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BUJIAHC CTAHA
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Wanoc
MperxkoaHa roguHa
rpyna pavyHa, pauyH No3MuKIA AON Hanomena 6poj
Tewyha roauHa Kpajie crame Noyerno cramn
1 2 3 4 5 6 7
AKTUBA
A. HEYNNAREHA YNUCAHK -
o KANMWUTAN 100
B. CTA/THA MMOBMHA -
(0003+0004-+0005-+0006++ Hoe: 2336102 2120857 2956131
0009+0010+0021+0022)
T HEMATEPHIANHA YNArAHA i
01, ocwm D12, 013 v gena 019 (MOBYHA) 0003 41 4116 1116 1209
012, peo 019 1 YABAN 0004 o
013, aco 019 111 COBTBEP M OCTANA MPABA 0005 4y 0177 10195
02, ocvm 021, pena 027 , gena 028 u | IV HEKPETHWHE, NOCTPOIEHA W 0006 you
fena 029 QMPEMA (000740008) 4.2, 717833 797999 825126
020, 022, 023, 025, 026, geo 027, aeo | 1. HekperHWHE, noCTRojersa W onpeMa o007 ¥
028, peo 029 Koju ciyke 3a obasmarbe AenaTHOCTH 333943 357890 345017
024, neo 027, aeo 028, peo 029 2. MHBECTULMOHE HEKPETHHHE 0008 43 383690 430109 440109
021, peo 027, peo 028, peo 029 WV BHONOLLKA CPEQCTBA 0009
VI AYTOPOYHYW @MHAHCHMICKKM
e iel MACMAHM (0011+0015) 0 g, 1599595 1306077 07271
1. Yuewha y kanutany 0011
(0012+0013+0014) 22485 9 9
030, p=o 039 @) JABMCHUX NPABHMX NMLA 0012 22474
031, peo 039 G) NPWADYREHHX NPABHKMX LA 1 0013
. IBjeAHHHKHM NOAYXEATHME
Jfieo 038, aeo 039 B) DCTENWK MPEBHAX NKUa 0014 1 q o
2. Ocrann gyropoqsy mHaHou] S 0015
rnacmanu (0016-+0019+0020) 1577510 1306060 407262
2.1, MHBeCTULM]e Koje ce apke no B
036, e 039 pocneha (0017+0018) 0016 1554138 1263326 383015
@) [lyRHuuKe xapTrje o0 BPROHOCTY 3 Ry
A0.036:60 039 PHKCHUM NPUHOCOM 0017 1554138 1283326 383215
n1e0 036, fe0 039 i . e e O 11
HHBECTHUME HOje ce apwe Ao gocneha
033, neo 039 2.2, fAenozumin koo Gaxaka D019




Uanoc

Mperxoaua ropuna

Fpyna pauyHa, pavyH nosnumia aon Hanomexa 6poj
Texyha roguHa Kpajie crame Morerno crame
1 2 3 4 5 6 7
2.3, OcTany HENOMEHYTW AyropoHK
038, fieo 039 LI R EOR
el H PHHBHEHJCRA NNacHaHn uoad 23372 22742 24047
04, oo 040 VII OCTANA [IYTOPOYHA CPEACTBA  (0021| 4 ¢ 4881 2469 590
040 VIII O4NOMEHA NOPECKA CPECTBA | 0022
B. OBPTHA MMOBUHA N
0023 v ) A
(0024+0025+0026+ D045+0046-+0049) 20ARea 2577, 2985402
10,13, 15 1 3ANNXE 024 4.6. 16660 9537 11328
11 CTANMHA CPEOCTBA HAMEHREHA o
14 NPOOAIN M CPEACTBA NOCNOBAMA | 0025 : =
A 58056 101837 Lou70
KOJE CE OBYCTAB/BA 1
1T NOTPAMKMBAHA, NNACMAHWA 1 0026
FOTOBWHA (0027+0032+0033+0044) 4.8. 1258699 1517863 2133368
1. Norparuearsa 1027 i
(0028+0029+0030+0031) 241554 108040 102318
1.1. MoTpakueasta 3a NpeMuly
aeo 20, geo 21 DCHMYPaHsa, CAOCATYPAHD W 01028 481 208596 26078 67147
peccurypatsa el :
1.2. NoTpaxkuearka o peocurypasaqa u
0BG 28 peTpouecHanapa el (N 5 1881 12 1150
Azo 21 1.3. NoTpamusaiba 3a perpece 0030 4.8, 12463 11301 15718
22, ocum 223 1.4. Ocrana noTpaxuBara 0031 4.8.4 18614 0649 15803
2. NoTpamueara 3a Buwe nnahed
223
nopes Ha AoGurak L 6955
3. PHHBHCHCKM NNacManW 0033 |
(00344-0038+0042+0043) 4.8.5. 1572169 1542073 055787
3.1, DuHaHCHjcka cpecTea -
233, peo 2139 pacnonoxmnas 3a npogajy 0034 i
4 ag6012 373007 425
(0035+0036+0037) '
a) [yHHAYKE XapTuje aff BpeaHocTH
233, 235
APRLAILEER paCronoXuBe 3a Npoaajy hose 383060 369594
G) BnacHudxe ¥apThie off BpeaHocTH
233, 239
ARt hen pacnonoxues 3a nponajy il 2052 3413 4284
8) Ocrane xapTrje of BpeaHOCTH M )
Aeo 233, neo 239 hHHEHCHiCKa CPEACTRA PAcNONCXWEa 3a | (037
npoaajy
3.2, ©unancwjcka cpecTea koja o2
236, neo 239 uCkasyjy Nno hep BpegHOCTH KpD3 0038 onncs
Einaiie (0039+0040+0041) 114399 105399 100850
a) [yHuHKe xapTuje of BpegHoCTH
Aeo 236, neo 239 Koje c& Wokadyjy no tiep BpegHoCTY 0039
K03 GunaHe yenexa
6) BnacHuuxe Xaptuje off npenHocTH
Aeo 236, geo 239 Koje €8 WCKasyjy No ep BPeaHoCTH 0040 114393 105393 L0085
Kpa3 GUNaHC yonexa h
8) Ocrang xapTHje Of BPeHOCTH K
fAeo 236, neo 239 (hMHRHCKICKS CPeACTBa Koja e wekasyjy | 0041 6 5 6

no gep BPEAHOCTH Kpo3 Gunakc yoenexa




Wanoc

Nperxoama roguHa

rpyna pauyna, pauyH NO3ULIMIA AOM|  HanoMena 6poj | )
Tekyha roguna | Kpajine crame NoveTHo crame
1 2 3 4 5 6 7
3.3, KpaTropouHM AENoamTyH ko |
ol Ganaka o0aZ (50000 | 700000 BO0DGG
3.4, OcTany KPaTKOPOUHM dHaHCUckn I
435 2%, 40339 JRe— i 421758 | 363667 1350592
24 4. FOTOBMHCOKH EKBMBANEHTK M roToemuka | 0044 4.8.6. 438221 | 267750 275268
26 IV NCPE3 HA AOOATY BPEAHOCT 0045 |
V AKTWBHA BPEMEHCKA 0046 |
PASTPAHWHEHDA (0047-+0048) 1.9. 477082 | 470177 360835
1. Paarpanm-gnn TpowKoBH npubase
A aoarypaten MR 438935 424316 359084
- 2, Apyra akTueHa BpeMedcka
270, 271, 272, 273, 273 PG 0048 |47 | 45861 1752
VI TEXHWHKE PE3EPBE KOIE MALANY
HA TEPET CAQCHIYPABAHIA, 0049
PEQCUIMYPABAYA W PETPOLLECHOHAPA 4.10. 47389 | 5R553 20100
(0050-+0051+0052)
1. Pe3epue 3a npeHoche npeMyje koje
275 Ma/afy Ha TEPET caocurypasaya, 0050 27372 20875 27395
PEOCArypasaya W PETpoLecHOHapa
2. Pezepauncane WTeTe Koje nagajy Ha
276 TEPET cancurypasasa, peocurypanava v |0051 20017 37678 52705
PETpOUECHOHEpa |
3, Ocrane TEXHWUKE pelepae Koje
277 nafAajy Ha TepeT caoowrypasaqa, ans2
peccurypasaqa v peTpoLecHoHapa
. YKYTIHA AKTHBA 0053
(0001-+0002+0023) 4,11, 5195097 4578624 4233533
88 11, BAHEMNTAHCHA AKTHBA 0054 7403 | 7572 6024
NACHUEBEA
A, KANTATAN
(0402+0407 +0408-++041 1+ 0412- 0401 1312845 1188450 945380
04134041404 17- 042040421}
1 OCHOBHW W OCTANK KANUTAN 0402
(0403+0404 +0405+04086) 4.12, 641723 641723 841723
300 1. Akumjckn kanutan 0403 541723 641733 E41773
303, 304 2. [pwasHy W ApYIWTBEHW KanuTan 0404
301, 302 3. Ynosu ApywTea 3a yaajamHo 0405
OCUNYpalke
|
309 4. Ocranu kanutan 0406 I
31 ITHEYTUIAREHW YIMCAHW KANMTAN {0407
111 PE3EFBE (0409+0410) 0408 0 1 0 a
305 1, Emucnona npemnja 0409
306, 307 2, 3aKOHCKE, CTATYTapHE W apyre 0410
pezepee




Wanoc

MperxonHa roguHa

lpyna pavyHa, padyH noznuria AOnN HanomeHa Gpoj
Tewyha roguna Kpajise craise NoueTio crame
1 2 3 4 5 6 7
IV PEBANCPH3ALIWMOHE PE3EPBE NO
QCHOBY PEBATIOPM3ALIVIE
320 HEMATEPWIANHE UMOBWHE, 0411 y 7
7t 13, { Bl
HEKPETHMHA, NOCTPOJERA H 4.13 162074 166807 16647
ONPEME
32, ccum 320 VY HEPEASIM30BAHN [JOBHLIA 0412 44 19714 2588 4496
33 VI HEPEATIMAOBAHM MYEHLM 03| s 6840 6379 5795
VII HEPACNOPEREHW IOBMTAK
e Ll (0915+0416) S TS 498174 383760 138161
1. Hepacnopehequ AoBuTaKk paHnjux
#0 | ropuna Wi 378392 131833 50755
2, Hepacnopehenn goburak Texyhe
L rogune 046 119832 251927 B7406
VIIL [YBMTAK [0 BUCYHE KANUTATIA e
35, 352
i (0418-+0419) 0417 3 3 4
350 L. MyBurak w3 paHnjug roguHa 0418 -
351 2. MyBurak tekyhe roguHe 0419
037, 237 IX OTKYM/BLEHE CONCTBEHE AKUMIE | 0420
X YHEWRA BE3 NPABA KOHTPONE 0421 -
6. PESEPBMCAHA W OBABEIE
(0923-+0430+0434+0435+ L ST 3882252 3490325 3208144
0444+045340457) s - ,
1 [YFOPOYHA PESEPBMCAHRA 0473
(0424+0425+0926+ 0427+0428+0429) 11388 10655 5745
400, 403 1. MaTeMaTiMka pesepsa 0424
2. Pe3epne 3a oOWrypatba KOZ, KOJux oy
401 OCHTYPAHWLW NPUXEATMAKM ga ydecToyfy | 0425
¥ WHBECTHLMOHOM PHIRKY
402 3. Pesepue 3a M3PABHAIHE JHINKA 0426 .
405 4, Pezepae 38 Gowyce W nanycre 0427
407 5. Apyre TexHuuke pesepee ocurypara | 0428
406, 409 6. flpyra AyropoyHa pesepEncaiba 0423 11388 10655 5748
1E A¥rOPOYHE OBABE3E 0430
(04310432 40433) 4.18. 0 1144 a77a
411 a) NpeMa MaTHYHKUM | 33BACHHM 0431
NPAaBHKM NALWME
a12 G) NnpeMa ocTanuM NoBEIAKUM NPaBHUM 0432 -
nuLMMa
410, 413, 414, 415, 417, 419 8) 0CTane ayropoyte obapeag 0433 1144 3774
416 Il OANOMEHE MNOPECKE OGABEIE 0434 4 4g. 23850 25625 26041




Wanoc

NMperxoava roguHa

Fpyna pauyma, paqyH No3nLKIA Aon Hanomewa Gpoj .
Texkyha roguua Kpajie crame Mouerno crame
i 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435 | ot
(0436-+0440-+044 1+ 0442+0443) 20, 151900 143611 196113
L. KpaTkopouHe dbuHaHoHjcke cbaneae 0436
(0437404384 0439) 4.20.1. 881 1616 2152
420 a) FPEMa METHYHAM W 3ABUCHHM 0437
NPABHUM KLWME
421 6} npeMa ocTan|M NOBE3AHKM NPaBHKM 0438
nuurMa
B) OCTane KPETKOPOWHE dMHaHCH]cKe
off 422 no 429, ocuM 427 Banee 0439 a81 1616 2152
2. 06ase3@ No ocHOBY CTANHMY
437 CPEACTERA HBMEHEHWX NPOgaJH 1 0440
CPEeACcTaBa NocnoBaiea Koje ce
ofiyCTaema
43 3. DSase3e N DCHOBY WTaTa U 0441 e
YroBOPEHHUK MIHOCa 4.20.2. 22231 20649 BibG
4, DGavese 32 npemuly, 2apage w Apyre
44, 45, 46,47, ocum 474 a L 128788 112110 150444
474 5. OGape3e 3a Nopes U3 peayntara 0443 4.20.4. 9936 6451
WV NACHEHA BPEMEHCKA
PAITPAHUUERGA (0445+0449+0450) | °**Y) 4t 2150106 1941456 1871723
1. Peappee 33 NpeHoCHE NpeMuie 0445 herah o
(0446-+0447+0448) 1655450 1475191 2
490, peo 492 2] HUBOTHMX DCHTYParka W CAOCMIYpatea | 0446
B) HEXMWBOTHUX DCHTYPEHsE W
im0 sa caocHryparba L 1655450 1475191 1412401
neo 492 8] PEOCHIYPaea M peTpOLEcH]a 0448
Rep A % FE2AP0% 23 HeWeTedns pidine il 321548 276068 354138
3. [ipyra nacwena BPemMeHcKa
496, 498, 499 pasrpakieka (0451+0452) 0450 173108 190197 105144
A0 499 ) DANDKEHH NPHKOAN NO OCHOBY 0451
PEFPECHAY NOTHENUAAILA
B) 0CTana HEMOMEHYTa NACKEHA
A3 A0, 250433 BPEMEHCKA Pa3rpaHiUeH:a fa52 173108 190197 105184
VI PE3EPEMCAHE WUTETE
(0454+0455+0456) v4a3 4,22, 1545508 1367834 11838495
493, neo 495 ) MHEOTHHX DCWMYpaka W cancurypaiba | 0454 |
B) HEHBOTHHX DCHIYPEH-a 1
A% g0 #95 cateurypatsa 4% 1545508 | 1367834 1183595
A0 495 B) YASTM Y WTETAMA PEOCHTYPaH:A M 0455 |
peTpoYECH]a
fieo 497 VII OPYTE TEXHWYKE PE3EPBE 0457

CCUMYPAHLA — A0 TOAWHY JAHA




W3noc

MpeTxoaHa ronwka

w05 03 1019 |

]
i

Fpyna pauyHa, pavyn nosvuunia AOn Hanomena Gpoj
Texkyha roguua Kpajise crare MoveTHo crame
1 2 3 4 5 ] 7
B. T'YBUTAK U3HAJ BUCHHE
5
35, ockM 352 KATHTANA 0458
T YKYTTHA NACHMBA (040140422 0459
0458) 4.23. 5195007 467824 4233533
89 0. BAHEMNIAHCHA NACWBA D460 7403 7572 PRl
=
Y beﬁr Pﬁ.ﬂ\f HOHC CTYNHHEK

e Af—

OGpasall nponcad OanykoM o canpxaly 1 dopMi ohpasala duHaHoujeiis W3seliraja 3a apyliTea 3a ocuryparee

3

ol
14, 141/2014 w 102/2015).




NonyH-aBa ApYyLITBO 3@ OCUrypare

Matiutin Gpoj 17176471

|UJM¢pa flenatHocTH 6512

45 100000563

Hazue: AKCIONARSKO DRUSTVO ZA OSIGURANIE AMS OSIGURANIE A.D,O., BEOGRAD (ZVEZDARA)

Cepuute: Georpap (3se3napa) , Pyasentosa 16

Bpcra ocuryparsa:

BUTAHC YCITEXA

y nepvogy oa 01.01.2018. go 31.12.2018. rogute

=Y XWbafama dWHapa -

| HMinoc
pyna pavyHa, payyH Mozuumia Aon Hanomexa 6poj
| Texyha ropmna MNperxoaHa rogmHa
1 2 '3 L] 5 6
A TIOCTIOBHW NPUXOAWN WM PACXOAN
1 NOCNOBHW (®YHKLMOHANHW)
nPAXoan |
Ll 5, 3132545 2947250
(10024-100941014+1015)
1. Npuxoam of NpeMuja ocurypara 1
caocHrypatea
po02) 5y, 2051714 2873197
(1003 +1004-1005-1006-1007+1008) |
|
£00, nco 602 1.1, OBpaqyraTa NpeMmia HUBOTHIX OCHIYDarsa 1003
1 CA0CUrypParLa [
1.2. Ofipayynata npeMija HesxuBoTHIX
Ak CCHIYPar:a W CAOCUIYPaLa ?‘mq 3281268 2036404
1.3. NpeMuja npexera y cancuryparee — 1
Aeo 512, neo 523 i 1005 3762 185
Ago 512, feo 523 1.4, Npemnia npeseTa y peocArypare 1006 74061 24001
1.5. Noseharbe peepon 33 NPEHOCHE NPEMUJE W
neo 60, neo 61 PEIEPBN 33 HEWCTERNE PNIHKE OCUTYDatE W 1007 151731
cancuryparea |
1.6, Cqareue Pe3ePEr 33 NPEHOCHE NpeMHie u I
neo 60, neo 61 PE3EPEM 33 HEMCTEKNE PHIUKE OCUrypara W [Looa 15279
CA0CHIYParea |
2, Mpuxoau o NpeMKja peocHryparma 1 ;1009
perpouecnja (1010-1011-1012+1013) |
o0 602, 614, 615 2.1, OfipauyHara npemuja peocHryparea n 1010
perpouecvja |
Aco 512, aeo 523 2.2. Mipemila nipsHeTa peTpaUecHjom 1011
PEROCHTYRAM:A W peTpoLiecHja
2.3, Noeehatbe pesepsr 33 NpeHocHe npeMuie 1 |
neo 60, neo 61 PE3EPEM 33 HEMCTEKNE PHIVKe peocurypatka n (1012
peTpoLecHja
2.4, CMatbelbe DE3ENBK 38 NPEHOCHE APEMAjE ¥
neo 60, neo 61 PEIEPBEM 33 HENCTEKNE PHIUKE peocuryparka i | 1013
perpoLecuia
|
606, Az 609, 650, aeo 659 3. MNpuxoau o Nociosa HenocpeaHo 1014 %4 G
MOBEIAHWX C NOCNOBHMA 0 CHIYpalba 512, 1
neo 609, 639, 64, peo 653, 655, neo 659 |4, OCTaNK NOCAOBHM NPUXOAKM 11015 513, A0803 24039




