy.

Y xurbagama guHapa
31.aeuembap 31. peuembap

2010. 2009.
EUR BanyTta +58,169 +7,865
USD BanyTta 18,242 +8,128
YTuuaj Ha pesynTaTt Tekyher nepuoaa +66,411 +15,993

OceTrbuBocT [JpylwiTBa Ha NPOMEHe y CTpaHMM BanyTama nosehana ce y Tekyhem nepvogy, yrnasHom
Ha OCHOBY edekaTa nopacta obaBe3a MCKasaHuMX y €BpuMMa Koje ce Hajsehum genom opHoce Ha
nosehame OyropoyHmnx kpeguta (HanomeHa 29).

Pu3uk 00 npomeHe kamamHux cmona
JpywTBO je M3NoXeHOo pu3nKy of NPOMEHe kamaTHWX cTona Ha cpeacteBa u obaBesde KOA Kojux je

kamaTHa cTtona BapujabunHa. OBaj pu3uKk 3aBuCKM Of (PUHaHCUjcKOr TpxuwTa Te [pywTBo Hema Ha
pacnonarawy UHCTPYMEHTE KOjuM 61 ybnaxuno weros ytmuaj.

35



HANOMEHE Y3 ®HAHCUJCKE U3BELLUTAJE
31. peuemb6ap 2010. roguHe

34.

®UHAHCUJCKU MHCTPYMEHTU U LWILEBU YINPABIbABA PUSULIMMA (HacTaBak)

TpXuUWHM pU3nK (HacTaBak)

Pu3uk 00 npoMeHe kamamHux cmona (Hacmaeak)

“TUTrAP” A.O., MNPOT

KrsmroBoZcTBeHa BpeAHOCT hrHaHCKjCKMX cpefcTaBa M oGaBesa Ha Kpajy mocmaTpaHor nepuoga garta

je y cnegehem nperneay:

®duHaHCUjcKka cpeacTBa
HekamamoHocHa

KpaTKkopo4yHu huHaHMjCKM nriacMaHm
[OTOBMHA M TOTOBUHCKM EKBUBANEHTU
OcTana notpaxuBaha
MoTpaxuBaka o Kynaua

@uKkcHa kamamHa cmona
[yropoyHu ouHaHWjCkM NnacmMaHu
Bapujabun+Ha kamam+a cmona
KpaTKkopo4yHu chuHaHMjCKM nriacMaHm

®PuHaHCcHjcke obaBese

HexkamamoHocHe

O6aBe3e 13 nocrnoeama

®@ukcHa kKamamHa cmona

[yropoyHu kpeguTn

[yropoyHe o6aBe3e No 0OCHOBY eMUTOBaHNX XoB

KpaTkopoyHu kpeoutu

Tekyha gocneha gyropovHux KkpeauTta v nusuHra

Tekyha gocneha gyropo4Hux o6aBese No OCHOBY
emMmuToBaHnx XoB

OcTane duHaHcujcke obaBese

Bapujabun+Ha kamam+a cmona
KpaTkopoyHu kpegutn

Y xurbagama guHapa

31. peuembap

31. peuembap

2010. 2009.
472,853 531,651
2,408 487,438
121,531 71,803
448,080 66,130
1,044,872 1,057,022
45,468 47,658
94,948 -
1,185,288 1,204,680
136,898 93,759
239,258 171,009
200,449 -
180,000 300,889
316,280 42,342
43,315 -
1,113 398
980,415 514,638
256,629 519,320
256,629 519,320
1,373,942 1,127,717