MWanoc

Fpyna pauyna, pauyH Moauyuja Hanomena 6poj i
| Texyha ropmna NperkonMa ropuna
|

1 2 |3 4 5
II NOCNOBHH (®YHKLIMOHASIHW)
PACXO[H
1016 .
[ s 70 Bin
(101741026+1034-1035-1044+ 1045~ i Fe TRl
1046 +1047+1048) |
1. Pacxoau 32 gyropoqHa pesepsucatha 1 !
thyHKLMOHANHE fonpuHoce 201?
(1018+1019+1020+1021 + ] B2.1: 243648 271854
1022+1023+1024-4+1025) |
500 1.1. Martemartinika PEZEDAA HABOTHWX ';lﬂ‘jB
OCHryparka = noseharke |
|
506 1.2, MaTeMaTika peIepBa HemmBoTHNx ElDlB
oCHryparka - Nosehakke |
502 1.3, flonpuHoc 3a npeseHTway :14320 62966 SHI6G
503 1.4, lonpMHOCH NPonUcaHu noceBHuM 3aKoHIMa rﬁll
504 1.5. flanpuroc MapaHTHEM BoHay 1022 55057 100535
505 1.6, Pezepaucaisa 32 IPABHIILE PHIHKa Epm_}
1.7. Pesepaucarea 33 OCHIYPalha Koo Kojux oy
OCHIYPaHMLM NPAXBATHIR A7 YYECTEY]Y 1 |
507 MHBECTULMOHOM PHIMKY, PEIROBNCEHE 33 1024
Bonyce v nonycTe W NoBehawa Aoy |
TEXHHYKHK pe3epsq |
| -
500 1.8, Ocranm pacxoam 3a Ayropoqna :1025 v
[EIBPBMCAHLE W dYHKUMOHANHE IONPUHOCE | 125625 116893
2. PAcXopw HaKHaOa WTETa M YroBOpeHnx |
M3HoCa A 2
026 £33, 1296398 1123773
(1027+1028+1029+1030+1031-1032-1033) i
510 2.1, Nvkaranpane ITETE W YroBapeHd nIHooh :mz?
HKHBOTHAK QCHIYPatLa |
|
2,2, NUKBHANPAKE WTETE HEMMEOTHUX |
i ocurypaka foRg 1045913 950998
2.3, NukBrgupane WTeTe - yaenu y wretama ||
peo 513, peo 524 sl i FDZB 29269 28630
i
460 513, geo 524 2.4, Nuisugupane mere — YAENW Y WTeTaMa 1030
pepcUrypatea 1 petpoueckia |
2.5, Pacxoau mas4haja, npolcke, NuKeraaumje
neo 53, geo 54, Aeo 55 W MCTNGTE HAKHA/LA LUTETA W T OBOPEHNX 1031 226855 153304
MAKDCA I
nee 603, 620, 621 2.6, Mpmuxoau o4 yuewha caocHryparsa y 1032 o 52
HaKHaM WTeva I 2767
< 2.7. Npwxogn of yuewha peocuryparka u :033 T
Heo 603, 622, 623, 624, 625 HETPOLIACASS ¥ HakHAIY LITETa 1 5243 5703
3. PezepeucaHe wrere = nosehare
(1036-1037+1038-1039+1040-1041+1042- 1034 5323, 195334 197471
1043)» 0 |
3. Peaepeuncane WTETe — CMAHEHE [
(1036-1037-+1038-1039+1040-1041+1042-  |193%] 524
1043) < 0 |
|
T
515 3.1, Pesgpancane WTETE HUBGTHUX OCUTYPatsd 1036
- noeehatee [
neo 604 3.2, Peseponcane WTETE MUBOTHHX OCWIYPalsd 1037
= CMAHEHE
|




MzHoc

Tpyna pauyHa, pauyn Moanuwnja Aon HanomeHa 6poj .
| Texyha ronvma MpeTxoaHa roguia
1 2 | 3 4 5 6
536 3.3.F AHe WTeTe HIX aUBS
QCHIypaHka = nosehame | 314002 284030
3.4, PE3EPBNCAHE IWTETE HEXMBOTHIX |
630
OCHIYPaa — CHatbeHhe I1039 122280 G308
3.5, Pesepeucabe WTeTe caocurypatsa, [
516, 527 v |
! peccurypaksa W peTpoliecuja — noBehate 1040 7990 6797
280 604, 632 3.6, Pesepancate weTe Caocuryparea, lioa1
| PROCMTYPaled W PETPOLIECH]E = CMaketse 4378
|
3.7. Noseharbe peaepprcanuy wieta — yena [
neo 513 Ca0CHrypasaqa, PeocurypaBaqa u 11042
PETPOUECHOHAPA Y WTETaMa !
|
3.8, CMatbe e pe3gpBrcalmg WTeTa — yaena .
635 PECCArYPaBada, 0fHOCHO fETROLECHDHEPE Y 1043
wreTaMa
607, 652, 654 1 fie0 673 S Ui w vomowy pornemm e apotile |y -
ocHrypanmnx cwteheanx creapu | B5218 75524
5. Noseh ocranux X |
517, 529 e I1045 74008
fAco €04, 631, 633, 638 G. CMatbeHhe OCTANMX TEXHHYKUX pe3epan ;10#6
= HeTo |
518, 528 7. Pacxonu 3a Gonyce u nonycre 1047 _
nAeo 51, neo 52 8, Ocranv nocnoBHk pacxoamn !1048
I
III AOBWTAK - EPYTO MNOCNOBHM |1019
PESYNTAT (1001-1016) | 5.3, 1408375 1429636
IV NYBWTAK — BPYTO NOCNCBHA PE3YNTAT !1050
(1016-1001) |
|
B. PUXOAM W PACXOLM 110 OCHOBY |
MHBECTULIMOHE AKTUBHOCTH I
I NPHXOAOW O HHBECTUPAHA
CPEACTABA OCHUIYPAHA
1051 =
A, 139484 152661
(1052+1053+1057+1058+ 3 3 ity
1059+1060+1061)
1. Mpuxoan of 3aBACHAX W NPRAPYMEHUX
660, 661, 665, ae0 A72 NPaBHUX NHLA W 0f 3ajegHuuinx 1052 5373 437
nopyxsarta
2, Npuxogy op ynarakwa y HENOKPETHOCTH 1053 .
(1054+1055+1056) 2686 2974
2.1, MPUX0AK 0ff 33KYNHAHA HHEECTALHOHMX
neo 608, aeo 653 g 1054 2538 2G74
420 681 2.2, Npuxonw of yoxnahueaiea BpeaHocTH 1055 oo
MHBECTHUMOHMX HEKPETHHHA
420 670 2.3 Mpuxaan off Npogaje HENoKPETHOCTH 1056
(DeanHBeECTMpatLa)
Aeo 662 3, Npuxogw of kKamaTa 1057 114615
4 . Npuxogw of yoknafueatba BpefHoOCTA
thuHancHjckux cpegcTasa koja ce
AP0 63, 20 645, Hen 687 HcKaayjy no diep BpeanocTn kpos Gunanc 1038 13313 a8
yonexa
neo 672 5. Alo6uun on npogaje xapTvja on 1050
BPEeAHOCTH




Wsnoc

pyna pavyyHa, pavuyn Mo3numuja Aon Hanomexa 6poj -
Texyha roguma Mperxoada roji|ia
|
1 2 | 3 4 5 6
|
neo 663 6. MO3HTHBHE KypCHE pa3nuke W3 !1060
AKTHEHOCTH WHBECTMpatba | 2835 4385
|
neo 671, peo 679, aeo 682, neo 636, feo | 7, Ocrann NPUXOAM NO OCHOBY 1061
689 MHBECTMUWOHE AKTHBHOCTH 362 1469
II PACXO/IW NO OCHOBY WHBECTHUPAKLA
CPEACTABA OCUIYPAHA 1062 e e
(1063+1064+1067+ 1068+1069+1070) | = s Aoy
|
1, Pacxonu M3 0AHOCA €A 3ABHCHHM W |
560, 561, 565, feo 572 MPHAPYHEHHM NPAaBHUM JIMLMMA W na 1063
3ajeAHMMKHX NogyxsaTta |
2, Pacxogn no ocHOBY yNaratma y §1064
HenokperHocti (1065+1066) | 100362 35875
feo 581 2.1, Packopw no ocHoey obe3spefeta :l 065 _ -
MHBECTHLMOHNX HEKPETHHHE 100382 35875
e 570 2.2, TyGuuwm npl Npopajn HeNoKpeTHotTH o6 —_
(AeanHBecTHparoy ) |
3 . Pacxonn no ocHoBy yoknafhueara :
feo 583, neo 586, neo 587 BPEAHOCTH (hHHAHCHICKWX CpefcTasa Koja ||
8 R €@ ucHazyjy no dhep BpeaHOCTH Kpol 'IDE? 4313 2079
BunaHc ycnexa %
feo 572 4, FyGuum npu npoaaju xaprija on 51058
BpegHoCTH | 250
!
5. HeraTHBHE KypCHE PasnuKe u3 [
563 |
Aeo AKTHBHOCTH WHBECTHPaKA !1 s 4642 35089
|
neo 571, jea 579, peo 582, fec 586, feo |6, OcTanu pacxoaM no oCHOBY l.lO?D
589 MHBECTHUHOHE aKTHBHOCTH [ 3156 3293
111 ADBUTAK W3 MHBECTWMUIWOHE :].D}'l
AKTUBHOCTM (1051-1062) f 5.6. 27011 70075
|
IV I'YEWTAK W3 WHBECTHMLIMOHE ?10?2
AKTMBHOCTM (1062-1051) |
B.TPOLKOBW CNPOBOREHA i
OCHMIYPAHA !
1073 57 1201556 1232536
(10744 1079+ 1084-1085)
|
1. Tpowukosn npuBase (1075+1076- ki
1077+1078) 5.7.1. 8917689 B0#716
Heo 542 1.1. Npoeuanje ;J.QTS 116221 89395
neo 53, peo 54, peo 55 1.2. Ocranm Tpowkosu npuGase 1076 790186 778554
1.3, NpoMesia paarpaHaueHux TPoLKoea |
274 1
npuBase - naschare £077 14518 65233
|
T
1.4. Npomesxa paarpaHAuenux TpoWKoaa L
4
L NpUGaBe = CMatbete EWB
|
2, TpowKoK ynpase .1 a79
(1080+1081+1082+1083) | 52 4063006 435678
530 2.1, AMopTH3aLmHja }D@O 4860 at72
1
™ T
2.2, Tpowkoew Matepwjana, edepraje, yonyra u
ARG ES HEMATEPH]aNHK TPOWKOSM 51081 235901 JR3OMN
2.3. Tpowkosy 3apana, HakHana 3apaga 1 | b
469.93 OCTANK WISHM TPOWKOBY |1082 165714 147140
|




pyna pauyxa, pavyn

Moauumja

AOn

HanoMmeHa Gpoj

Manoc

Tekyha rofvHa

Nperxenxa roqmna

Aco 53, peo 54, neo 55

2.4, Ocranw TpowKoBK ynpase

1083

neo 53, neo 54, peo 55

3. Ocrann Tpowwoesk cnposofera
OCHTYpaka

1084

57.3.

605, 651

4. Mposu3nja oa peocuryparba 1
perpouecuja

1085

7139

1 NOC/TOBHN BOBMTAK ~ HETO
NOCNOBHW PEIYNTAT (1045+1071-1050-
1072-1073 )20

1086

143830

267175

II NOCNOBHW YBUTAK — HETO
NOCNOBHW PE3YNTAT (1045+1071-1050-
1072-1073 )= 0

1087

Aeo 66

111 ®HAHCUICKW NPUXOANW, OCUM
®HHAHCHICKWX NPUX0A MO OCHOBY
WHBECTULHOHE AKTHBHOCTH

1088

Go2

Azo 56

IV ®UHAHCHICKA PACXOAM,
OCUM@®HHAHCHUICKUX PACXOLA Na
OCHOBY MHBECTMLIMOHE AKTHBHOCTH

1089

555

1071

4607

Aeo 68

V NMPMX0AN O YCKNABMBAHA
BPEAHOCTW MOTPAMXKHMBAA M [IPYTE
UMOBMWHE KOJA C/TY)KH 3A OBAB/bAHGE
AENATHOCTH

1090

190183

291018

neo 58

VI PACXO/M N0 OCHOBY OBE3BPEREIA
NOTPAMHBAHLA M APYTE HMOBHHE
KOJA CITYYKH 3A OBAB/LAE
AENATHOCTH

124080

241618

neo 67

VII OCTANK NPUXOAN

1078

6588

£eo 57

VIII OCTAJIN PACKOOWN

48752

16633

IX AOEMTAK M3 PEQOBHOT NOCNOBAHA
NPE ONOPESHMBAHLA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 - 1091 - 1083) = 0

L5

162296

306004

X TYBMTAK M3 PEAIOBHOI NOCNOBAHA
NPE ONOPE3WBAHLA (1086 + 1088 + 1090
+ 1092 - 1087 ~ 1089 - 1091 - 1093) < 0

1095

69-59

XI HETO AOBMTAK NOCNOBAHA KOJE CE
OBYCTAB/bA, MO3NTHBHN EDEKTH
NMPOMEHE PAMYHOBOACTBEHWX
MONHTHKA M HCNPABKH TPELLAKA W3
PAHHWINX NEPHOQA

1096

59-69

XII HETO NYBMTAK MOCNOBAHA KOJE CE
OBYCTAB/BA, HETATUBHW EREKTW
MPOMEHE PAYYHOBOACTBEHMX
NOSIMTHKA ¥ UCNPABKKW MPELLAKA W3
PAHWIWX NEPHUOAA

1097

7703

I AOGUTAK NPE ONOPE3NBAHLA

(1094+1096-1095-1097)

1098

5.9,

154593

297169

A. TYBUTAK NPE OMOPE3NBAHA

(1095+1097-1094-1096)

1098

B. MOPE3 HA [IOBUTAK

721

1. Nopes Ha poburak

1100

35676

4H509




Manoc

I'pyna pauyHa, pauyn Noanumja Aon Hanomawa 6poj
Texyha ropuna MperxojiHa rojnka
1 2 3 4 5 6

2. flo6rTak no ocHoBy Kpenpatba

392 OANOMEHHX NOPECKUX Cpe/cTana W 1101 917 1267
CMalbeHa o P 61
3. NyGMTaK NO OCHOBY CMaAH:GHbLA

35 OANOMEHNX NOPeCcKUX cpeacTasa u3 1102
NPETXOAHMX TOAWHA W Kperpatka
OANOMEHHX Nopeckrx obaseia
E. HETO [IOBMTAK

1103 "
5.10. 119832 251927
(1098-1059-1100-+1101-1102)
1, HeTo noBuTaK Kojk Npwnana MarHHCKIM '1104
ynaraunma
2. Heto noBurax koju npunaga sehuHckam 51105
BINBCHMEY
M HETO NYBWMTAK
1106
(1099-1098+1100-1101+1102) |
1. HeTo ryBuTaK Koju oo NPMIMCYIE MaHsMHCKUM 1107
ynaravuMa |
2. Heto ryBuTak woju ce npunucy)e sehuHckom : 108
BNACHHKY F
3. 3APAJA N0 AKLMIN
1. OcHoBHa 3apana no akumiu (y guHapuMa Gea Ilmg
napa) |
2, YM2H:eHa (paipojrena) 3apaga no akumin (y 1110
AuHapuma Ges napa) 1
==
y_ DEOrPANT

= 05.03."@(9-

Qbpazay nponucan OanyKoM o canpkaly U Gopmu nGpasaua (DUHBHCWICKIK MABLLITA}A 33 ADYILTAA 33 OCUIYPRILE




[lonytbaBa ApyLUTBO 3a ocuryparbe

Matnuiia bpoj 17176471 |Lljn¢pa AenatHocTH 6512 |I1HE 1:00(100553
Haaup AKCIONARSKO DRUSTVO 2A OSIGURANJE AMS OSIGURANIE A.D.0., BEOGRAD (ZVEZDARA)
Cepwure Beorpan (3veanapa) , Pyssentosa 16

U3BELLUTAJ O NMPOMEHAMA HA KAIMUTAJTY

y nepuoay on 01.01.2018. ao 31.12.2018. roguHe

=Y XWbanama auHapa -

Péztin EMucHona
6poj onunc AOIM| OcHOBHM KanuTan (rpyna 30, |AOM| Ocrann kanwtan (AOMN| Heynnahewn ynucanmn  |AOMN| npemuja (pn AOn| Pezepse (po
ocum 305, 306, 307 u 309) (pH 309) wanutan (rpyna 31) 305) 306 w 307)
1 2 3 4 5 g

NoueTHo CTake WK CTakbe Ha
X Aav 1. janyapa nperxoaHe 4001 B417725 4027 4051 4075 4099
roanie

Hecnpaska MaTepyianio sHauajHmx
FpellaKa W npaMeHs
PauyHOBORCTEEHWX NOMTHIS —
nopehatbe noavumrje

4002 4028 4052 4076 4100

Wcnpaska MaTEPHU]anHo IHauajHmy
Fpediaka W npomele
pauyHOBOACTEEHNY NONMTHKE —
CMBHLERLE MO3ULM]e

4003 4029 4053 A077 4101

KopuroBaHo NovYeTHo cTaibe

Wnm crakee Ha fad 1. janyapa
BTG ToplHe, (s B 4004 B41735 4030 4054 4078 4102

1+2-3)

5 Emucuie axumja 4005 X XK 4055 4079 XX EE

MNoachakke PeRANDPHIA!HOHKK

6 PE3CPRM W HEPEANHIORAHYN AOBMLIM
N3 DCHORY KOMNOHEHTH ocTanor
peayntara

X K HEK XX HEX v HE pred XXX XN MK

CHalLe e PRESMODHIALMDHUX

KKK 30K 306K XXX e 00 e s e 1R e
pe3epiu

Hepeanuzosaii rybriW no ocHosy
KOMITOHEHTY OCTanor pesyntara

9 Hera poGuTak nepuopa 4006 4031 0, XK KXK XXX 4103

10 Heto ryGurak nepiuona KKK KHK XKH WK AN XHH HAK XNX HHN WK

Cruyaiue concruenmx axyuja
11 (cMarieine xanutana noseharkem | X KK K WK XK HHK XK X6 00k *xx
OROUTHWK CTatkK)

Npoaaja/oryheise conCTBEHmK
12 |aaymja (nosehatve KanuTana X306 XX XX KK 0L XN XK 300X XY X
CMaHEIHEM DOBMTHHY CTABKN)

13 NpeHoc © jegHor Ha Apyra obnuk

xanuTana — noeehatbe nosduwie oy 32 A06 108y 104

MpeHot ¢ jeaHor Ha Apyrd obik

KanuTana — CMalbeibe noawmje ke 4033 4057 4081 4105




PeaHn

6poj

onuc

Aon

OcHoBHM kankTtan (rpyna 30,
ocum 305, 306, 307 n 309)

AOn

Ocranu kanuran
(pH 309)

Aon

Heynnahenn ynucavu
wanutan (rpyna 31)

Aon

Emmcuvona
npemuja (pH
305)

Aon

Peaepre (pH
306 v 307)

CHarkeiee KanuTana no ocHosy
PEACNONENE QWBHOSHLE

XXy

XXK

HHK

AN

16

CMaikare KaNWTana No ocHosy
obapeda NpemMa 3anocneHkMa

XXX

KR

XXX

Octana noaehatka noauumuja

4009

4034

4082

18

OcTana cMamea NoauUmMja

4010

4035

4083

19

Yrynua nosehatba no
PauyHUMAa Y NperxoaHoj
ropmHu {pents 5p,
S5+6+8+9+10+11+13+17)

4011

4036

4060

4084

4108

20

YHYNHa cMarca no
PAUYHMME Y NPETXOAHD]
rapunm (pegHa 5p.
T+12+14+15+16+18)

012

4037

4061

4085

1103

21

Kpajie craree WK crarme Ha
fau 31, peyembBpa nperxogre
ropune (peaHi 6p, 4+19-20)

4013

641723

4038

4062

4D86

4110

2

MOYETHO CTAKE WK CTAaHE HA
nau 1, janyapa texyhe roguxe

a014

641723

4039

4063

4087

4111

3

Menpaska MaTepujantia 3sauajsmg
rpeliaka | npoMeHe
PAHYHDEOACTEEHHN NOINTUKE —
nosehake ND3KLKje

4015

4040

4064

4088

4112

29

WECnpaska MaTepujaiHe IHavajimx
TPELIAKA W NPOMEHE
PAYYHOBOACTEEHMX NOMHTUKE —
CMaH:EHE NO3ULKIE

4016

4041

4065

4089

25

KopHroBaHo noyYeTHo cTame
unu crame Ha pau 1, janyapa
Tekyhe rogune (peany Gp.
22423-24)

4017

641723

4042

4066

4090

4113

A114




Pejiumn

EMucHona

6poj onuc AOM| OcxosHu kanutan (rpyna 30, |AQN| Octank kanwtan |AOT| Heynnahewn ynucann |AON| npemwja (pH |AOM| Pezepue (pn
ocum 305, 306, 307 w 309) (pH 309) wanutan (rpyna 31) 305) 306w 307)
1 2 3 4 5 G

26 |Emucuie akuuja 4018 HKK WK 4067 4091 W x%
Nopehatke pesanopuIaLnoHnx _
PEICPEM M HEPEANWU30BaHN HoBULM

27
no (EHOBY KoM HTW OCTaNor WK K Xxx Hxx 300 N WK fat 0N KX
peaynTara

28 Cuakseive PepanopiaaLHoHix a0 HKK 0K AKX 000 KX HHX WK WK K
peaepau

29 Hepeanuaoeany ryBuly no ocHosy i i & i il 3 __! -
KOMINOHEHTM DCTanor peaynTara Ly A ik e e e

30 |Hero poburak nepuosa 019 4D43 XK Xxx e XX 4115

31 |Hero ryGuTak nepuona KKK 300C E3 a0 K W00 XK 0K XXX KK
CTHLIaHE CONCTBEHMK aKUuja

32 |(cmateetbe KanuTana noselates XX H0L XK HHXK N 200K PEes K XK EEE
OnGUTHUE CTaBKU)
Npopajajoryhere concreesms

33 |aduwmja (noeehaise kanuTana K KKK AIH A WK K e K X 0k
CHBHLEHLEM OABITHIY CTABKM)

34 lNpenoc ¢ jeaqor Ha apyri o6 4020 4044 4058 4092 4116
KanuTana - noschatbe noavLmMie

35 |Mpetioc € jeaHor Ka Apyri obamk 4021 4045 069 4093 4117
KanuTana = cHatbLerbe No3nLiuje

36 |CMAHEILE KANUTANA RO 0ZHOBY 00 XXX XXX 3K XXX XXX 00K x0¢ XXX XKk
pacnoens fnshieHge

37 |Chatseibe KanuTana no ocHoay - - == s o g - [ T ok
0BAGE3R NPEMA JANDCHLHIUME

38 |Ocrana neseharba NoanUmMje 4022 4046 4070 4094 4118

39 |Ocrana cMarberba nomumje 023 4047 4071 4095 At1g
Yiynua nosehawa no

40 |PauyHuMay Texyhoj roankn |00, 4048 4072 4096 4120
(pefHu Gp.
264 27429+30+ 314324344 38)
YrynHa cMatera no

41 | pauyHuma y Texyhoj roguHm 4025 4043 4073 4097 Hil
(pennn Gp. 28433+354+36+37+39)
Kpajie crarbe Wi cramwe Ha

42 |pam 31. peyembpa texyhe 4026 4050 4074 4098 4122

ropune (pein 6p. 25+40-41)

641723




Peanu
Gpoj

onKvc

AOn

Pes. pesepee u
HepeanniosanM gobuum

(rpyna 32)

Aon

Hepacnopehenn
poburak

(rpyna 34 , ocim
342)

Aon

YKynHo

(xon.
2+4+3+44+5+6+7+8)

Aon

ryGurak no snciHe
| KanuTana

(rpyna 35 , ocum
| 352)

AOMN

OTKYNILEHE Cong,
akumje w ynenn

(pn 037,237)

10

MoveTHo CTathe MK CTarhe Ha
Aan 1, janyapa npetxoane
roauHe

4123

171303

4149

138161

4177

951187

4211

4235

MCnpaska MaTepujanto 3Havajiug
rpeLiaka W NpoMeHs
PAMYHOBDACTBEHMN NONUTHKE —
nonehalbe nosuuxje

4124

4150

4178

4212

4136

Menpaska Matepuianio avayajius
TPRILBKE W NPOMEHE
PaMyHOBOCTBEHNK NONUTHKE —
CHMarbEre Nodnumnie

4125

4151

4179

4213

4237

KOpHroBsano NoYeTHO CTate WK
crare Ha aau 1, janyapa
NPeTXofHe rognHe (pegHn 6p.
1+2-3)

4126

171303

4152

138161

4180

951187

4214

Emucuie akumja

WX

4181

MM

M

4238

W

Nopehatke peEanopuIaLoHIK
PEICPEM W HEPeann3oaans AoGHLM
no I:I:IlCll!'f KOMIIOHCHTW OCT2n0r
poaynTarta

4127

4182

0

WA

Craisgibe peBanopusauloHiy
pezepan

4128

1908

4183

WK

R

WK

Hepeannaosad rybuln No OCHOBY
KOMNOHEHTW 0CTanor peaynTara

XK

HxX

L e

HHK

Heto goburak nepuona

4153

251927

4184

251927

10

Hevo ryGuTax nepuona

KKK

XXX

XM

XXX

4215

Cruyaiue concreeHnx axinja
(CMaLEILE KanuTana NoachateM
ONGUTHWE CTaBKM)

XXX

bt

XXX

XK

pEed

4239

12

NponajafoTyhere CoNCTBEHKY akUM1ja
(noBeharse KanKTana CMarkeHeM
OnBHTHAX CTaBKK)

A

4240

13

MNpenoc © jegyor Ha apyr obnuk
kanuTana = noseharee noauumje

4129

4154

4185

4216

4241

14

lpenec ¢ jenror Ha apyry ofnuk
KANATANG = CHMalbeLe No3uLMje

4130

4155

4186

4217

4292




Pes, peaeppe n Hepacnopehjenn YRynHo rvﬁr::::?ai:cuﬂe OTRyM/bane cone.,
P;:::iu onue Aon| Hepeanusosann no6uumM Aon nobuTaK Aon - Aon Ao | aKumje uynenu
(rpyna 32) (rpyna 34 , ochm 24344+5+6+7+8) (rpyna 35, ocum (pH 037,237)
342) 352)
1 7 8 9 10 o
15 CHahEHE KanuTana no ocHoBY —_— XXX 4156 4187 XXX WK XXX XXX
PACOOACNE [IHMBKACHAE 6192 6192
16 CHalbetke KanHTana no 0cHoBy XXX XK 4157 4188 X0 008 e Xx
00aBe3Ia NPeMa 3anooIenma
17 |Ocrana noschaka nozuuuja 4131 4158 4189 4218 4243 -
18 |Ocrana coarseiba noavija 4132 4159 136 4190 136 4219 4294
Yuynna nosehawa no payyHuma -
19 ¥ NPeTXoAHO] ropmHK (peimw 6p. (4133 4160 251977 4191 2519727 4220 4245
5464849+10+11413417) s
YitynHa cMathea no padyHima
20 |y nperxoanoj ronmnm (pegHi Gp. (4134 1908|461 epg 192 8236 4221 4246
7+12+14+15+16+18)
Kpitjiee CTathe MK CTae Ha
21 nawn 31, peyembpa nperxonHe 4135 169395 4162 183760 4193 1194878 4222 A7
ropue (peaus Bp, 4+19-20)
MoMeTHO CTAaMe MK CTathe Ha
22 = 4136 4194 4223 4248
nau 1, janyapa Texyhe rogune 169395 4183 383760 1194878
Wenpagka MatepujanHo 3HauajHux
g3 |feeiaua ik npoiers 4137 4164 4195 4224 4299
PayyHOBOCTEEHUX NONMTHKA =
nosehaise noaviuie
Wenpania matepujanio 3HadajHx
34 |rPewaka i npoere 4138 4165 4196 4225 4250
PaLyHOBOACTACHUX NOMUTHHE =
CHELEILE NOanLH)e
Itépurouaun AOUETHO CTaME HAK
25 lcrame Ha nau 1. janyapa texyhe |4139 169395 4166 183760 4197 1194878 426 4251
roauHe (pennud Bp, 22+23-24)




Hepacnopefenwn - ; FyGurasx no OTrynmene
Peanu Pen " noGuTaK L BUCHHE KanuTana concr.akumje n |
onuc Aon B ¥ AOn AON aon| Aon Ve
Gpoj ACBHUM (rpyna 32) (won.
(rpyna 34, ocum 2434+445464748) {rpyna 35 , ocum
342) 352) (pH 037,237)
1 7 8 9 10 11
26 |Emuckie axuuja XX AHX AKX WK 4198 XXX XX AN XX
lNopehalbe PeBANOPUIALMOHAK
37 |Pesepsn u Hepeanuzosaik nobuym 4140 2
N0 OCHOBY KOMOOHEHTH OCTanor o ek i g o T =
peyiTaTa
CMatLCHLE DEBAN0PHIALIKOHUX
28 pR3EpAK 4141 4733 XXX XXX 4200 4733 XXX o0 FY Fee]
29 Hepeanusosativ ryBUUK No ocHoey o i i i i i ik S i i
KOMMIOHEHTW OCTanor pesyntara
30 |Hero noBuTak nepuona 000 L 4167 119832 4201 119832 XK WX pite A
31 |Hero ryButak nepuoda 00! 0L Y UK 00 N 4227 X AN
CTUatbe CONCTREIMK BKUWja
32 (CMarere KanuTana noseharbem aHL AHA AKX HNK XXX XEK XXX K 4252
OBATHIAY CTaBKK)
NpogiajafoTyReibe ConcTREHNK o
i3 akimja (nopehare kanuTana A XX AN X0 o WK WA HHH 4253
CMEFLEHEM 0OBHTHNX CTABEKN)
G4 [loeeociumns i e 4168 4202 5228 4254
KanuTana — nopehalue noavupje
35, |fiPeixecipnrsa oy ol Lyyq, 4169 4203 229 4255
HANATENE — CHa 02 noavynje
36 | CMEIbere KanuTana no ocHogy _— _ 4170 . 4204 = S - Loy .
PRECIGACHE [MBU/1EHE 5118 5418 |
- SR it
3y |CMaierse kanwana no ocosy s e 4171 4705 XK e KX X
0GaBe3a NPEMA 3aN0CNEHHM
38 |Ocrana noseharea nozuumie 4194 15126 |4172 4206 15126 [4230 4256
39 |Ocrana cMaiheHa noadumje 4145 4173 4207 4431 4257 |
Yuynua noseharsa no
pauyHumMa y Teryhoj ropunn A
¥ Lpenvm p. foa 15126 |[H17 11op32 |20 134058 |22 258
26+27+29+30+31 432434+ 38)
YKynHa CMatbetba No pavyHuma
41 y Taryho] ropuHn (peasn Gp, 4147 4733 4175 S918 4209 10151 4233 4259
28433+35+304+37+39)
Kpajie crare unu craree Ha ‘
42 |paw 31, peuemGpa reryhe 4148 179788 | 4176 aomize  [4210 1310685 |4234 4260
ropume (pegpm Bp, 25+40-41)




FyGuran uanag sucane

|
Hepeanusosaum ryGuum YHynHo onGuTHeE CTaBke YKrynHo kanutan
Peanw
6p0] onwuc Aon Aon Aor - Aon Kaisane
L 104114 . 9-13
(rpyna 33) (xon. 10-+11+12) (eons 3:13) (rpyna 35, ocum pr 352)
1 12 13 14 15
MoueTHO CTarE WK CTalbe Ha fad 1. ' —
1 |
janyapa nperxogHe roguHe 4261 57098 danm 5798 4315 945359 1221
|
Mcnpaska MaTepujanide 3HauajHIX rpeiwaka u
2 NPOMEHE PANYHOBOACTEEHHK NONMTIKA = 4262 4286 WL MK 4322
noeehare no3vwe |
Hcnpanka MaTepUianHo IHaUaJHUK rpetlaka 1 o
3 NpOMEHE P3YYHDBOACTEEHWY NONKTHE — 4263 4287 e 0L 4323
CHMaH:EHE No3uLWjE
KOopHrosaHo noYeTHO CTatbe WK CTatbe |
1 Ha faH 1. jayapa nperxoaHe ropuHe | 4264 5795|4288 sygg  |1316 oys3ng 4324
(peaim Bp, 1+2-3) |
5 Ervicwje axuymja K HAH HEX P HAHE XXX fs xEXK
Nosehatbe PEBANOPUIALIMOHIX PEIEPEN U : =
[ HEpeaniaosali nobuimM No ocHony XXK 00X, HXX a0 XXX KK Fees XXX
KOMDOHENTW DCTaNar peayntara
7 CHalbEHE PeBANOPHIBLMOHIX PR3IepBEN XXX XXK KXX XK KK Xxx | KX .
Hepeanwzoaanm ryBuum no ocHoBy o
. KOMADNEHTW DCTANOr peaynTara 4265 spp  |4289 561 o R g e
9 Heto goGuTar nepaofa N WK XK XN bev s XXX WA wHn
10 |Hero ryButak nepuopa X0 W00 4290 K0 x| 4325 N
CTHLEILE CONCTAEHHY BKLM]a (CMatbEtbe ! -
L kanuTana noseharen oy cTansm) L o 323 S = g o
[popajajoryheme concreennx akyu1ja o
12 (nooehathe KanuTana CMareetheM onBMTHIXY HHK pevd 4292 petd Eads o i
CTABKM)
13 Mpenoc ¢ jeguor ua Apyri obnuk KanuTana = 4766 4293 XK Ty 4326
noseharee noaumuje
11 MNpeHoc ¢ jeauor a Apyrn 0bnuK kanuTana — 4357 4294 it - 4337

CMEHEHE No3uUMe




Hepeanusosanu ryGuum

YKyNnHo ofGUTHE CTaBKE

TyBuran nanaj nncane

YwynHo kanuran
HH b 4
P:soj onuc Aon aAon Aon _ Aon knnare
(rpyna 33) (kon, 10+11+12) (xon. 9-13:) (rpyna 38 | ocws pu 353}
1 12 13 14 15
CHalLEibe KanuTana no 0CHORY pacnoaens T ——
15 ¢
AEveRR 300K WX Fess KK K KM KX N
1% CHaLEE KANUTANA Mo 0CHOBY obareaa ol -~ 3000 KUK 0K 3004 K KR
NPEMa 3AMN0CHEHNME
17 QOcrana nosehatba noauumuja 4268 4285 200K XK 4328
18 Qcrana cMatbetba nozMumnja 4269 4296 HXK XXK 4329
Yrynua noseharwa no pauyHuma y
19 NpeTxonHoj ronuHn (pedns Bp, 4270 581 4297 581 0K HHK 4330
5+6+B+9+10+114+13+17)
Yrynua cMaterba no pavyHnma y
20 npeTxoamoj ropuuu (peaxi Gp. 4271 4298 HRK HxK 4331
T+124+14415+16+18)
Kpajie craree wnu crame wa nawm 31, o
21 AeuemMBpa nperxoaHe roamue (peans 6p, (4272 &370 4299 8379 4317 1185490 4332
4+19-20)
MNoYaTHO CTaHE WK CTake Ha nad 1.
4 4
e Jjanyapa Texyhe roguHe et 6379 1390 G374 33 1188499 333
Wecnpaska maTtephianio aHauajHim rpewaka 1
23 NPOMEHE PAHYHORDACTRCHMX NONWTHKE = 4274 4301 WK K 43134
foiehaise noauimje
Wcripanka MaTepnianig IHavuajHng rpewaxa u
21 NPOHEHE PaYYHOBOCTEEHMX NONWTIKE = 4275 4302 ey HHK 4335
CHBHEEHE No3LM]e
KopHUroBano NOMETHO CTaE WAH CTaE
25 Ha paH 1. janyapa rexyhe roaune (pearn 4276 6379 4303 6179 4319 1178499 4336