AHanm3e OCETIbMBOCTM MpUKa3aHe Y HapedHOM TeKCTy Cy YCNOCTaBIbeHe Ha OCHOBY MW3MOXEHOCTU
npomMeHaMa KaMmaTHWX CTona 3a HeJepuBaTUBHE MHCTPYMeHTe Ha gaTtym bunaHca ctamwa. 3a obasese
ca BapuvjabunHOM CTOMOM, aHanu3a je cacTaBrbaHa MoA MPeTnocTaBkoM Aa je npeocTanu W3HOC
cpeacTtaBa 1 obaBesa Ha gaTym 6unaHca ctakba 6o HenpomereH y TOKy Lerne roguHe. MNMosehare nnm
cmamwerwe of 1% npeacraerba, 0f CTpaHe PYKOBOACTBA, NpoueHy peanHo Moryhe npomeHe y
KkamaTHuM ctonama. [la je kamaTHa ctona 1% Buwa, a cBe octane Bapujabne octane HenpomereHe,
OpywTtBo 61 npeTtpneno onepaTtueHu rybutak 3a roamHy koja ce saspluasa 31. geuembpa 2010. roguHe
y u3Hocy of 2,566 xurbapga guHapa (31. peuembap 2009. roguHe: 5,193 xurbage gvHapa). Oaksa
cuTyauuja ce npunucyje manoxeHoctu [pylwiTBa Koja je 3acHOBaHa Ha BapuvjabUIHUM KamaTHUM

cTonama koje ce obpavyHaBajy Ha [yropoyHe KpeauTe.
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34.

®PUNHAHCUNJCKU UHCTPYMEHTU U LWIBEBU YINPABIbAKBA PUSULIMMA (HacTaBak)
KpeanTHn pnsuk
Ynpaerbaw-e nompaxueaHuma

OpylwTBO je MW3NOXeHO KpeaWTHOM pU3WKY KOju npeacTaBrba pusMK Aa AyxHuum Hehe 6utm y
moryhHocTn ga gyroBawa npema [Mpegysehy namupe y noTnyHOCTM M Ha Bpeme, WTO OM nmano 3a
pe3yntaTt uHaHCcujckn rybutak 3a OpywTBo. M3noxeHocT [pyliTBa OBOM PU3MKY OrpaHWyeHa je Ha
N3HOC MOTpaxuBaka Ha AaH GunaHca. MNMoTpaxuBara ce cactoje of Benukor 6poja KoMuTeHTaTa, of
Kojux ce Hajsehn geo ogHOCU Ha noBe3aHa npaBHa nuua.

HajsHauajHuja noTpaxuBara npeactaBrbeHa cy y cnegehoj tabenu:
Y xurbapama guHapa
31. peuembap 31. peuembap

2010. 20009.

Turap O6yha g.o.0., MNupoTt 206,014 22,080
Turap TexHuuka ryma g.o.o., Nupot 177,631 9,327
Turap Tpage g.o.o. Nupot 19,077 3,412
Turap Xemujcku npomssoau 4.0.0, MNupot 9,205 1,162
Twurap MNMocnosHu cepsuc A4.0.0., MNupoT 5,859 4,040
Turap 3awTuTHa pagmMoHuua A.0.0., MNMupoTt 5,305 4,372
Turap UHkoH g.0.0., NupoTt 2,652 1,462
Xoten Crapa a.0.0. Mupot 2,024 2,014
Hwkn metan g.o.o., MNMupot 1,061 -
CM-npoaykT, MupoT 841 -
Octanu 21,577 20,542
451,246 68,411

VMcnpaBka Bpe4HOCTW NOTpaxuBawa of Kynaua (3,166) (2,281)
448,080 66,130

CTpykTypa notpaxwuBara Ha gaH 31. geuembpa 2010. roguHe npukasaHa je y Tabenu koja cnegu:

Y xurnapgama guHapa

BpyTto UcnpaBka HeTo

N3NO0XeHoCT BpeAHOCTU N3NO0XeHoCT

Hepocnena notpaxwuBara 109,290 - 109,290
[Jocnena, ucnpaerbeHa noTpaxuBara 3,166 (3,166) -
[Jocnena, HeucnpasrbeHa NoTpaxuBama 338,790 - 338,790
451,246 (3,166) 448,080

CT1pykTypa noTpaxmBawa Ha aaH 31. peuembpa 2009. rogmHe npukasaHa je y Tabenu koja cnegu:

Y xur-agama guHapa

BpyTto UcnpaBka HeTo

M3NOXEHOCT BpeAHOCTH M3NOXEHOCT

Hepocnena noTpaxusama 31,676 - 31,676
[ocnena,ncnpaerbeHa noTpaxueama 2,281 (2,281) -
[ocnena,HencnpasibeHa NoTpaxuBamwa 34,454 - 34,454
68,411 (2,281) 66,130