6p, 22+23-24)




i HepeanwaosaHm ry6uumM YiynHo onGuTHE cTarke YiynHo kanuran ryﬁm:;:nl:;?‘:ucw L
6poj onuc Aon Aon Aon Aon
(rpyna 33) (xon. 10+11+12) (xon, 9-13) O —
1 12! 13 14 15
26 Emucuje akumja KHX, XX% KKK o HHK XXX Pt oK
Mopehalbe PEBANOPUIALMOHWX PEIEPBN W
27 HEpeanMacEaHK J0BULM No ocHoRy KKK XK XXX N XXX XHK XXH W
KOMNOHEHTW OCTaNnor pesynrata
28 CHatbetbe pesanopuIaloHHK pesepan oK 00, Rk o w00 Hox o XK
1
— —f
Hepeannaosann ryBuUm 1o ocHoBy |
29 7
KOMNGHEHTM 0CTANGr pesynTara 2 a1 |8 461 HeE SR % e |
30 Hero AcbuTak nepuona 00x a0, K o W Kt feid tx
k3| Hero ryburak nepuosa KK HHH 4305 HHK X0 14337 N
|
1 Crviaibe CONCTBEHAX AKLMa {cMaeerne Sk i 4306 s v o .
KannTana nosehaies ojiSuTHAK CTapku)
Mpogajeforyherbe CoNCTEEHWY akumMia
33 (nosehatbe KanuTana cMarberbeM oaiuTHIX X0 X000 4307 XXK, 00 XK XX
CTaBKM)
o Mpesos € jenHor Ha ApyrM O50MK kanmTana — 4270 4308 - sl 4338
noseharse noauuwje
35 Mpexoc ¢ jepHor ula npyru obnuK kanuwTana — 4279 4309 Py, ot 4339
CMaEHCHLE ND3KLW]e
2% CHaiLeiue KanuTana no ocHoBy pacrofens o s st o g o 6 i
nMBHACHAE
a7 Craree kanvmana no ocHosy ofiaeesa fig e S v o o s —
NPEMa 3anN0CNeEHAMa
38 Ocrana noeehaka noawwuje 4280 4310 HXH 00 4340
39 Qcrana cHaiberba noanuuje 4281 4311 AR HHH 431
¥xynua noschamwa no pavynuma y
40 |rexynhoj ropumm (pepm Gp. 4282 awr  |4312 Gy Hpome i {342
264-274-29430431-4+32434+38) |
YKEHHB CHAaKEHa N0 pauyHuMa y i
41 Tekyho] rogunn (penin 6p. 4283 4313 KKK KX 14343
28+33+35+36+37+39) l
Kpajisa cTarse WK cTake Ha flad 31,
42 neuembpa rekyhe roguue (peguu Gp. 4284 6840 4314 63401 4320 1312845 4349
25+40-41) 13 h
e (I

v _OEOrPARY
naua 06%2—"[3 .
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[MonyraBa ApyLITBO 3@ OCUryparbe

Matuinin Gpoj 17176471 !LLIdepa JBNaTHoCTH 6512
Haaue AKCIONARSKO DRUSTVO ZA OSIGURANIE AMS OSIGURANIE A.D.O., BEOGRAD (ZVEZDARA)
Cennune Beorpap (3pespapa) , Pyssentosa 16

M3BELLUTAJ O TOKOBVMMA TOTOBNHE

y nepuoay oa 01.01.2018, po 31.12.2018. roauHe

| w6 100000563

=Y XWibafama AnHapa -

Hanoc
Noauumja AOMN B
Takyha roguHa | TperxoaHa rojmMHa
1 2 3 ‘3 4 )
A, |TOKOBW FrOTOBMHE W3 NOCNTOBHUX AKTHBHOCTH N
L |Npsnuen roTosuee U3 nocnosHi akmanocta (og 1 go 5) 3001 3524146 S 1317417
1, Npemuje ocuryparea M CAOCUIYParsa 1 NPHMILEHW ABAHCH 3002 1319553 = 3_”33{“.
2, Mpemitje peocMypatsa W peTpouecHja 3003 1 g
3. Mpunues o yyuewha y Hakiaam wrera 3004 6120 13.'_-,;(; N
4, NPpUM/LEHE KAMATE W3 NOCNOBHWY SKTHBHOCTH 3005 20 B
5. OCTanm Npunuen 13 peosHor NoCNoBaka 3006 168434 190592
1L |Oamven roToOBMHE W3 NOCNOBHUK akTusHocT (o 1 a0 9) 3007 3168579 Sguu2a7 _
1. Hakiaae WTeTa v YrOBOPEHIK W3HOCA M3 OCHIYPara, yAenu y TeTama 3008 )
W3 CAOCMIYDaka U BaTk apaHcH 1356875 1212045
2, HakHape WTeTa v y/ienu y WTeTamMa M3 peocuryparsa w petpoLiecia 3000 |
3. NpeMuje caockrypatba, peocurypatea W peTpoueckja 3010 BEEN B509G -
“h, 3apane, HaKHBAE 33Paa M OCTaNW IHYHA PACXOOW 3011 400120 1,1_, |;
5. OcTanu TPoWKoBH cnposefeita ocurypaka 3012 1032395? 1049341
6. Mnahene kamaTe 3013 14;1 I -__c
7. Nopes Ha podutax 3014 51974
8. Onuais No OCHOBY OCTANWK JaBHIK NpUXoAa 3015 1??45.3 169967
9. OCTank cANMBM rOTOBMHE M3 PEACEHOT NDCM0BAHE 3016 32850 lf.:.s-’:;'_- -
i ML |Heto npyunva roTopuie 13 NOCIoBHUX aktueinoctk (I-11) 3017 35556? 3181 ;,\__
V. |HoTo oanue roToskHe W3 nocnoaHux aktuanocty (11-1) 3018
6. |TOKOBH FrOTOBMHE W3 AKTMBHOCTH MHBECTHPAHA
L [ Mpsrmen roTosMie W3 akTMBHOCT MHBeCTUpara (og 1 go 5) 3019 33505 1 _h._._-, 2%
L. Npoaaja akurja v yaena (HETO NPUAKBH) 3020 T 50
2, Mponaja HeMATEPHiaNHKX YNarata, HEKPRTHUHE, NOCTPojeH:a, DNPEME | 3021 i
Bronowkex cpepcTana 6713 8303
3, Ocrank UHAHCHCKK NhacMakW — AENOHOBAKA W ynaraia
3022
(HeTo nprnuaK)
A, NpuMsese KaMaTe W3 aKTUBHOCT MHBCCTURAA 3023 71467 = = 20181
5. Mpummerie quswaenne u yaewha y peaynrary 3024 5325 i




Wanoc

OBpagau nporcan OanykoM o canpxajy u diofiMd oBpazaia dunakcujoox WIBeWTala 3a ApYWTEa 33 OCUryparke (™

¢ I —— U
" 662 (353014, 14172014 w
2 §; LR

%

Nozuymja Aon |
Teunyha roauna | MNperxonna ropuya
1 2 3 | 4 B
1L | Qe rOTOBMHE W3 AKTHBHOCTH MHBECTMpaILa (of 1 a0 3) 3025 21]3;0 _;-.i'.‘-b_';:
L. Kynoowha akumja » yaena (HeTo ognuen) 3026 ! .
2, KynonwHa HeMaTepMjanivg ynararba, HeKPETHWHE, NOCTPOjeiha, onpeme 3027 S ’
 Guonoukyx cpegeTana 5928 031a
3. Ucranu dMHAHCHICKM MNBCMaHM — AENOHOBAA W YNaratba -
T 28 202392 330237
1II, [HETo NpUAKB MOTOBUHE W3 BKTUBHOCTH MHBECTUparba ([-11) 3029
IV, [Heto ojimiz fOTOBMHE M3 BKTMEHOCTH MKBECTUPEILE (11-1) 3020 1??Bi£i &y 31 -n:];' B
B. |TOKOBW rOTOBMHE U3 AKTUBHOCTH MHAHCHUPAMLA I
|
L |Npunuen roToBMHE M3 BKTHRHOCTH (uHaHckpaksa (og 1 go 5) 3031 o ]
1. Yeeharwe ocHoBHOT KanuTana 3032 .
2, [yropoumn KpeguTd (HETO NpUMBK) 3033 o ——
3. KpaTKopouHi KpeawrTy (HETO NpMAMan) 3034 ! N
4, Ccrane ayropoqne obarese 3035
5. Octane KpaTkopauHe obaese 3036 5 o
II. {O[nKBM roTOBHHE M3 aKTHBHOCTW dmHaHcvwparea (og 1 no 7) 3037 7031 0147
1. OTeyn conCTEEHAX AKUW]a w yaena 3038 .
2. lyropounn kpepwti (HeTa opnum) 3039
3. KpatHopouHH KpeauTH (HETO oanves) 3040
4. Ocrane gyropotve ofapese 3041 e
5. Ocrane kpaTkopoune obasese 3042 T
G, WHHAHCHICKH NHIHT 3043 1613 .
7. Mcnnahene AMBHARHAE W Y4elwha y pesynTaTy 3044 541:8 o= Bl -
L |HeTo npunue roTeBsnie ns aiaHocTy duHancparsa (I-11) 3045 B
V. |Hato onnue roToBute 3 aKTUBHOCTH duHaKCuparsa {11-1) 3046 7031 5147
r. |CBETA NPWIWB FOTOBMHE (3001+3019+3031) 3047 1557651 3 559;_5__' 1
M. |CBErA OANMEB FOTOBMHE (3007+3025+3037) 3048 3386930 ,,_ 7
B. |HETO MPWUMUB TOTOBHHE (3047-3048) 3049 1?0741
E. |HETO OANIMB FOTOBUHE (3048-3047) 3050 \_ B}
W, [FOTOBUHA HA MOYETKY OEPAYYHCKOI NMEPMOGA 2051 25‘}75'0
3. |NO3WTHBHE KYPCHE PASSHMKE NO QCHOBY NPEPAYYHA NOTOBWHE 3052 3.°
W. |HETATUBHE KYPCHE PA3/TMKE NO OCHOBY NPEPAYYHA NOTOBWHE 3053 280 1874
J. |FOTOBWHA HA KPAJY OBPAYYHCKOT NEPMOAA 3054 438231 267750
2 e erael
y_eor?hdy o
e .
sora 05052019 . /et ) :

\
02/2018%. 7
10/, )_4




[onyHaBa APYLUTBO 3a OCUrypaHe

MaTuuim Gpoj 17176471 |le¢|pa nenatiocTy 6512

|6 100000563

Haaui AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANIE A.D.O., BEOGRAD (ZVEZDARA)

Cepwiute Beorpap (3ncapapa) ; Pyasentosa 16

U3BELLUTAJ O OCTAJIOM PE3YJITATY

y nepwoay of 01.01.2018. po 31.12.2018. roauHe

- Y XWbafama AvHapa -

Tpyna pavyua, padys Noanuywmja Aon Hanomena Gpoj

MWauoc

Taxyha ropvia

Nperxo/sa roawia

5

A. HETO PE3YNITAT M3 NOCNOBAHA

T HETO AOBHTAK (AOM 1103) 2001

119832

251927

11 HETO TYBHTAK (AGM 1106) 2002

B, OCTAJTN CBEOBYXBATHW JOBWTAK WK
I'YBUTAK

T CTABKE KOJE HERE BMTW PEKNACMOMKOBAHE ¥
BWAAHCY YCMEXA Y BY/YFMM NEPHOANMA

1. Nosehatse pEBANCPHIBUMOHHY PE3EPEN MO OCHOBY
320 HEMaTEPHjaNHE MMOBHHE, HEeKPETHWHA, NocTpojera » | 2003
onpeme

2. CMarberhe pesaopuIanmnon My PEICPEN Mo OCHOBY
320 HEMATEPU]ANHE WMOBMKE, HEKDETHWHE, NOCTRDjerba U | 2004
onpeme

4733

121 3. Aryapcky nobKLM No OCHOBY NNaHoEa

2005
AediHACaHNE NPKMaLa

795

1321 4. AKTyapcki ryGulii No ocHO8Y nnaHona 2006
ARDUHACAHUY NPUMAHA

322 5, MG No OCHOBY YNaraksa ¥ BRacimike

(¥eyunTa) HoBYAHOT TOKa

2007
MHCTPYMEHTE KanuTana
137 6. M'yBsum No ocoBy ynaratsa y BAacHnqKe 3008
MHCTPYMEHTE KaNUTana
7. flofuum No OCHOBY YARNA Y OLTANOM
323 2009
CBE0BYXBATHOM PEIYNTATY NPUAPYMEHUX APYILITABA
8, MyGuum No ocHesy yaena y ocranom
333 2010
CBLOBYKEITHOM PEIYNTATY NPHAPYKEHUK APYIWTEBA
11 CTABKE KOJE HAKHASHO MOTY BUTK
PEKNACM®NKOBAHE ¥ BMIAHCY YCMEXA Y
BY/AYFMM NEPHUOAMA
324 1. Aobuum no ocHopy npepadyHa dmHaHcuickn 2011
MIBEWITE] HHOCTPANGT MO 06aHa
134 2. MyBuum no ocHoBY NpepasqyHa guHaRcicng 2012
H3BELTAJE HHOCTPAHOT NOCNDEaHE
325 3. NoBuum of WHCTPYMEHATA IBWTHTE HETO YASTateD 2013
Y HHOLTPAHO NOCNDBaLE
|
335 4. [yBuLm 0 MHCTPYMEHETa 3AWITHTE HETO yNararea 2014 |
¥ HHOCTPaHG nocnoBan:g I
326 5. Mobuum no OCHOBY MHCTPYMEHATE IBILTHTE DHIMKA 2015 \
- |




Ofpasay nponncan Ognykom o caapxajy w goprd obpasaua duHaHcuiomy WIBLWTE]a 3a APyWTEa 38 oHrypae (T

Wavoc
Fpyna pauyHa, pauyH Noanyuja Aon Hanomena Gpoj |
Tewyha roguna NMperxoaua roguia
1 2 3 4 5 6
135 6. TYGHUM NO OCHOBY MHCTPYMEHATA JALITHTE p3vKa 2016
(XeUHHra) HOBMAHOM TOK:
S 7. LoBuuK 1o 0CHOBY XapTHja 0 BPBAHOCTH 2017 [
PACAOAGXMBKX 38 Npoaajy 14331 Ra3
337 B, MyBHUM No oCHOBY xap:mja O/ BREAHOCTH 2018 = o
PacNoNOXMBKX 33 NPogajy 561
11 OCTANE KOMMNDHEHTE OCTAION PE3YIITATA !
320 1. Ocranm Hepeanusosain A06UUM 2019
339 2. DcTanu HEpPEanu30BaHn ryGuum 2020
IV OCTAJTH BPYTO CBEOBYXBATHW [I0BMTAK
(2003+2005+2007+2009+ 2021 15126 RE3
2011+2013+2015+2017+ 2019)
< 2
V OCTAJTM BPYTO CBEOBYXBATHW NYEMTAK
(2004+2006+2008+2010+ 2022 5194 13va
2012+2014+2016+2018+ 2020)
VI NOPE2 HA OCTASIM CBEOBYXBATHW [IOBHTAK 2023
VN FYBATAK NEPHO/IA (OBPAMYHTKW)
VII HETO OCTANW CBEOBYXBATHU [JOBWUTAK
2024 0912
(2021-2022-2023) 2 0
VIIT HETO OCTA/IM CBEOBYXBATHU IVBUTAK |, —
(2021-2022-2023) < 0 2389
B. YKYTAH HETO CBEOBYXBATHW PESYNTAT
NEPHUOAA
I YKYTIAH HETO CBEOBYXBATHW JIOEUTAK
2026 129764 240435
(2001+2024-2002-2025 ) = 0
1. Npunucax peRUHCKWM BRECHULWME KanuTana 2027
2. NMpunucan BRackMUMMa Koju Hemajy KouTpony 2028
II ¥YK¥YTAH HETO CBEOBYXBATHW N'YBMTAK
2029
(2001+2024-2002-2025 ) <0
1. Npuiucal BefuHcKuM BNACHMMME KanuTana 2030
2. Npunican BRAcHULMME KOjW HeMajy kouTpany 2031
—
y_DERTPAAY
fawa 060?) : Q-Dls 2




Hanowmene y3 gunancujcxe uzeewmaje 01.01.-31.12.2018.,, AMC Ocueyparmwe “ a.0.0. beoepao

AMC

OCUI'YPAHKE

Beorpan, mapt 2019. rogune

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEILITAJE

1. OIIIITHU MOJALM O APYHITBY

oCI0BHO HMe AKIOUOHAPCKO JAPYHITBO 3A OCHUI'YPABE “AMC OCUI'YPAIE”
A.J1.0. BEOTPAL

Cennure Py3BenroBa 16, beorpazg

Maruunu Opoj (17176471

b 100000563

eaaTHocT 6512 — He>kMBOTHO OCHUTypame

AKIIMOHApCKO JpymTBO 3a ocurypame ,,AMC Ocurypame* a.n.0. beorpan (y mameM TeKCTy:
HpymtBo), yi. Py3sentoBa 16, ocHoBaHo je 1998. roaune y ckiaay ca 3aKkOHOM O OCUT'yparmy UMOBHHE
u muna ("Ci. muact CPJ", 6p. 30/96) u ynucano y cyncku perucrap kon I[IpuBpennor cyna y beorpany
30. janyapa 1998. roqune Pememem 6poj 1-du-884/98, y perucrapckom ynomky 4-60-00.

VY cknagy ca 3akoHOM O peructpaiju npuBpennux cyojexara ("Cn. rmacauk PC", 6p. 55/04),
HpymtBo je 27. jyna 2005. roguHe u3Bpuimio npeoheme y Perucrap mpuBpeaHux cybjexata moj
opojem BJI 44942/2005. Matuunu 6poj Hpymrsa je 17176471, [TUb 100000563, a mmdpa aenatHocTr

j€ 65.12 — HEeKMBOTHO OCHUTYpaHHE.

Hpymteo je y 2012. ToauHn U3BPUINIIO yCarlalllaBamke ca 3aKOHOM O MPUBPEIHUM JIPYIITBIMA
("Cnyx6enu rnacauk PC" 6p. 36/2011 u 99/2011).

On 2014. rogune [IpymTBo je perucTpoBaHo 3a 00aBJbamE MOCIOBA CBHX BPCTAa HEXHBOTHHUX
ocurypama cxoaHo Pemewy MO Hapoane 6anke CpOuje, 6poj 68 ox 17.12.2013. roaune.

3akoH o ocurypamy (,,CnyxOenn rmacauk PC* ©Op. 139/2014, y nmaem TekcTy: 3akKoH),
npeaBHUIeo je obaBe3y 3a ocurypasajyha ApyiiTBa Aa yckiaze CBOj€ IOCJIOBambEe, UMOBHUHY, KalUTal,
o0aBe3se, oprane, opraHu3allyjy u akTe ca ogpeadama 3akoHa. Pemmemem Hapoane 6anke Cpbwuje, I'. Op.
325 ox 18.01.2017. ronune, yrBpheHo je na je JpymTBo nocTynmio no 3akoHy U JOOWJIIO je J03BOJTY 3a
00aBJbame CBUX BPCTAa HE)KMBOTHUX OCHUT'yparma HaBEJICHHX y WwiaHy 9. 3akoHa.

Maticni broj:17176471 PIB:100000563 1/56



Hanowmene y3 gunancujcxe uzeewmaje 01.01.-31.12.2018.,, AMC Ocueyparmwe “ a.0.0. beoepao

1.1. BPCTE HEXKUBOTHUX OCUT'YPAIbBA KOJE OFABJBA JIPYLITBO
JpymTBo uMa 103B0y 3a o0aBJbame ciieiehux BpcTa HeXKMBOTHUX OCUTypama U TO:

1) ocurypame 01 IoclieIuIa He3roie, YKIbY4yjyhu ocurypame o1 ToBpeia Ha pagay U MpopeCuOHATHUX
000Jpema, KOje TIOKPHBA:

*  YroBOpPEHY HOBYAHY HAKHAJy 3a CIy4yaj He3ro/e

* HakHaJy 300T yrOBOPEHHX TPOIIKOBA 3a CIIy4aj HE3roe

* koMOMHaNMjy ucrata u3 noarauke (1) u (2) oBe Tauke

* mcruiary 300r moclieuIa moBpee win omrehema 3apaBiba Wik 300T CMPTH TyTHUKA
2) n1oOpOBOJHHO 3APABCTBEHO OCUTYpPamE, KOj€ MOKPHUBA!

* YroBOpPEHY HOBUaHy HaKHaJy 3a ciydaj 00JiecTH

* HaKHaJy YTOBOPEHUX TPOIIKOBA JiCUCHa

* koMOuMHaIMjy ucriata u3 noaradke (1) u (2) oe Tauke;
3) ocurypame MOTOPHUX BO3WJIA, KOj€ IIOKPHBA LITETE HA MOTOPHUM BO3MJIMMAa HA CONCTBEHH ITOTOH,
OCHUM IIMHCKHMX BO3MJIA, U HAa BO3WJIMMA 0€3 COICTBEHOI MOTOHA, OJJHOCHO KOj€ IMOKpHUBa r'yOuTaK TUX
BO3MJIA;
4) ocurypame MIMHCKUX BO3WJA, KOj€ MOKPHBA LITETE HA IIMHCKUM BO3WJIMMA, OJTHOCHO I'YOMTaK THX
BO3MUJIA;
5) ocurypame Ba3AyXOIUIOBAa, KOje TOKpPHBA INTETE HA Ba3AyXOIUIOBUMA, OJHOCHO TyOWTaK
Ba3IyXOILIOBA;
6) ocurypame IJIOBHUX O0jekara, Koje MOKpUBA IITETE HA IJIOBHUM O0jeKTHUMa, OJJHOCHO I'yOHWTaK
TUIOBHUX 00jekara (MOPCKUX, PEYHHX, je3ePCKUX M KAHAJICKUX);
7) ocurypame poOe y mpeBo3y, Koje MOKpHUBa MITETE HAa poOU, OJHOCHO TyOHUTaK pobe 6e3 003upa Ha
BPCTY NPEBO3a;
8) ocurypame UMOBHHE O] TOYKapa U IPYTrUX OMAaCHOCTH, KOj€ TIOKPUBA ITETE HA UMOBHUHU KOj€ HACTaHy
ycliea ToXapa, eKCIUIO3Hje, OJyje W JAPYTUX NPUPOJHHUX HEIMOroja, aTOMCKE €Hepruje, Kiu3ama U
clerama Tja, OCHM IITETa KOje MOKPHUBAjy OCUTYpama U3 Tauke 3)-7) OBOT YJIaHa;
9) ocrana ocurypama MMOBUHE, KOja TOKPHBAjy INTETE HA MMOBHHHU HacTaje 300T JoMa MallWHa,
npoBaiHe Kpahe, jJoma cTakia, Tpaja, Mpa3a WM JPYTUX OMAaCHOCTH OCHM IITETa KOje€ MOKPUBAjY
ocUrypama 13 Tauke 3)-8) OBOT 4jlaHa;
10) ocurypame 01 OIroBOpHOCTH 300T ynorpeOe MOTOPHHX BO3WJIA, KOj€ IMOKPHBAa CBE BpPCTE
OJITOBOPHOCTH 300T ymoTpeOe MOTOPHUX BO3MJIA HA CONCTBEHUM MOTOH Ha KONHY, yKJby4dyjyhu u
OJITOBOPHOCT IIPH TPAHCIIOPTY;
11) ocurypame 01 0aroBopHOCTH 300T ynorpede Ba3ayxoIuioBa, Koje MOKpHUBa CBE BPCTE OJrOBOPHOCTH
300T ynorpebe Ba3ayxoIuioBa, YKJbY4yjyhu U OArOBOPHOCT MPHU TPAHCIIOPTY;
12) ocurypame 0l OATOBOPHOCTH 300r yroTpeOe MJIOBHUX o0jekara, Koje IOKpHBAa CBE BPCTE
OJICOBOPHOCTH 300T yroTpede IIOBHUX o0jekaTa, YKIbY4dy]ydd ¥ OArOBOPHOCT IPHU TPAHCTIOPTY;
13) ocurypame 0 ONILITE OJrOBOPHOCTU 3a IUTETY KOje MOKPUBA OCTaje BPCTE OATOBOPHOCTH, OCUM
oaroBopHocTH u3 Tad. 10)-12) oBor unaua;
14) ocurypame KpeauTa, Koje MoKprBa:

* pusuk oJ Hemahawa, OJHOCHO Kalllkbewma y miahamy 300r HECOJIBEHTHOCTH WIIH JIPYTHX

norahaja wim nocrymnaxa
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*  W3BO3HE KPEJUTE U OCTaJIe PU3UKE TIOBE3aHE Ca M3BO30M, TPTOBHHOM M yJarambuma Ha gjomahem
U CTPAHOM TPIXKHUILTY

* KpeauTe Koju ce uciuiahyjy y parama

*  XWIIOTEKapHEe U JOMOapaHe KpeauTe

*  TOJHONPHUBPEIHE KPEIUTE

*  OCTaJle KPeIuTe U 3a]MOBE;

15) ocurypame jeMCTBa, KOje rapaHTyje HeIOCPEAHO WK TIOCPEAHO UCIYhemhe 00aBe3a IyKHHUKA;
16) ocurypame puHaHCHjCKUX I'yOUTaKa, KOje MOKpUBa (MHAHCH]CKE T'yOuTKe 300T:
* ryOuTKa 3amociema
*  HEJOBOJHHHX NPUXOA
*  JIOILIEr BpeMeHa
* u3ryOJsbeHe nooutn
*  HeIJIaHMPAaHUX OMIITHX TPOILKOBA
* HEIUIAHMPAHUX TPOIIKOBA MOCIOBAA
* TyOWTKa TP)KUIIHE BPEIHOCTH
* TyOHWTKa 3aKyIHHHE, OJJHOCHO MPHXO0JA
* IIOCpeHMX IOCIOBHUX I'yOMTaKa, OCUM I'yOuTaKa u3 nmojarayke 1-8 oBe Tauxe
*  OCTaJMX HEMOCJIOBHMX r'yOHTaKa
* ocranux (puHaHCHjCKUX IyOuTaKa
17) ocurypame TpOIIKOBA MpPaBHE 3aIITUTE, KOje MOKPHUBA CYACKE TPOILKOBE, TPOIIKOBE aJBOKaTa M
Jpyre TPOLIKOBE MOCTYIKA
18) ocurypame nmomohu Ha myToBamy, Koje MOKpHBa moMoh JuIMMa Koja Haul)y Ha npoOseme Ha
IyTOBamYy, OJHOCHO Y APYTUM Clly4yajeBHMa OJICYTHOCTH U3 NpeOUBaIUINITA K OOpaBUIITA

Hagenene nocnose JpymrBo je 06aBjbaio y 3eMJbU U1 HHOCTPAHCTBY.

®dunaHcHjcKU U3BeIITaju J{pyIITBa cacTaB/bEHH CY IO MPETIIOCTABKOM CTATHOCTH MOCIOBaba
(going concern) Tj. O IpeTNOcTaBKOM Ja he J[pymTBo HaCTaBUTH Ja OCTYj€ KOHTUHYHPAHO.

1.2. IOJAIIA O YITPABU APYIITBA

JpymTBo mociyje Kao jaBHO aKIMOHApCKO JAPYIITBO ca JBOJOMHHUM yIpaBibameM. OpraHu
HpymuitBa cy:

CkymnimTiHa akKIiMoHapa;
. Hanzopnu onbop;
3. WsBpuau og60p

[N

Vmpary pymea ynne Hanzopuu u MU3BpirHu og60p.
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CKkynwimuna akyuonapa

CkymniTiHa axkiuoHapa je HajBUIIM opraH [[pymTBa, MpeKko KOr akKIHMOHApH IOHOCE H
0/100paBajy OCHOBHE KOpriopaTHBHE oJuTyKe. Jlenmokpyr u HaunH paga CKyniTrHe akiimoHapa Jpymrsa
peryiaucanu cy oapendama 3akoHa O OCHUTYypamy, 3aKOHa O TPUBpPETHUM ApymTBuMa, CTaTyToM
HpymtBa u [locnoBHukoM o pagy CKymiTHHE aKIIMOHApa.

VYV 2018. rogunu onpkane cy Tpu ceguuue CKyNIITHHE aKIMOHApa, U TO pEJOBHA CETHULIA JaHa
27.04.2018. romune, a BanpenHe cemguune 28.09. m 28.12.2018. roamne. Cennune CKynmTHHE
aKIMOHApa Cy Ca3uBaHe y CKJIay ca BakehuM MporucuMa U MHTEpHUM akTuma Jpymrsa.

Axuuonapu /[lpymrBa cy OjaroBpeMeHO WH(pOpPMHCAHM O IOcioBamy JlpymrTBa U CBOjY
yIpaBibauKy (QYHKIH]Y Cy BPIIWIN aKTUBHUM yuenthem Ha ceqHunama CKyNIITHHE aKIHOHApa.

Haozopnu 0ooop

Hanzopau on6op je opran koju: yTBplyje MOCIOBHY cTpaterujy pymTBa, BpIIM HAA30p HaL
MIOCJIOBAaKEM, YCTAaHOBJbaBa MOJUTHKE yIIpaBJbamha PU3MIIKMMA, OJIrOBapa 3a KOHTPOJIy (UHAHCU]CKUX U
PauyHOBOJCTBEHUX aKTMBHOCTH JlpymiTBa, mpaTH yckialeHOCT ca 3aKOHMMa U JIPYI'HMM IPOIUCUMA,
u3BemTaBa CKyNIITHHY aKLIIMOHApa 110 OBUM MUTAKbUMa U BPILIU JAPYTe MOCI0BE MPONHCaHe 3aKOHCKUM
u nponucuMma pyiirsa.

3ajgany 1 Ty)KHOCTH, CacTaB, U300p U pa3peliekhe YWIAHOBA, ACJIOKPYT U HauuH paga HamzopHor
onbopa JlpyimiTea peryiaucanu cy oapeadamMa 3aKoHa O OCUTYpamy, 3aKOHA O MIPUBPEIHUM JPYIITBUMA,
Craryrom [IpymrBa u [TocnoBaukom o paxy Hagzopaor og6opa.

VY cBpxy mpoueHe pana HamzopHor on6opa, Ha pefoBHO] roaummkoj CKYMIITHHUA aKIMOHApa
HpymTBa pazmarpas je u ycBojeH M3Bemiraj o paay Hamzopuor og6opa 3a 2017. roguny, kao u M3Bermitaj
Hanzopuor onbopa o Mepama mpeay3eTuM 3a OTKJIamkamke HENPaBUIHOCTU YTBPHEHHUX MPUIMKOM
WHTEPHE PEBU3H]E.

Hamzopuu onbop pymrsa, cxonHo mameHama Craryra Jlpymra qoHeTM Ha CKyNIITHHH
akiuoHapa 27.04.2018. roguHe YMHYU celaM 4IaHoBa, 01 Yera je HajMame TpehnHa He3aBUCHUX YJIaHOBaA.
VY CraryTy Koju je BakHMO 10 cTymama Ha cHary Omiyke o nu3Mmenama Craryra, Hagzopuu oxbop je
YUHUJIO JIEBET YIAHOBA.

Haknane nmpencennuky m wianoBuMa HamzopHor ombopa ytBphyjy ce omiaykom CKyMNIITHHE
akimoHapa Jpymrsa.

Nsmely unanoBa HagzopHor ogbopa u [Ipymrea Huje 6uno cykoOa HHTEpeca.

Hanzopuu onbop je GnaroBpeMeHUM HH(DOpMUCAHEM M IMPUKYIJbaHkEM HEOIXOIHHUX IojaTaka
3a paj] ¥ OJUTyYUBambE BPIINO CTAJIHY KOHTPOJY HaJl yIpaBbameM pylTBoMm.

V¥ toky 2018. rogune oapkano je 17 (cemamuaect) cennuna Hagzopror ondopa.
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Unanosu Hanzopuor og6opa Ha nan 31.12.2018. rogune:

Nwme u npesume OyHKIHja
1.|Yenomup Jamuh [Ipencennux Hamgzopuor oxbopa
2.|Cuexana CnacenoBuh |Ynan Hamzopaor ogbopa
3.|dparan I'yyes Unan Hagzopaor onbopa
4. |Ilerap Pagynosuh Unan HagzopHor ox6opa
5.|Pagompy6 I'omyboBuh  |Unan Hagzopuor onbopa
6.|Muoppar Ilacnasm Unan Hagzopuor onbopa
7.|Cphan bykununa Uinan Hangzopaor ox6opa

Tabena op.1 : Ynanosu Haozopnoz 006opa na oan 31.12.2018. 2o0une

H3zepuinu 0060p

UnanoBu U3BpmHOT 0/100pa cy nMeHoBaHu o cTpane HamzopHor ogbopa. M3Bpiau 0100p ynHe

TPH YjlaHa O] KOTa j€ jeJlaH MpeJICeTHIK OBOT opraHa YTpase.

W3BpmHn onbop uma cineneha opnamthemwa: o6e30ehyje 3akonuroct pana Jpymrsa, BOAH
nocioBe JpymrBa, oapelyje yHyTpaumy opranuzauyjy JpymTsa, oaroBapa 3a TayHOCT MOCIOBHUX
KibUra 1 (MHAHCHjCKUX M3BEILTaja, u3BplIaBa ouryke HanzopHor ogbopa n Ckynmrune [pymTsa, a

00aBJba Apyre nocCjoBe y CKJIaay €a 3aKOHCKUM U IIPOIIUCUMa I[p}II_HTBa.

JpymTBo mpeacTaBiba U 3acTyma npejaceaHuk M3ppurHor onbopa.

Jenoxpyr u HauuH paaa M3BpmHor ondopa, kao u npenaceannka M3pprHor oxdopa [Ipymrea

peryiaucanu cy CratyroMm Jpymrsa u ITociaoBHukoM o pagy MsBpuiHor ox6opa.

UnanoBu U3BpmHor ogbopa (Ha gan 31.12.2018. roaune):

—_—

W N

1.3. OPTAHM3AIIMOHA IIEMA JIPYIITBA

I - U3BPIIHU OZIBOP

Hejan Jertuh, npenceanuk M3ppirHor ogdopa
. Mupko byrymuja, wian U3BpmHOT 0g60pa
. Bunmak Pagumuh, wian U3BpmHor ogdopa

1. KABMHET ITPEJACEJIHMKA U3BPIIHOI' OJBOPA

2. HR

3. AKTYAPCKA ®VYHKIMJA
4. VIIPABJbAILE PU3ULINMA
5. IMPEKIINJA OCUTI'YPAIBA
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5.0.1. Cnyx06a 3a aIMUHUCTPAIIHA]Y

5.1. CEKTOP 3A KOMEPHMJAJIHE TIOCJIOBE

5.1.1. Cayx06a npojajHE MpEXKe

5.2. CEKTOP 3A KOPITOPATHUBHE KJIMJEHTE U IUPEKTHY ITPOHATY
5.2.1. Cayx0a 3a mpey3uMaibe pU3rKa

5.2.2. Cayx0a 3a IMOBHHCKA OCUI'Yparhba, CAOCUTYPAIbe M PEOCUTYPAILE
5.2.2.1. Onesbemne HHTEPHE NPOAAJHE MPEKE

5.3. CEKTOP 3A IIPUJABY, ITPOLIEHY U JIMKBUIALINIY LLITETA
5.3.1.Cay»x0a 3a IpHjeM U OPOIEHY IITETA

5.3.1.1. Onesbeme npujeMa OITETHUX 3aXTeBa Ha CTBAPUMA U UMOBUHU
5.3.1.2. Onepeme OpoIleHE MITETA

5.3.2. Cnyx0a 3a IpujeM U JINKBAJAIA]Y IITETA

5.3.2.1.01eJb€1€ 32 JTUKBUAALN]Y IIITETA

5.3.2.2. Onesbeme KOHTPOIopa

5.3.2.3. Onespemne npujeMa OAINTETHUX 3aXTeBA HA CTBAPMMA U JIMIMMa
5.3.3. Cny»x0a 3a IpaBHO peryiaucame OAIITETHUX 3aXTEBA

5.4. CEKTOP 3A PA3BOJ U MAPKETHUHT

5.4.1. Cay»x0a 3a pa3Boj IPOU3BOJIA

5.4.2. Cnyx0a 3a MapKETUHT

6. JIUPEKIINJA 3A IIOJPILIKY OCUT'YPABY

6.0.1. Cnyx0a 3a JIOTUCTHUKY

6.0.1.1. Ozesbeme OCHOBHUX CpEJICTaBa M HaOaBKe

6.0.1.2. Onespeme BO3HOT IIapKa

6.1. CEKTOP 3A ®MMTHAHCUIJE, PAUYHOBO/ICTBO, MTHBECTUPAKE U KOHTPOJIMHI
6.1.1. Cnyx0a 3a pa4uyHOBOJICTBO

6.1.2. Cayx0a 3a pUHAHCH]CKY OIEPATHBY

6.1.3. Cayx0a 3a 00pagy AOCIIENOCTH M HAIIATY MOTPAKUBAha

6.1.4. Cnyx0a 3a KOHTPOJIMHT M M3BEIITABAILE

6.2. CEKTOP 3A UT

6.2.1. Cnyx0a 3a CHCTEMCKY M MPEKHY MOIPIIKY

6.2.2. Cnyx6a 3a nH()OPMAIIMOHH CHCTEM

6.2.3. Cayx0a 3a M3BelITaBaIbe, OAp KaBame U 00paay mojaaTaka

6.3. CEKTOP 3A ITPABHE ITOCJIOBE

6.3.1. Cayx0a 3a KOPIIOPATUBHO M YTOBOPHO IPaBO

6.3.2. Cnyx0a 3a 3acTyname ¥ HAILIATy IIOTPAKHMBaha U3 CIOPOBA M PErPECE Y MUPHOM IOCTYIIKY
II - UHTEPHA PEBU3UJA

HnTepuu pesuzop

III - CEKPETAPUJAT 1 ®YHKIINJA YCKIIABEHOCTHU ITIOCJIOBAKBA
Cexpetap Jlpymra

IV — OBJIAIITKREHU AKTYAP

Osnamrthenu akryap
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1.4. IOCPEJHUIH U 3ACTYIIHULIN JPYLITBA

[TocnoBu mocpenoBama y OCHTYpamy OJHOCE Ce Ha MOCJIOBE J0BOhema y Be3y OCHI'YpaHHUKA,

OJTHOCHO yroBapada OCHI'Ypama ca APYLIITBOM 32 OCHT'Ypame paJy MperoBapama 0 3aKby4eHhy yroBopa
0 OCHUTYpamy, Ha OCHOBY TpYXKamka yCciayra Ipu U3BpIIaBamky MpaBa U3 yroBOpa.

[TocnoBe 3acTynama y ocUrypamy, Kao jeuHy JelaTHOCT, 00aBjba JAPYIITBO 32 3aCTYMame y

OCHUTypamy U GU3NYKO JIUIIE - PEy3ETHUK KOjU Cy JOOUIIH T03BOJTY 32 00aBJbamke MOCIOBA 3aCTyMamba
y OCHTYpamy y CKJIaay ca 3aKOHOM O OCHTYpamy.