Hedocnena nompaxuearba

Hepocnena notpaxuBaha MckasaHa Ha AaH 31. geuembpa 2010. roguHe y usHocy og 109,290 xurbaga
avHapa (31. peuembap 2009. roguHe: 31,676 xwbaga AvHapa) Hajpehum genoMm ce ofHoce Ha
noTpaxueama o Kyrnaua no OCHoBy npogaje ycnyra. OBa noTpaxuBara AO0CMNEBajy YrNaBHOM Y POKY
oA 60 gaHa HakoH gaTyma dakType, y 3aBMCHOCTM Of, yroBopeHux pokosa nnahamna. [poceyHo Bpeme
Hannate notpaxusara y 2010. rognHn nsHocu 171 gax (2009. roguHe: 299 aaHa).
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34.

®PUNHAHCUNJCKU UHCTPYMEHTU U LWIBEBU YMNPABIbABA PUSULIMMA (HacTaBak)

KpeoutHu pusunk (HactaBak)

Ynpaerbawe nompaxuearwuma (Hacmaeak)

Hocniena, ucnpasrpeHa nompaxusara

OpywtBo je y nocmatpaHom nepuody o6e3Bpeguno noTpaxuBawa OF Kynaua 3a pgocnena
noTpaxusama y nsHocy og 885 xurbagy amHapa (31. geuembap 2009. roaunHe: 2,281 xurbaga anHapa),
3a Koja je [pylwTBO YTBPAMIO Aa je OO0 A0 NPEMEHe Yy KpeaWTHOj CrocoBHOCTU KoMUTeHaTa U aa
noTpaxuBara y HaBeLeHNM n3Hocuma Hehe 6UTK Hannahexa.

Ynpaesbamwe nompaxueawuma o0 Kynaya

Hocnena, HeucnpasrbeHa nompaxusatba

OpywTBO HMje 0b6e3Bpeamno gocnena noTpaxvBawa MckasaHa Ha aaH 31. geuemb6pa 2010. roguHe y
nsHocy oa 338,790 xurbaga auHapa (31. geuembap 2009. roamHe: 34,454 xurbaga gvHapa) o63vpom
ha Huje yTBpheHa npoMeHa y KpeaWTHOj CrnocoBGHOCTM KOMUTEeHaTa, kao M [a ce Ta MnoTpaxuBara
yrnaBHOM OAHOCE Ha MOTpaxvBaka O 3aBMCHUX MPaBHUX Nuua, Te Aa pykoBoacTso [pywTtea cmatpa
Aa he ykynHa cagallura BPefHOCT OBUX NOTpaxumBara 6utn HannaheHa.

CTapocHa CTpyKTypa JoCnenux, HeUCnpaBrbeHUX NOTpaXuBaksa NpeacTaBrbeHa je y cneaehoj Tabenu:

Y xurbagama guHapa
31. peuembap 31. peuembap

2010. 2009.

Mame oa 30 gana 36,884 23,325
31 -90 gaHa 79,483 9,154
91 - 180 paHa 222,423 -
181 - 365 paHa - 1,975
Mpeko 365 naHa - -
338,790 34,454

Ynpaesrbamwe obaseszama npema dobassbavyuma

ObaBe3e npema gobasrbadvmMa Ha gaH 31. geuembpa 2010. roamHe nckasaHe cy y usHocy og 133,959
Xurbaga AuHapa ogHocu ce Ha obaBe3e no ocHoBy HabaBke ycnyra. [lo6aBrbauu He 3apadyHaBajy
3aTe3Hy kamaTy Ha gocnene obasese, npu Yemy [pywtBo gocnene obaeese npema gobasrbayvma,
carnacHo nonuTMUM ynpaeibawa (PUHAHCH|CKUM pusnumMMa, U3MUpyjy y YyroBopeHoM poky. MpoceyHo
BpeMe n3Mupera obaBesa npema gobaerbaunma y Toky 2010. rogmHe nsHocu 191 gaH (y Toky 2009.
roguHe 174 pgaHa).