0 3aCTyIalky y OCUTypamy

1.5. IECET HAJBERUX AKIITMOHAPA

HpymtBo Ha nan 31.12.2018. rogune nma 3aksbydeHa 56 yroBopa o nmocpeaoBamy 1 36 yroBopa

31.12.2018.
P.op. Axumnonap % yuemha y kanutairy Bpoj Homunaina BpegHocT
(31.12.2018.) aKnuja AKIHjCKOT KaNuTajaa
1. AyTto-MoTO caBe3 Cpouje 46,75% 147.050 227.633.400
2. | Ayro-moTo ApymITBO 7,60% 23.900 36.997.200
Paxosuia
3. | I AMCC moo Beorpan 7,31% 23.000 35.604.000
4 Ayto Moto ki1y6 HoBun 4.90% 15.400 23.839.200
Beorpan
5. | MONPHREY Itd 3,97% 12.500 19.350.000
6. | Ayro moto cases Lipae 'ope 3,74% 11.750 18.189.000
7. Ayto Moto apymTBo I'porka 2,05% 6.460 10.000.080
g. | Ayro moro apyurso Kocoseka 2,00% 6.290 9.736.920
Mutposuia
9. AMK Jenunctso 1,91% 6.000 9.288.000
10, AyTO MOTO JIpYIITBO 1.70% 5350 8.281.800
I1.Punynh
VKYITHO 100.00% | 314550 RN
Tabena 6p.2a : Ilpeeneo 10 najsehux akyuonapa — obuune axyuje
31.12.2018.
P.op. Axuuonap % y4emha y kanuraay Bpoj HomunanHa BpegHoOCT
(31.12.2018.) aKnuja AKIMjCKOT KanuTaia
. | Boysobancka banxa, Hosu Can 38.02% | 38.024 58.861.152
kactoau PH, KC
2. [ UTC Company, beorpazg 18,05% 18.045 27.933.660
3 [ancke nnaBecT TpaHnc bankan 5.69% 5688 2.805.024
bonHg
4. | UnduuuTUB 100 4,75% 4.750 7.353.000
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31.12.2018.
P.6p. AKuHOHAP % y4emha y kanuray Bpoj Homunanna Bpeanoct
(31.12.2018.) aKnmja aKIMjCKOT KanuTaja
5. | AMC nmaptHep 100 2,83% 2.834 4.387.032
Peagus invest. limitid 2,64% 2.638 4.083.624
7. | Kousecr, Hosu Can - s0upun 2,40% 2.399 3.713.652
PH
8. DAJ invest limitid 2,40% 2.399 3.713.652
o, |Bojsobarcka banka, Hon Can 2,24% 2.241 3.469.068
kactomou PH, KC
10. | ITpounBecTMeHTC a.1 1,86% 1.860 2.879.280
VKYITHO 100,00% 100.000 154.800.000

Tabena 6p.26 : Ilpeaned 10 najeehux akyuonapa — npuopumemue axyuje

1.6. CTPYKTYPA 3AIIOCJIEHUX

V akunonapckom apymTBy 3a ocurypame "AMC Ocurypame" a.1.0. Ha nan 31.12.2018. ronune 6mio
je ykynHo 344 3anocnenux (139 mymkor moma u 205 skeHckor mona), cienehe kBanuduKarroHe

CTPYKTYpe:

CreneH ¢ HE 56 Bpoj 3amocienux
P.op. o e;“[;yq 3aII0CIIEHUX IES-ll 12.2018.)
p (31.12.2017.) 5 2URe.

1. HB 7 6
2. |KB 27 24
3. |BK 4 5
4. |CCC 185 138
5. BIIC 66 51
6. BCC 116 118
7 Mmr 1 2
8 | [P / /

> 406 344

Tabena 6p. 1: Keanuguxayuona cmpykmypa 3anocienux
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CTaPOCHa CTPYKTYpa 3allOCJIICHUX

Bpoj Bpoj
P.op. CrapocHe rpyne 3aMOCJEeHNX | 3aMOCJeHHX
(31.12.2017.) | (31.12.2018.)
1. 1o 24 roguHe 15 11
2. ox 25 no 34 roaune 111 80
3. oa 35 no 44 ronune 121 111
4. o1 45 no 54 ronune 83 74
5. ox 55 1o 64 rogune 70 62
6. ox 65 roguna 6 6
> 406 344

Tabena 6p. 2: Cmapocha cmpykmypa 3anocieHux

2. YCATJIAHIEHOCT ®UHAHCHUJCKHUX U3BEHITAJA CA HAIMOHAJIHUM
MMPOIIMCUMA U MPC/MCOPU

[Tpunoxenn (UHAHCHJCKM U3BEIUTAjU Cy CACTaBJbEHH Yy CKJIaay ca BakehuMm mpomucuma y
Peny6muiu CpOuju 3acHOBaHMM Ha 3akoHY o pauyHoBOACTBY (“Ci. rimacuuk PC”, 6p. 62/2013 u
30/2018) koju mpomnucyje MehyHapoaHe padyHOBOJCTBEHE CTaHIapiAe, OJHOCHO MehyHapoane
CTaHJap/Ae (PUHAHCHjCKOT M3BELITaBaka Ka0 OCHOBY 3a CACTaBJbalke U NMPE3CHTAIM]y (HUHAHCH]CKUX
U3BEIITaja, Ka0 U PEJIEeBaHTHUM IIPOIMCHUMa U31aTHM 0]l cTpaHe MuHucTapcTBa puHaHcuja PeryOnuke
CpOuje.

[MpunukoM w3pase MCTUX MPUMEHEHE Cy OCHOBHE PadyyHOBOJCTBEHE IIOJIMTHKE, KOje Cy
yTBphene Oiykom o MpUMEHH padyyHOBOJCTBEHUX MOJIMTHKA, KOjy je moHeo HO pymTea 30.05.2007.
roaune, Te OykaMa o u3MeHama U fornyHama OJuTyKe 0 IPUMEHH pauyHOBOJCTBEHUX MOJHUTHKA W3
mapta u jyna 2010. rogune (den. 6p. 6502/2 on 18.03.2010. rogune u aen.6poj16124 ox 12.07.2010.
roavHe, Kao u nen.opoj. 01-765 ox 12.06.2012.rogune). Jana 28.06.2017. ronune noneta je Omiryka o
NpUMEHN padyHOBOACTBeHUX mnonutuka (Op 01-685) kojom je 3amemena Ojiyka O TPHUMEHH
padyHoBoACTBeHHX monuTHka Op. 01-765), kao u Mertozosorrja ucrnpaBke BPEIHOCTH MOTPaKHBakba
(6p. 01-335, 01 30.03.2018.).

HpymTBo y cBOM mocioBamy npuMmemnyje nyne MCOU nponuce, kao u cBe peneBantae MPC
CTaHzap/e.
PenoBuu ¢unancujcku m3Bemraju 3a 2018. roguHy cacTaB/b€HHM Cy Ha OCHOBama IMpOIHCa
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Peny6mke Cpbuje, a mocebHO y ckilay ca:

3akoHoMm o pauyHoBoAcTBY ("Ci. rmacauk PC", 6p.62/2013, 30/2018);

MehynaponauMm  ctangapauma  (UHAHCHJCKOT — HW3BemITaBaka W MelyHapoaHum
PauyHOBOJICTBEHUM CTaHJIap/IuMa;

3akoHoM o ocurypamy ("Cayx6enu rnmacauk PC", 6poj 139/14);

3akoHOM O o00aBe3HOM ocurypamy y caobpahajy ("Cn. rmacauxk PC", 6p. 51/2009 u
78/2011,101/2011, 93/2012 u 7/2013-01yka Y cTaBHOT cyna);

3axonom o npuBpenHuM apymreuma ("Ci. rnacauk PC", 6p. 36/2011, 99/2011, 83/2014, 5/2015,
44/2018 n 95/2018.);

3akoHoM 0 obnurarronum ogHocuma ("Ci. muct COPJ", 6p. 29/78, 39/85, 45/89 - onnyka YCJ
u 57/89, "Can. mact CPJ", 6p. 31/93 n "Ca. mact CLI™, 6p. 1/2003 - YcraBHa 1oBesba);
3akoHOM 0 mope3y Ha go0uT npaBHux Jmna ("Ci. rmacauk PC", 6p. 25/2001, 80/2002, 80/2002
- 1p. 3aKkoH, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013, 108/2013, 68/2014 - np.
3akoH u 142/2014,91/2015 - ayrentuyno Tymauewe u 112/2015, 113/2017 u 95/2018.);
3akoHOoM 0 mope3y Ha noxaty BpeaHoct ("Ci. rmacauk PC", Op. 84/2004, 86/2004 - ucnp.,
61/2005, 61/2007, 93/2012, 108/2013, 6/2014 - yckmahenu aun. u3H., 68/2014 - np. 3akoH,
142/2014, 83/15,5/2016 - ycknahenu mun. u3H., 108/2016, u 7/2017 - ycknahenu nuH. U3H.
113/2017, 13/2018, 30/2018.);

3akoHOM 0 mope3y Ha goxoaak rpahana ("Ci. rmacauk PC", 6p. 24/2001, 80/2002, 80/2002 - ap.
3akoH, 135/2004, 62/2006, 65/2006 - ucmp., 31/2009, 44/2009, 18/2010, 50/2011, 91/2011 -
onnyka YC, 7/2012-ycknahenn aus. usH., 93/2012, 114/2012 - onnyka YC, 8/2013 - ycknahenu
JH. u3H., 47/2013, 48/2013 - ucnip., 108/2013, 6/2014 - ycknahenu nuH. usH., 57/2014, 68/2014
- ap. 3axoH, 5/2015 - ycxknahenu aun. uzH., 112/2015, 5/2016 - ycknahenn aus. usH., 7/2017 -
yekmahenn qus. u3H. 113/2017, 7/2018. - ycxnahenn qun.u3H, 95/2018.);

3akoHoMm o gaeBuzHoM mocioBawy ("Cin. rmacauk PC", Op. 62/2006, 31/2011 u 119/2012,
139/2014, 30/2018.);

3akonom o pesusuju ("Con. rmacauk PC" 62/2013, 30/2018);

Onntykom 0 KOHTHOM OKBHpY U cajip>kKMHU pauyHa y KOHTHOM OKBHUpY 32 IpYIITBA 32 OCUTypamke
(,,Ci.rmacaux PC*, Op. 135/2014 u 102/2015);

Opnykom o cazapxkajy u ¢opmu oOpasana (pUHAHCHJCKUX H3BEILTaja APYLITBA 33 OCUI'ypame
(,,Cn. rmacauk PC*, 6p. 135/2014 u 141/2014, 102/2015);

OmykoM 0 OOJNIMKY M caJpiKajy CTaTUCTHUYKOT W3BEIITaja 3a JIPYIITBA 3a OCHrypame ,,CIL
rmacauk PC*, 6p. 135/2014);

[IpaBumHUKOM O cazpkajy MOpecKor OwiaHca W JAPYrUM TNHUTamUMa O]l 3Hadaja 3a HAYWH
yTBphuBama mopesza Ha moout mpaBaux Juna ("Cn. rmacamk PC", Op. 20/2014, 41/2015,
101/2016 u 8/2019 ),

[IpaBuiHUKOM O cazpikajy Mmopecke mpujaBe 3a oOpauyH Iope3a Ha JOOWT MpaBHUX JIHIA
("Cn.rnacuauk PC", 6p. 30/15 u 101/16, 44/18.1p.3aKk0H);

[IpaBuTHUKOM O YCJIOBHMA M HAUYMHY jaBHOT 00jaBJ/bHBaba (PMHAHCH]CKHUX U3BEINTaja U BOhCHY
Peructpa punancujckux m3semraja ("Ci.rmacauk PC", 6p.127/14 u 101/16, 111/17.);
Omykom o TexunukuM pesepBama ("Ci.rmacauk PC", 6p. 42/2015 u 36/2017);

OmtykoM 0 MHBECTHpamwy cpencraBa ocurypama ("Cn.rmacauk PC", 6p.55/2015, 111/2017.);
[IpaBUIIHUKOM O HaYMHY pa3BpPCTaBama CTATHUX CPEJCTaBa IO TpylaMa U HAYMHY yTBphUBama
amopTu3aiuje 3a nopecke cepxe ("Cn.rmacauk PC", 6p. 116/04 u 99/10);
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e OmiykoM O aJeKBaTHOCTH KamuTada 3a ocurypame/peocurypame ("Cirmacauk PC",
0p.51/2015);

e OmiykoM o wusBemraBawy [pymTBa 3a ocurypame/peocurypame ("Crormacauk PC",
0p.55/2015).

JpymTBo je nponucano HadyruH oOpauyHa OUJIaHCHUX M BAHOWJIAHCHUX TIO3HUIMja HAKOH YKUIamha
on ctpane HBC Omyke o HauMHy npolemhHBamba OMITAaHCHUX ¥ BaHOMJIAHCHUX TO3HIIMja JPYIITBA 32
ocurypame (Ci.rmacauk PC 6p.3/2005), u cBOjuUM pauyHOBOJCTBEHHM IOJUTUKAaMa JePUHHCATIO U
o0pauyHaBaso y CKJIay ca MpeJAMETHUM aKTHMA.

2.1. AH®OPMAILIAJA O ITOCTVYIIKY YCKIIABUBAIBA CA 3AKOHOM O
OCUI'YPABY
(,,Cayx0enn rnacauk PC* 6p. 139/2014)

3akoH o ocurypamy (,,Cinyx6enn rimacauk PC* Op. 139/2014, y nammem Tekcty: 3akoH) je
npeaBuaeo 006aBe3y ApyIITaBa 3a OCUTYPAbE J1a YCKIIAJIe CBOj€ MOCIOBAk-E, UMOBHHY, KalMTal, 00aBese,
opraHe, opraHu3anyjy ¥ akre ca oapendama 3akoHa. Tokom 2016. roamue, [pymTBo je BpIIWIO
yckinahuBame Hampe]] HaBeJeHor ca oapeadama 3akona. Jlana 18.01.2018. ronuHe MOHETO je pemieme
Haponne 6anke CpOuje, I'. 6p. 325 kojum je yrBpheHo aa je JpymTBo yCKIaauio CBOje MOCIOBAKE,
MMOBHHY, KaruTal, 00aBe3e, opraHe, OpraHu3alujy 1 akte ca oapeadama 3akona. [Ipymrso je, y ckiaany
ca UCTUM, JOOWIIO JI03BOJY 32 00aBJbaE€ CBUX BPCTa HEXHMBOTHUX OCHUIypama HaBEJACHUX Y WiaHy 9.
3akoHa.

3. IPEIVIE 3BHAYAJHUX PAYYHOBOACTBEHHUX INOJIUTUKA

PauyHOBOICTBEHE IOJHUTHKE Cy ceM(DUIHN IPUHITUITY, Hayella, KOHBEHIIH]je, IPaBUIIa U IIpaKca
KOJy je mpuxBaTuio J[pymTBO y Be3M cacTaB/bamba, MPE3CHTHpama M NpHUKa3uBama (YMHAHCH]CKUX
U3BEIITaja U TIOBE3aHE Cy ca MOCIOBHOM MONUTHKOM JlpymTBa. PauyHoBoACTBeHE MonUTHKE YTpaBa
HpymTBa 0om00paBa M NpUMEBYje, Tako Ja (MHAHCHUJCKM W3BeIITaju Oyay ycarjalleHH ca CBUM
3aXTeBUMa CBAKOT IpuMemeHor MelyHapoHOT pauyHOBOJICTBEHOT cTaHmapaa, kao u MehyHapoanux
cTaHgapa GUHAHCH]CKOT U3BEIITaBabA.

VYV cnydajeBuMa kajna Hema crnenupUYHUX 3axTeBa, Ynpasa JlpymTBa camocTaimHO yTBphyje
padyyHOBOJCTBEHE IMOJIMTHKE KOjuMa o00e30ehyje nma (uHaHCHjCKM H3BEHITaju TPYXKajy TMOIITECHE
uHopmarluje o:

* UMOBHHHU; IOTPaKUBambUMa; 00aBe3aMa; CONCTBEHOM KamuTaly (TJIAaBHHIIN);

* IIPUXOJMMA M PAcXOAMMa, YKJbyuyjyhu noGurke u ryouTke,

* HETO pe3yiTaThMa MOCIOBamka HajMamke Ha HUBOY YCIIOBa U Tapu(a ocurypama u
* TOKOBHMAa FOTOBHUHE.

[Twsb yTBphHUBama pauyHOBOACTBEHE MOJNUTHKE je ycarjameHocT ca MPC, kao ¥ 00jeKTHBHO
NpUKa3UBake UMOBUHCKOT U (PMHAHCHjCKOT cTama [IpymTBa, Te pUHAHCH]CKOT pe3yiTaTa MOCIoBamba
3a MEepuoJl 3a KOjU ce HUCTH yTBphyje M Tpeba na 00jeKTUBHO NpUKaXy (UHAHCH]JCKH I10JIOKA],
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(¢uHaHCH]CKY YCIIEIIHOCT ITOCJIOBamha U TOKOBE TOTOBHHE JlpyIITBa.

Vmpasa [[pymTBa onabupa u nmpuMemyje pauyHOBOJCTBEHE TMOJUTUKE TaKo J1a (UHAHCH]CKH
u3BeIITaju OyAy ycarjamieHH ca CBUM 3axTeBuMa cBakor mnpumemeHor MPC, kao m MCOU. V
cly4yajeBUMa KaJa Hema crnenuduYHUX 3axTeBa, YmpaBa JlpymTBa caMmocTanHo yTBphyje
padyyHOBOJCTBEHE TOJUTHKE Kojuma o0e30el)yje na puHaHCcHjCKM M3BEIITAjH MpYXajy HHPOpMaIuje
Koje Cy:

- Ba)kHE 3a nMoTpede KOPHCHUKA MPH JOHOUICHY OIYKa,

- Toy3jaHe,

- 00jeKTHBHO MpUKa3y]y pe3yaraTe U GUHAHCHjCKH Moyioxkaj JpyimiTsa,

- TpuKa3yjy eKOHOMCKY CYIITHHY Joral)aja ¥ mpoMeHa a He caMO HBbUXOBY IIpaBHY hopmy,
- JIa cy HeYTpaJHE U HeTPUCTpPaCHE,

- Jla Cy MOTIyHE Ca CBAaKOT 3HAYajHOT CTAHOBUIIITA.

VY ckiagy ca padyHOBOJICTBEHUM MOJUTHKaMa JlpyIiTBa HeMaTepujaiHa ylarama, HeKpETHHHE |
orpema ce CBPCTaBajy y cieaehe aMOpTHU3allMOHE TrpyIe (Ca UCKa3aHUM NPOICHEHUM BEKOM Tpajama U
cTolama aMOpTH3alldje):

OIINC IMPOLHEILEHHA BEK AMOPTHU3ALIMOHA
TPAJAIBA (rogune) CTOIIA
HEMATEPUJAJIHA YJIATABA
VnaraH?e y pa3Boj,copTBEp M OCTaNa IpaBa, 5 20%
KOIIeCH]e,TaTeHTH, JINIIEHIIe, CIIMYHA IIpaBa
VYnarame cpencrasa 3a 3aKYTL TYKH OfL jenHe 10 10%
rOJIMHE, OCcTajla HeMaTepHjajlHa yiaarama
HEKPETHHMHE 1 OITPEMA
o e i o .
Omnpema 2-15 6,67% - 50%

Tabena 6p.5: Amopmuzayuone epyne

Marepujaino 3Ha4YajHUM H3HOCHMA IpelliKe CMATPajy ce M3HOCH KOjU CYy y NpedHjeHOM
cTamy (HeTO KymylnaTuBHOM u3Hocy) Behu ox 0,85% axTuBe Kojy je APyIITBO MCKa3ajao y TOJMHH KOja
MPETXOAW TOJAMHHU Y KOJO] j€ M3BpIIECHA MPOMEHAa PavyyHOBOJCTBEHE MOJIUTHUKE, OJHOCHO y KO0jOj je
rpeiika ycraHoBjbeHa. Kopekimja matepujasiHo Oe3HauyajHUX Tpelaka u3 paHujer meproja BpIIN ce
npeko OusaHca ycrexa.

duHAHCHjCKA cpecTBAa HAMEHEeHAa TProBamy Ce MHUIMjATHO BPEAHYjY 1O (ep BpeIHOCTH.
®dep BpeIHOCT KOJ1 OBOT TUTA (PMHAHCH]CKHUX CPEICTaBa HEe YKJbY4yje€ TpaHCAKIIMOHE TPOIIKOBE KOjU CE
MOT'Y JMPEKTHO MPHUIHCATH KYIOBUHW/CTUIaBkY/U31aBaky (GrHaHCHjCKOT cpeacTBa. OBH TPOIIKOBH Ce
y IENIOCTH €BUACHTHPAjy Ha TepeT OwiiaHca ycmexa y TPEeHYTKY KyIOBHHE/CTHIama/u3naBama. dep
BPEAHOCT (PMHAHCHJCKOT HWHCTPYMEHTa TMPWIMKOM WHUIMjaJHOT TMIpU3HaBama je yoOudajeHo
TpaHCaKIMOHA IleHa. HakHa/HO Mepeme PUHAHCH]CKUX CPEICTaBa HAMEHEHUX TPrOBamy CE BPIIH 110
dep BpenHoctu. Oep BpeaHOCT ce oapel)yje Ha akTUBHOM TpXKHIITY (Oep3u) U mpeacTaBiba MoHyheny
IeHy Ha (UHAHCHjCKMM TPXXHUINTHMAa HAa JlaH BpeAHOBama (uHaHCcHjcKor cpexactBa. [Ipomena dep
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BpPEAHOCTH (PMHAHCH]CKHX CpEJCTaBa HaMEHECHHX TProBamy O0yXBaTajy ce y KOpPHUCT/TepeT OuaHca
ycIiexa neprojia y Kome cy Hacrtaje.

IToueTHO Mepeme (pMHAHCHjCKMX CpelcTaBa Koja ce ap:ke 10 aocneha ce Bpme mo ¢ep
BpeAHOCTH yBehaHO] 3a TpaHCAKIMOHE TPOIIKOBE KOJHU C€ IJUPEKTHO MOTY NPHIHCATH HUXOBO]
KYIOBUHU/CTUTIaky/u3laBaby. HakHamHO BpenHOBame (DMHAHCHJCKOT CpEICTBA KOj€ Ce APKHU [0
nocrieha Bpim ce 1o aMmopTH30BaHO] HA0ABHO] BPETHOCTH MPUMEHOM €(PEeKTHBHE KaMaTHE CTOIIE.

IloueTtHo Mepeme (PUHAHCHJCKUX CPeAcTaBa KOja Cy PacloJioKUBa 3a MPOAajy BpIIU ce 10
HabaBHO] BpeHOCTH yBehaHoj 3a TpaHCAKIIMOHE TPOIITKOBE KOJH C€ TUPEKTHO MOTY MPUITUCATH HbUXOBO]
KyHOBHMHU/CTUIaky/n31aBawy. HakHaiHO Mepeme (MHAHCH]CKUX CpeCTaBa Koja Cy pacIoJioKuBa 3a
npoxaajy ce Bpumu 1o ¢ep BpeaHoctu. dGep BpenaHocT ce oapelyje Ha aKTUBHOM TP KHUIITY (Oep3n) U
npecTaBiba MoHyheHy eHy Oep3e Ha 1aH BpeTHOBamba (GUHAHCH]CKOT CPEJICTBA MITH Y CITy4ajy OACYCTBa
AKTUBHOT TPXKUIITA, Ha OCHOBY HajOoJbe mporeHe JpymTBa 0 M3HOCY (hep BpPEIHOCTH HABEICHHX
yllarama KOpHUIINEHmEeM METO/Ja JMCKOHTOBaKka HOBUAHUX TOKOBA WM OCIIAlalkbeM Ha MUIILBEHE
HE3aBUCHOT EKCIepTa.

[IpunukoM moYeTHOT MpU3HaBama 06aBe3a JpymTBo Mepu (puHAHCHjCKY 00aBe3y 1O HEHO]
Ha0aBHO] BPEIHOCTH KOja MpEJCTaBJba IMOIITEHY BPEIHOCT HAJOKHAJE KOja je MpUMJIbEHA 3a Y.
TpaHcakMOHM TPOIIKOBU MPEACTaBIbajy pacxoje nepuoga y kome cy ruahenn. HakoH modetHor
npu3HaBama JpymTBo Mepu cBe pUHAHCHjCKEe 00aBe3e M0 aMOPTHU30BaHO] BPEIHOCTH, OCUM 00aBe3a
KOj€ JIp>KU pajJid TProBama M JIepuBaTa KOju MpeICTaBJbajy 00aBe3e Koje MepH 1O MOMITEHO] BPEIHOCTH

IMoyeTHO Mepeme KpeauTa W MOTPAKUBAKA BPIIM ce 10 HabaBHO] BpenHocTH yBehaHoj 3a
TPaHCAKIIMOHE TPOLIKOBE KOjH C€ JUPEKTHO MOTY MPUITUCATH BUXoBoM u3aaBawy (MPC 39, maparpad
43). HakHagHO BpeIHOBamEe KpeauTa M IJJacMaHa (JAyropoyHa NOTpa)KMBawa) BpIIM CE€ IO
aMOpTHU30BaHO] Ha0aBHO] BpeaHOCTU npuMeHoM edektuBHe kamatHe ctornie (MPC 39, maparpad 47).
EdexTBHa KamaTHa cTOMa je KaMaTHAa CTOMNa Koja JUCKOHTYje MpolelkeHe Oynyhe HOBUaHEe TOKOBE
(mpwiiMBe M OJJIMBE) HAa WHUIMJAIHY KEHUIOBOJCTBEHY BPEIHOCT KpeuTa WU IIacMaHa (calallmby
BPEIHOCT), 32 OUEKUBAHU BEK Tpajamba KpeauTa Wiu rmacmana. Jloounu/ryounn ycnes aMopTu3aiyje ce
NPU3HAJY Y HETO U3HOCY Y KOPUCT W/WJIM Ha TepeT OuilaHca ycrexa.

KpaTkopouHa morpakuBama Mepe ce 10 BPEIHOCTHMAa W3 OpUTHHAIHE (akType. AKo ce
BPEAHOCT Y (pakTypu MCKasyje y CTpaHO] BallyTH, BPIIU CE€ TIpepadyHaBame M0 Kypcy BakeheMm Ha naH
TpaHcakimje. [IpomeHa aeBU3HOT Kypca Of JaTymMa TpaHCaKIje A0 JaTyMa Hariate IMOTpakKhBamba
HCKa3yjy ce Kao KypCHE pa3jivKe y KOPHCT MPHUXOJa UM Ha TepeT pacxona. [loTpaxxknBama Mcka3aHa y
CTpaHO] BAJIyTH Ha JIaH OMJIaHCca MpepadyHaBajy ce mpema BaxkeheM Kypcy, a KypcHe pa3iuke npu3Hajy
ce Kao MPHUXO]] UM PACXO Neproa.

VYkomnuko rmoctoju BepoBatHoha aa J[pymro Hehe OuTu y cTamy Ja HaIIaTH CBE JIOCTIeNie U3HOCEe
npeMa YroBOPEHHM YCIOBHMA, PYKOBOJCTBO TMPOIEHYje H3HOC HCIpaBKE BPETHOCTH KOjOM Ce
NOTPa)XMBamka CBOJE Ha PEaIHy BPEIHOCT.

JpymTBo mpouewmyje BPEAHOCT M HAIUIATUBOCT MOTPaKHMBamka, OJHOCHO ojaroBapajyhy
MOjeIMHAYHY W OMIITY KCIPABKY BPEAOCTH THUX TMOTPAXHBamba HA OCHOBY I0jeAMHAYHE IPOLICHE
COJIBEHTHOCTH CBAKOT JIy’)KHHKA U IPOTEKa BpeMeHa 0J1 ocrieha nmoTpakuBama J10 JaHa Te UCIPaBKe.
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MeTo0/10rHja M KPUTEPUjyMH 32 00pavyH HCIPaBKe BPeIHOCTH MMOTPAKUBAHA PETYIHUIIE
ce MoceOHUM MHTEPHHUM aKTOM Y cKiany ca Baxehum nporucuma u MPC 39.

Meroponoruja ucrpaBke BpenHocTH, ycBojena 30. mapra 2018. rogune on crpane Hagzopaor on6opa,
yTBphyje obaBe3y pemoBHOT BpIlieka MCIpPAaBKE BPEAHOCTH MOTpaxkuBama [pymTBa, a y ckiamy ca
MpoInucuMa KojuMa ce ypehyje pauyHOBOACTBO, Mel)yHaApOJIHHUM pPadyyHOBOJICTBEHHM CTaHAApIvMa,
aKTOM O pa4yyHOBOJICTBEHMM TNOJHTHKama /[IpymTBa, ONINTHM HayeluMa HCIpPaBKE BPEIHOCTH
NOTpaXMBamka U APYruM akTuma Jlpymraa.

Hcnpaska Bpeanoctu JpymTBa BpIx ce KpO3 MPOrPaMCKH aJITOPUTAM.

I/IcnpaBKa BPCAHOCTU IMOTpaXMBakba BPHIKW CC KBAPTAJIHO Yy HU3HOCY O 100% noTpaKuBakba HAKOH
HCTCKA pOKa O 60 JaHa nocneha Y OAHOCY Ha NOCJICAKBU JaH KBapTaJia.

3a MMoTpax"uBamba T-II/I_].ZI CC HCIlJIaTa BPIIHW HA paTe, UCIIpaBKa BPCJAHOCTH CC BPIIIHW CaMO 3a AOCIICTY paTy,
d HC 3a [ICO U3HOC NOTPaXUBakba.

[To romummem oOpadyHy WHCIpaBKa BPEAHOCTH MOTPAXKHBAKHa CE€ BPIIM HAa OCHOBY IPOIICHE
HAIUIATUBHOCTU KOja YKJbY4yje€ W MPOICHY M3HOCA HEHAIUIATUBHOCTH y OJHOCY Ha OCHOBHH HM3HOC
noTpaxuBamwa. [Iponeny HamIaTUBHOCTH MOTPaKUBaka U3 FOJAMILIE TOMKUCHE JIUCTE NOTPAXKUBAKA U
obGaBeza /[IpymrBa Bpmm Kommcuja 3a TpOIEHY HAIUIATUBHOCTH MOTPAXKHBamka KOjy HMEHY]je
npencennuk M3BpurHor ogodopa.

[Tpunukom npoleHe HamIaTUBOCTH NMOoTpaxkuBamwa Komucuja ce pykoBoau cnenehum Kputepujymuma:

* Kammewe y mahamwy npeko 60 nana ox naHa nocneha y ognocy Ha 31.12. Texyhe roaune;

* o0e3beheme noTpakuBama (MEHHIIA, XUTIOTEKA UCIT),

* MOKpPEHYTH MOCTYIIM 3a HaIulaTy MOTpakuBama (aKTUBUpamE cpelcTaBa obe30ehema, cyacku
HOCTYIIH, IOPaBHAMa U CIIOPA3yMHU ca JYKHUKOM U ClI),

* TIpaBHM MOJIOXKA] AY)KHUKA (CTe4aj, TMKBHIAIM]a, O1okaaa pauyna, YIIIIP, Opucame u3 perucrpa
HCIT),

* JIpyre OKOJHOCTH PEJIeBaHTHE 3a MPOILIEHY HAIJIATUBHOCTH.

I/I3y3€TaK KOJ JaTHux aBchaje BpHICHC UCIIPABKC BPCAHOCTH 3a AATC aBAHCC HCTCKOM 365 JaHa OJ JaHa
y11aTe€ aBaHCa YKOJIMKO HI/Ije ,I[e(l)I/IHI/IcaH POK peaJ’II/IBaL{I/Ije nocJja 1o AaToM aBaHCYy.

Hannexxne cnyx6e pymrsa (dpuHancuje, pauyHoBoAcTBo U MT) nedunuiny anropurme KojuM ce
UCIIPaBJbajy JI0CIIeNa NOTPaXUBamba, IpaTe HaIjlaTy MOTPaKUBambha U Npeay3uMajy Mepe U aKTUBHOCTH
3a BUXOBY e(HMKacCHy HalUlaTy W pEIOBHO H3BEIITaBajy YmpaBy JlpymTBa O cTramby HarulaTe
HOTPaXXUBAbA.

3.1. OCHOBHE INIPETIIOCTABKE

[To3unuje, xoje ce nmpukasyjy y peioBHUM (GHMHAHCH]CKUM H3BemTajuMa J{pyiitea, Tpeda ga 0ymy
BpPEIHOBAHE y CKJIa/y ca ONIITHM PavyyHOBOJCTBEHHM HauelnMa:
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1) mpeTnocTaBke J1a MPUBPETHO JPYIITBO MOCIY]j€ KOHTUHYUPAHO;
2) MeToJ]amMa BpEeIHOBamba KOj€ ce MPUMEY]Y JI0CIEAHO U3 TOJAUHE Y TOAUHY;
3) BpeAHOBaWkEM Y3 MPUMEHY MPUHITUTIA OTIPE3HOCTH, a IOCEOHO:

-y bunancy crama nmpukasyje obaBe3e HacTaje y TOKY TeKyhe Wi MpeTXOoaHe MOCIOBHE
roJMHe, YaK U YKOJHMKO TakBe o0aBe3e MOCTaHy €BUJCHTHpaHE camo u3Mel)y natyma
bunanca crama 1 gaTyma BHErOBOI CacTaBJbamba;

-y o03up y3uma cBa o0Oe3Bpehema, 6e3 003upa Aa M je pe3ynTar MOCIOBHE TOJWHE
MoOWTaK UK TYOUTAK;

-y 003up y3uMa CBe MPUXOJIE U pacxo/ie KOJU Ce OJTHOCE Ha TMOCIOBHY IoJIMHY 6e3 003upa
Ha JIaTyM HBUXOBE HarlaTe OJHOCHO UCIIATE;

- KOMIIOHEHTE MMOBHHE U 00aBe3a Bpe/IHYje MoCceOHO;

- OwmaHc OTBapama 3a CBaKy IIOCIOBHY TOJMHY j€ jeJHaK OWJIaHCY 3aTBapama 3a
NPETXOHY MOCIOBHY T'OJIUHY.

[Topen HaBeneHNX Hayuena, pauyHOBOJICTBEHE IMOJIMTUKE MOMITY]y | cieneha Havena:
* Haueno HacTaHka MOCIOBHOT forahaja (Ha4eso y3po4HOCTH);
* Haueno cranHocty;
e PaszymibuBocTH;
*  Baxnoct undopmariyje;
* 3HauYajHOCTH;
* TlomreHo mpuKa3uBame-BEPOAOCTOJHO MPUKAZUBAKE;
*  Cymrruna uzHazg gopme;
e Heyrpannocr;
e Oba3zpuBocrT;
e IlornyHocrT;
*  VYnopeaupoct

Hades10 HacTaHKa NocJOBHOT Jorahaja (Ha4yes10 y3pouHOCTH)

@DuHaHCHJCKU M3BELITAjU CE NMPUIIPEMajy Ha Hayeldy HacTaHKa MocioBHOTr jorahaja. [To oBom
Hauelly, YYUHIIM [TOCJIOBHUX ITPOMEHA U JpYyrux gorahaja ce mpu3Hajy y MOMEHTY HacTaHKa (a He Kaja
ce TOTOBMHA WM H€H €KBUBAJICHT IPUMH WM UCIUIATH) U €BUJICHTHUPA Y HOCIOBHUM KEBbUI'aMa U YKIbY4H
y (huHaHCHjCKe U3BELITaje y IEpUOIMMa Ha KOje ce OJHOCE.

Hauyeso craanocTtu

Haueno cranHoCTH M3 Kora IMPOM3HIIA3U NEPUOJANYHOCT U NPUBPEMEHOCT M3BEIITaBabha, Kao U
o0aBe3a MpolekUBamba MoApa3yMeBa MPETIOCTaBKY HEOTPAHUUEHOT MOCI0Bakha, 0OJHOCHO IOCIOBAaHkE
y DyXeM BpeMeHCKoM mepuoay. Ctora ce nmpeTnocrasiba Ja JpymTBo HemMa HU HaMepy HU oTpely aa
JMKBUIUpPA WIM 3HAYajHO CMamU CBOj€ IIOCJIOBaKkE, aKo TakBa HaMepa WIM NOoTpeda MocToju,
(uHaHCHjCKM M3BEITaju Tpeba J1a ce cacTaBJbajy Ha JPyradnjoj OCHOBHU M, aKO je TaKo, Ta OCHOBa Tpeba
Jia ce 00eI0aaHu.
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PazymsbuBocT

CymTHHCKY KBaJIUTET HHPOPMAIIHMja KOje ce MPUKa3yjy y (UHAHCH]CKUM M3BEIITajUMa j€, 1a Cy
OHE 0/]Max pa3yMJbUBE KOPHCHUIIMMA. Y TOM LIUJBY, TOApa3yMeBa ce Ja KOPUCHHUIU ITOCETY]y pPa3yMHO
MO3HABamk-e MPHUPOJIE OCIOBakha M €EKOHOMCKE aKTUBHOCTH U pa4yHOBOJICTBO J[pyITBa, Kao U 1a uMajy
BOJbY J1a TIpoy4e uH(opMaIije ca J0BOJbHO MaKHbE.