Pu3ank nukBugHocTun

KoHa4yHa oAroBOpHOCT 3a ynpaBrbawe PU3MKOM MMKBUOHOCTWU je Ha PYyKOBOACTBY [pywiTBa Koju cy
ycnoctaBunu ogroeapajyhm cuctem ynpaerbawa 3a notpebe KpaTKOPOYHOr, CPeaHsOPOYHOr W
AyropoyHor pmHaHcupana [pywtea Kao u ynpasrbakeM nuksngHowhy. [JpylwiTBo ynpasrba pusukom
nvKBMAHocTU oapxasajyhu ogrosapajyhe HoBYaHe pesepBe KOHTUHYMpaHUM npahexem nnaHupaHor un
CTBapPHOI HOBYAHOI TOKa, Kao U ofpXXaBakeM afekBaTHor ogHoca gocneha duHaHeujcknx cpegcrasa u
obaBesa.

Tabene pu3uka MUK8UOHOCMU U KpeOUMHoO2 pu3uka
Cnepehe Tabene npukasyjy geTtarbe npeoctanux yroBopeHux fdocneha duHaHCcujckMx cpeacTasa.
MpukasaHn M3HOCKM 3aCHOBaHW Cy Ha HEQUCKOHTOBaHMM TOKOBMMAa FOTOBMHE HAacTanuM Ha OCHOBY

UHaHCHjCKMX cpeacTaBa Ha OCHOBY HajpaHuvjer gatyma Ha koju he OpywTtso 6utn y moryhHocTv aa
noTpaxusara Hannatw.
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®UHAHCUJCKU MHCTPYMEHTU U LWILEBU YINPABIbABA PUSULIMMA (HacTaBak)

Pu3unk nukBmaHocT! (HacTaBak)

Tabesne pusuka JukeuGHOCMU U KpeOUMHO2 pu3uka (Hacmaeak)

Hocneha ¢puHaHcujckux cpedcmasa

Y xurbagama guHapa
31. peuembap 2010.

On
Mame 3 Meceua go
og mecey Oalpo3 jeaHe Op1pmo05 Mpeko
AaHa meceua roavHe rogMHa 5 roguHa YKynHo
HekamaToHocHa 36,884 79,483 810,049 118,456 - 1,044,872
®dukcHa kamaTHa cTona - - - - 50,200 50,200
BapwjabunHa kamaTtHa
cTona - - 99,695 - - 99,695
36,884 79,483 909,774 118,456 45,468 1,194,767
Y xurbagama guMHapa
31. peuembap 2009.
On
Mame 3 meceua go
opa mecel, 1-3 jeaHe Op1pmo05 Mpeko
AaHa meceua roguHe rogMHa 5 roguHa YKynHo
HekamaTtoHocHa 23,325 9,154 637,105 487,438 - 1,157,022
®dukcHa kamaTHa cTona - - - - 49,583 49,583
23,325 9,154 537,105 487,438 49,583 1,206,605

Cnepehe Tabene npuvka3syjy getarbe npeoctanux yrosopeHux gocrneha obasesa [pywTsa. [MpukasaHu
M3HOCK 3aCHOBaHW Cy Ha HEAMCKOHTOBAHMM TOKOBMMA rOTOBMHE HAcTanuMx Ha OCHOBY (OUHAHCWjCKMX
obaBe3a Ha OCHOBY HajpaHujer gaTyma Ha koju he OpywtBo 6MTM 06aBe3HO Aa TakBe ob6aBe3e Hamupu.

Hocneha ¢puHaHcujckux obasesa

Y xurbagama guHapa
31. peuembap 2010.

Ooa3
Mame Meceua go
og mecey Oalpo3 jeaHe Op1pmo05 Mpeko
AaHa meceua roavHe rogMHa 5 roguHa YKynHo
HekamaToHocHa 136,898 - - - - 136,898
®dukcHa kamaTHa cTona - - 581,261 257,202 231,644 1,070,107
BapwjabunHa kam.cTona - - 269,460 - - 269,460
136,898 - 850,721 257,202 231,644 1,476,465
Y xurbapgama guHapa
31. peuembap 2009.
Oa3
Mame Meceua oo
on mecel 1-3 jeaHe Op1pmo05 Mpeko
AaHa meceua roavHe rogMHa 5 roguHa YKynHo
HekamaToHocHa 93,759 - 343,629 171,009 - 607,397
BapwjabunHa kam.cTona - - 545,286 - - 545,286
93,759 - 888,915 171,009 - 1,152,683
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34.

35.

®UHAHCUJICKN MHCTPYMEHTU U LUWILEBU YMNMPABIbABLA PUSULIMMA (HacTaBak)
®dep BpeAHOCT PMHAHCUjCKMX MHCTPYMeHaTa

Cnepeha Tabena npeactaBrba cagallhby BpegHOCT (OMHAHCHJCKUX cpecTaBa U douHaHcmjcknx obaBesa
1 MXoBY bep BpeaHOCT Ha aaH 31. geuembpa 2010. roguHe n 31. geuembpa 2009. rogunHe.

Y xurnapama AUHapa

31. peuembap 2010. 31. peuembap 2009.
KwsurosogcreeHa ®dep KwsurosogcreeHa ®dep
BpeAgHoOCT BpeAHOCT BpeAgHoOCT BpeAHOCT
®duHaHcHjcka cpeacTBa
[lyropo4Hu puHaHcujckm
nnacmanm 45,468 14,364 47,658 24,092
KpaTkopouHu dmHaHcujckn
nnacmMaHm 567,801 567,801 531,651 531,651
MoTpaxmBama of Kynaua 448,080 448,080 66,130 66,130
OcTana noTpaxuBana 121,531 121,531 71,803 71,803
['oTOBMHa M rOTOBUHCKM
eKBMBaneHTn 2,408 2,408 487,438 487,438
1,185,288 1,154,184 1,204,680 1,181,114
®duHaHcujcke obaBese
[yropoyHu kpegutn 239,258 239,258 171,009 171,009
[LyropoyHe ob6aBese no
OCHOBY emuTOoBaHux XoB 200,449 200,449 - -
KpaTkopouHu kpegutn 436,629 436,629 820,209 820,209
Tekyha gocneha
OYyropoyHux KpauTa 316,280 316,280 42,342 42,342
Tekyha pocneha
ayropoyHux obasesa no
OCHOBY emuTOoBaHMx XoB 43,315 43,315 - -
Ocrtane curHaHcujcke
obaBe3se 1,113 1,113 398 398
O6GaBese 13 nocnoeama 136,898 136,898 93,759 93,759
1,373,942 1,373,942 1,127,717 1,127,717

lMpemmnocmaske 3a rnpoueHy mpeHymHe gep epedHocmu hUHaHCUjCKUX UHCMpyMeHama

O63VpOM Ha YUHEHMLY Aa He MOCTOjU OOBOSbHO TPXULLHO MCKYCTBO, CTAOMMHOCT M NUKBUOHOCT Y
KYyMNOBWHW 1 NpoAaju onHaHCKjCkuX cpefcTtaBa M ob6aBesa, kao M 063MPOM Ha YMHEHULY Aa He NocToje
[OCTYNHe TpXWLWHe MHopmaumje koje 6u ce morne kopuctutu 3a noTpebe obenopamvBama ep
BpeaHoCTU pmHaHCKHjcknx cpeacrtasa u obasesa, kopuywheH je MeToa ANCKOHTOBaHa HOBYaHMX TOKOBA.
Mpu kopuwhewy oBe MeToAe BpeoHOBaHa, KOPUCTE Ce KaMaTHe CTomne 3a (PMHaHCUjCKe UHCTPYMEHTE
Ca CNMYHMM KapakTepucTukama, ca umrbem fa ce fobuje peneBaHTHa MpoleHa TPXULLHE BPegHOCTU
duHaHCKjCKUX WMHCTpyMeHaTa Ha pAdaH OunaHca. KrwuroBoactBeHa BpefHOCT  KPaTKOPOYHMX
noTpaxuBawa o Kynaua m obaBesa npema gobaBrbayvma anpokcMMupaHa je no HMXOBOj dep
BpeaHocTu 360r Tora WTo Aocnesajy 3a nnahakwe/HannaTy y penaTMBHO KpaTkoM nepuoay.

NOTEHUWJAINNHE OBABE3E

OpywTtBo Ha gaH 31. geuembpa 2010. rogmMHe BoAM CyAcKe CMoOpoBe y BpeaHocTw oA 2,697 xurbaga
AnHapa Yy Kojuma ce jaBrba Kao TyXeHa cTpaHa. Ha ocHOBYy aHanuse pacnornoxuse npasBHe
OOKyMeHTauuje n nHdopmaumja JobujeHnx of CTPYYHUX CryxOu 1 nNpaBHUX CaBeTHWKA, PYKOBOACTBO
Bepyje Aa he 6utn pelweHn y kopucT [pywTBa u, y cknagy ca TWM, HWje W3BPLUEHO A0AATHO
pesepBuUcame 3a pU3nKe No TOM OCHOBY Y NEPUOANYHUM DMHAHCKjCKUM n3BewTajuma Ha 31. geuembpa
2010. roguHe.

OpyLlwiTBO je 3anoxHun Oy>XHWK No ocHoBY Beher Opoja KpaTKOPOYHUX U AYrOopOYHUX KpeamTa ogobpeHux
3aBMCHMM NpaBHMM nuuMMa of cTpaHe Aomahux nocnoBHux 6GaHaka. YkynaH W3HOC ofao6peHux
KpeouTa y OMHApCKOj NPOTMBBPEAHOCTM 3a Koju je [pyluTBO 3anoxHW OyXHUK Ha AaH 31. geuembpa
2010. roguHe nsHocm 1,131,384 xurbaga anHapa.
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36.

37.

38.

39.

ONEPATUBHUW NU3NHT

Mpey3eTe obaBe3e [pylwiTBa MO OCHOBY OTKa3MBMX YroBopa O 3akymny MOCMIOBHMX NpocTopuja cy
cnepehe:
Y xuroagama guHapa
31. peuembap 31. peuembap

2010. 2009.

He pyxe og jegHe roguHe 30,991 28,676
[yxe of jeaHe roanHe anu kpahe of neT roguHa 123,965 114,703
Oyxe of neT rognHa 30,991 70,841
185,947 214,220

Mpema yroBopy o 3akyny, 3akyn NOCrnoBHUX NpocTopuja Tpaje oo 31. aeuembpa 2016. roamHe.

OOrAHAJN HAKOH OATYMA BUNTAHCA CTAKBA

Oana 30. mapTa 2011. rogmHe y peructap npuBpefHux cybjekaTta ynucaH je HaupTt yroBopa o cnajaky
y3 npunajake 3akrbyvyeH gaHa 21. mapta 2011. roanHe namehy [dpywtea, kKao npaBHOr nvua crtuuaoua
1 3aBUCHOT NpasHor nvua Turap Tpage A.0.0., NMpoT Kao ApywTea Koje npecTaje npunajakeM.

NOPECKW PU3NLIN

Mopeckn 3akoHu Penybnuke Cpbuje ce 4ecTo pasnMuuTo Tymaye W NpeameT Cy YecTMX M3MeHa.
Tymadere MOPEcKMX 3akoHa Of CTpaHe MOPECKMX BMacTM y OAHOCY Ha TpaHcakuuje U akTUBHOCTU
[OpylwiTBa MOry ce pasnukoBaTtu o Tymauera pykoBoacTea. Kao pesyntart uaHeTor, TpaHcakumje Mory
6WTVM ocrnopeHe of CTpaHe MOPEecKkMX BracTu U MPMBPEeSHOM ApyLITBY Moxe GuTM ogpeheH gopatHu
U3HOC nopesa, kasHu u kamata. Nepuoa 3actapenocTu nopecke obaBese je nNet roamHa. To NPaKTUYHO
3Ha4M Ja nopecke BracT MMajy npaBa ga ogpene nnahawe HEM3MUpPEHUX obaBesa y poKy o neT
rogvHa of kaga je o6aBesa HacTana.

OEBU3HU KYPCEBMU

Cpentmn kypceBn 3a pgesuse, ytBpheHn Ha mehybaHkapCkOM TPXULITY AeBu3a, NPUMEHEHU 3a
npepavyH AeBU3HMX No3vuuja bunaHca ctawa y AuHape, 3a nojegnHe rmasHe BanyTe cy 6unu cnepehu:

31. peuembap 31. peuembap

2010. 20009.

UsD 79.2802 66.7285
EUR 105.4982 95.8888
GBP 122.4161 107.2582
CHF 84.4458 64.4631
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