Baxxnoct mndopmanuje

Ja 6u 6wmia kopucHa, nHpopmalja Mmopa ga Oyjae BakHa 3a KOPUCHUKA KOJU HA OCHOBY HCTE
JIOHOCH OJUTYKY O CBOjOj TIOCJIOBHO] aKTMBHOCTH Yy HapeIHOM Tepuoiay mocioBama. MHbopmarmje
Moce/yjy KBaJUTET BaXXHOCTH Kaj YTUUY Ha OUTYKE KOPUCHHKA MOMaxyhu MM Jia TpOIICHE IMPOILIE,
camamme uinn Oynyhe porabhaje unm na moTBpAe WK KOPUTY]y mpeharime mpoleHe KOPUCHHKA.

3HavajHOCT

Hudopmarmje cy 3HauajHE aKO BUXOBO U30CTABJhAE WM TIOTPEITHO HAaBOh)CHE MOXKE /1a yTHYE
Ha EKOHOMCKE OJIJTyKe KOPHUCHHMKA KOje Cy 3aCHOBaHE Ha (DMHAHCHjCKMM HU3BEHITajUMa. 3HAYajHOCT
3aBHCH OJ] BEJIMUYMHE CTABKE UITM TIOTPEIITHE OLIEHE Y OKOJHOCTUMA HEHOT N30CTaBJbaha WU MOTPEIITHOT
HaBolema.

BepoaocrojHocT mpukazuBama

Jla 6u 6une kopucHe, nHGOpMaLmje Mopajy a Oyay noysnane. MHpopmaluje nMajy KBaauTeTe
IOY3/1aHOCTH KaJia y HbHMa HeMa 3HayajHe IpelllKe M MPUCTPACHOCTH U Yy KOje € KOPHUCHHMLIU MOTY
NOY3/1aTH J1a BEPHO MpPHKa3yjy OHO IITO NpeACTaBibajy WM OM ce MOIJIO Pa3jokHO OYEKHUBATH Jia TO
MPEICTaBIbAjy.

HeyTpaanoct

Jla 6u Oune noy3nane, nHdopmaimje caapxane y GUHAHCH]CKUM M3BEIITajUMa MOpajy 1a 0ymy
HEeyTpajHe, OJHOCHO 0e3 mpejpacyaa. PUHAHCH]CKU U3BEIITAjU HUCY HEYTPATHU aKo ce yTeM u30opa
¥ HayMHA TpUKa3uBama MHQPOpMallMja yTHYE Ha JOHOUICHE OJJyKe WM MpocyhuBama Tako 1a ce
YHaIIpe]| MOCTHXEe opel)eHu pe3yiTaT Wil HCXOI.

Oba3puBoct

0O06a3puBOCT MpeACTaBIba MPUMEHEH CTETICH ONPE3HOCTH IIPH MTpocyhuBamy Koja je moTpedHa 3a
BpILICHE NPOIIEHE Y YCIOBHMAa HEM3BECHOCTH, TAKBHX Jla CPEJICTBA WM MPUXOAM HHCY MPELEHCHHU, a
obaBe3e WM pacxoiu moTHemeHr. O0a3puBOCT HE JOMYIITa CTBapame CKPUBEHUX PE3EPBU WIIH
NPEKOMEPHHUX pe3epBUCaa, HAMEPHO TOTICHUBAKE CpEAcTaBa WIM TPUXOAA, WIA HAMEPHO
npelemkruBamke 00aBe3a Wi Pacxo/a, jep GUHAHCH]CKHM U3BEIITaju He OU OMIIM HeYTpajHH U cTora He Ou
MMaJId KBaJTUTETe 00a3pUBOCTH.
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HHoTrmynocT

Jla Ou 6une normyHe, nHopmaiyje y GMHAHCH]CKUM H3BelITajuMa Tpeba na Oyay MoTIyHe Y
rpaHMIlaMa 3HA4ajHOCTH M TPOIIKoBa. M3ocTaBibambe MoOke /a MH(OpMaIMje YIUMHH JIAKHUM WU Ja
HaBeJle Ha TOTPeIaH MyT, a TAME U HENOY3/1aHUM U MalbKaBUM Y TIOTJIe/ly BaKHOCTH.

Ynopeanusoct

Kopucuumu tpeba aga Oyny y moryhHocTn na ymnopeae guHaHcHjcke u3BemrTaje [pymTBa y
MPOTEKY BpEMEHa, Kako OM MOTJIM J1a UeHTU(DUKY]Y pa3Boj Y GHUHAHCH]CKOM IOJI0XkKa]y U YCTIEITHOCTH
nocyoBama. KopucHuim mopajy takohe na O0yny y moryhHocTu na ynopene (puHaAHCH]CKE W3BEITaje
JpymTBa ca pa3iuyuTHM JPYIITBUMA 32 OCUTYpPame, Kako OM MPOLEHWIM HErOB pEIaTHBHU
(MHAHCH]CKH T0JIOKA] U YCIECIIHOCT y MOCIIOBakhY y OJHOCY Ha Ta JAPYIITBA 32 OCUTYPAE.

4. HAIIOMEHE Y3 BUJIAHC CTAIbA

VY xubangaMma quHapa

4.1. HEMATEPHUJAJIHA YJIATAIbA, CO®TBEP U OCTAJIA IIPABA 2018. 2017.

13.393 14.312

Hemarepujanna ynarama cy cpeactsa 0e3 pusnuke cyncrasiie Koja ce Mory UAeHTH(GHUKOBATH, a
KOja ce KOpPHCTe 3a aAMUHUCTPATUBHE CBPXE U YHjU je KOPUCHU BEK Tpajarba AY>KU OJ] TOJMHY JaHa.
Ty cnagajy: komnjyrepcku codpTBEpH, OCHUBAUKa yjarama, yjlaramba y Ha0aBKy JULIEHIH U Jp.

[ToueTHO Mepeme HeMaTepHjalHUX yjlarama Ce BpLIM 110 Ha0aBHO] BPEJHOCTH WIM LIEHU
KOIIITama.

HabaBHa BpeqHOCT MJIM IIeHA KOIUTama je M3HOC HcIiaheH y TOTOBMHU WJIM TOTOBHHCKUM
eKBUBAJIEHTHMa WK (hep BPEIHOCT JIpyre KOPUCTH KOja jé YCTYIUbEHAa Ha MME CTHIamba CPeACTBA y
TPEHYTKY HErOBOTI CTHLIAKA.

Y xuspazaMa auHapa

Onmc L8 GG P €D SN CodrBep u ocTaja npasa
(mMoOBHMHA)
lNoguna 2018. 2017. 2018. 2017.
bpyro BpenHocT 4.116 8.947 23.209 22977
HcnpaBka BpegHoCTH 0) (4.831) (13.932) (12.781)

Tabena 6p.6 : Hemamepujanna ynazarea, copmeep u ocmana npasa

3a oOpauyH aMopTH3aIlMje HEeMaTepHjaJIHUX YyJlaramba NPUME’kYje Ce TMPOMOPIHOHATHA METO]
OTIUCHBAA.

Hemarepujanna umoBuna y npurnpemu y Toky 2018. roauHe HHje npoliemhUBaHa.
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VY xuipagaMa auHapa

4.2. HEKPETHUHE, TIOCTPOJEHA ¥ OIIPEMA 2018. 2017.
717.833  797.999

Hekpernune, nocrpojema 1 orpeMy YMHEe MaTepHjaiHa CPEeACTBa KOja ce ApiKe paaul MpyxKamba
ycIlIyTa, M3HajMJbUBamkha WIH Y aJJMIHUCTPATHBHE CBPXE U 3a KOja ce o4yeKyje Ja he ce KOpUCTUTH ayxKe
0]1 jeqHOT 00pavyHCKOT TIepruoa.

[ToueTHO MpU3HaBamE BPIIU c€ IO HA0aBHO] BpeJHOCTH yBehaHO] 3a 3aBMCHE TPOIIIKOBE HaOaBKe
U TIope3e Koju ce He pedyHIupajy, a yMameHe 3a OujIo Koje TProBUHCKE MOIyCcTe M padbaTe, 0JTHOCHO
JoBolhema CpesicTBa y cTambe (PYHKITMOHATTHE TIPUITPABHOCTH.

M3Bpmiena mpoiiena HekpetHuHa y 2018. roamHu BpiieHa je y CkiIagy ca PadyHOBOJACTBEHUM
MOJINTHKAaMa, aHTa)KoBameM npeay3eha 3a koHcantunr "®dumakc" uz Cmeaepescke [lamanke.
Hekpernune ce, HajMame jeTHOM y TpPH TOAHMHE, OJATHO BPEIHY]Y Y CKIaay C MPOIIEHOM KOjJy je
M3BPIINO OBJAMNEHU TMPOICHUBAY, KOjU MOXKE OWUTH CYACKM BEIITAaK OAroBapajyhe cTpyke, mpaBHO
JUIIE KOje je, y CKJIay ca 3aKOHOM KojuM ce ypelyyjy ycimoBu 3a o0OaBibam€ IOCJIOBA BEIITAYCH:A,
OCHOBAHO 3a 00aBJbalb€ JIEJATHOCTH BEIITaueHha WM OpPraH KOjH je, Y CKIaJy ca 3aKOHOM KOJHM Ce
ypebhyjy nopecku nmocTyrmnak 1 mopecka aIMUHUCTpPAIH]ja, HaJUIe)KaH 3a Bol)eme MOPECKOT MOCTYIKA, IPU
yeMmy IpoIeHHUBayY HE MOKe OMTH JIUIIE KOje j€ C APYIITBOM IMOBE3aHO Y CMHUCITY 3aKOHA KOjUM ce ypehyje
OCHUTYypame.

HakoH moyeTHOr mpu3HaBama, HEKPETHUHE, MOCTPOjeHha M OMpeMa ce HMCKa3yjy MO MOAETy
peBasiopu3aiyje, OTHOCHO To (ep BpeIHOCTH Ha JaH peBajopH3allije, YMambeHO] 32 YKYITHY HaKHAHY
aMOpTHU3aIMjy U YKYITHE HaKHa/iHe TyOuTKe 300r 06e3Bpehema.

Axo ce BpiHM peBanopu3sanuja oapeheHe HEKpeTHUHE, IIOCTPOjeha U ONIPEME peBAIOpU3Yje Ce
[EJOKYIHA Tpyla HEKPETHHHA, IOCTPOjelha M ONpeMe KO0joj TO CpeACTBO mnpunana. Edextu
peBajiopH3alije ce KibIKe Ha peBajopu3allioHe pe3epBe, Koje ce mpeHoce Ha HepacnopeheHny noOut
HajKacHHUje Ha JaH oTyhemwa cpelcTsa.

AMopTHu3aija HEeKpeTHHHA OCTPOjeha U ONpPEME, Ka0 CUCTEMATCKO OTIHCHBAKE OCHOBHIIE 32
aMOPTH3aIMjy JEIHOT CPEACTBA TOKOM H-ErOBOT KOPHUCHOT BEKa Tpajama, BPIIM C€ MPUMEHOM
MPONOPIMOHATHOT METO/IA.

OcHoBully 3a o0OpauyyH amMOpTH3alMje HEKPETHHWHA, MOCTPOjeha M OolpeMe 4YhHM HabaBHA
BPEIHOCT, OJJTHOCHO II€Ha KOIITamka yMameHa 3a MPeocTany BpeAHOCT. KopucHU Bek Tpajama U CTOIE
aMOopTH3allije ce MPEUCITUTY]y CBaKe rOJINHE.

[IpeocTana BpeAHOCT CTATHUX Cpe/icTaBa ce He yTBphyje ¢ 063upom aa J[pymTBo yriiaBHOM HeMa
HaMepy Ja oTyhyje cpeacTBa mpe ucTeka poka Tpajama M Ja ce cMaTpa Jia je BPeAHOCT Cpe/icTaBa Ha
Kpajy eKcrioaranyje Oe3HavyajHa.

VY xubanaMa quHapa

4.2.1. TpaljeBUHCKO 3eMJbHIITE 2018. 2017.
9.339 9.535

VY xwbanama quHapa

4.2.2. I'paheBuHCKM 00jeKTH KOjH CJIy:Ke 32 00aB/bame 1eJATHOCTH 2018. 2017.

263.543 272.910
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ucnpaska BpeaHoctu 57.414 (000) nunapa.

I'paheBunckn odjextu (022)
Y xuspaiaMa JuHapa

bpyro BpemHocT HekpeTHHHaA 3a oOaBibame AenaTHocTd u3Hocu 320.957 (000) aunapa, a

Onmc T'oguna

1. Ha6aBHa BpeaHocT 2018. 2017.
-IToueTHo crame 327.595 | 327.595
-IIponena (6.638)

-Kpajme crame 320.957 | 327.595
2. UcnipaBKa BpeTHOCTH 2018. 2017.
-IToueTHo crame 54.685 50.328
-IIpouena (1.113)
-AMopTH3anyja 3.842 4.357
-Kpajme crame 57.414 54.685
3. HeoTniucana (cagamma) Bpegnoct | 263.543 | 272.910

Tabena 6p.7 : I'pahesuncku objexmu

IIperJien HeKpeTHUHA 32 00aBJ/bambe AeJaTHOCTH Ha AaH 31.12.2018. roqune

Y xuspagaMa AuHApa

Camammsa Bpenaoct Ha gaH | Camamima BpeJHOCT Ha JaH
P-b. Hazus 31. 12.2(1))18. TOJIMHE 31.12.2(I))17. roJIMHE

1 [TocnoBuu mpocrop, 3rpaga 1,

* | Beorpanx, Py3sentoBa 19-21 73.682 76.282
2 [TocoBHu mipoctop, 3rpana 4,

" | Beorpas, PyssenrtoBa 19-22 4.483 4.646
3 ITocnoBHM 0o0jexaTt - Py3BentoBa

" 116 131.783 136.549
4. | [locnosuu o6jexat-IIPUJETIOJBE 11.155 11.458
S. | Py3sesroBa 16 — III coipar 42.440 43.975

YKYNHO 263.543 272.910

Tabena 6p.8: Hexkpemnune xoje cuysce 3a 06asmarbe 0enamuocmu

JlyropoyHa marepujajiHa MMOBHHA (HEKPETHHHE, MOCTPOjeha M ONpeMa) YMHE 3EMJBHIITE,
3rpajze, MallliHe, MOTOPHA BO3MJIa, HAMEIITA], KpyIaH alaT, KaHIeNapHhjcka U padyHapcka onpema. To
Cy cpezcTBa 3a 00aBJbamke JACATHOCTH, MPYKakE YCIyra, 32 aIMUHIUCTPATHBHE CBPXE U JIp, 3a KOja ce
odekyje na he ce KOpUCTUTH BHIIIE OJ1 JeTHE TOMHE.

HekperHune, moctpojema U onpeMa MOoYeTHO ¢e Mepe Mo HabaBHO] BPEIHOCTH, OJHOCHO IICHH
KOIlTama, yBehaHoj 3a 3aBUCHE TPOIIKOBE HabaBKe M Mope3e KOju ce He pedyHIUpajy, a yMameHe 3a
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OWIO KOje TProBHHCKE TOIYCTe M padare, OJHOCHO JO0BOhema CpelncTBa y cTame (YHKIIMOHAIHE

IIPUIPABHOCTH.

Hakon modetHor npusHaBa ma, Tpa)eBUHCKH 00jEKTH 32 00aBJbame JETATHOCTH CE€ MCKa3yjy
1o Mojiey ¢ ep BpETHOCTH, JIOK C€ BPEHOCT MOCTPOjeHha U OIIpeMe MEpH 110 HabaBHOj BPETHOCTH (IICHH
KOITama) YMambeHOj 32 aKyMyJIUpaHy aMOPTH3aIlH]y.

4.2.3. IlocTpojeme u onpema (023)

VY xwipagaMma auHapa

2017.

58.747

71.270

Bpyto BpenHoct noctpojema u onpeme Ha 1aH 31.12.2018. ronune uznocu 128.139 (000) nunapa

a ucnpaska BpeaHoctu 69.392 (000) gunapa.

Y NocCIoBHUM Km-HTraMa I[I)YH_ITBEI HOCTOjI/I cTajlHa MMOBHHA 0€3 cagalllkbe KEbUI'OBOACTBCHE

BPEIHOCTH.

VY xwpasama auHapa

Ormmc I'omuna
1. Ha6aBHa BpeaHoCcT 2018. 2017.
-IToueTHo cTame 159.707 179.775
-HoBa ynarama 8.648 8.603
-Otyhema,pacxo/loBame U Mambak (40.216) (28.671)
-Kpajme crame 128.139 159.707
2. UcnpaBKa BpeIHOCTH 2018. 2017.
-ITouetHo crame 88.436 86.938
-AMopTu3anmja 14.014 16.429
-Otyhema,pacxo/IoBame U Mambak 33.058 (14.931)
-Kpajme crame 69.392 88.436
3. Heornnucana (cajgamma) BpeJHOCT 58.747 71.271

4.2.4. Octana onpema  (026)

Tabena 6p.9 : [locmpojerva u onpema

2018. 2017.
2.008 4.170
VY xupagama TuHapa
Ommc TI'ognaa

1. HabaBHa BpeaHOCT 2018. 2017.

-IToueTHo cTame 37.656 38.224

-IToBehame 0 HOBUM yraramuMa 0,00 269

-Otyhema,pacxoioBame 1 MambaK 10.472 (838)

-Kpajme crame 27.184 37.656

2. UcnpaBka BpeqHOCTH 2018. 2017.

-IToueTHo cTame 33.485 32.850
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Oruc T'onuna
- AMopTtH3anmja 992 1.464
-Otyhema,pacxoioBame U Mambak 9.301 (828)
-Kpajme crame 25.176 33.486
3. Heorncana (caganma) 2.008 4.170
BPEITHOCT
Tabena 6p.10: Ocmana onpema
VYV xubangaMa quHapa
4.2.5. ABaHCH 32 HEKPeTHHHE, IOCTPOjerh-a U ONPeMY U3 0CTAJIMX CpeacTaBa, 3a 2018. 2017.
o0aB/bame 1eJJATHOCTH 307 5
VY xubangaMa quHapa
4.3. ”HBECTUIIMOHE HEKPETHUHE 2018. 2017.

383.890 440.109

Ilpema MPC 40 HMHBecTHIIMOHE HEKpPETHUHE C€ JpPKE€ y LUJbY OCTBapuBama MPUXO0JA O]l
3aKyIHHMHE WJIH [TopacTa BPEAHOCTU WU U jJeJHOT U JPYTOT.

[loyueTHO Mepeme HMHBECTHIIMOHE HEKPETHHHE NPUWIMKOM CTullalka (HabaBKe) BpIIU CE IO
Ha0aBHOj BPEIHOCTH WJM LIEHH KolITama. [Ipy mouyeTHOM Mepemy, 3aBHCHU TpPOLIKOBM HabaBKe
YKJbY4Yjy c€ y HabaBHy BPEJHOCT WJIHM LIEHY KoIUTama. HakoH MOYeTHOr Npu3HaBama, HAKHAIHO
MEpPEHE UHBECTUILIMOHE HEKPETHUHE BPILHU CE IIPEMa MOAEITY IOLUITEHE BPEJHOCTH, IPUMEHOM OCHOBHOT
noctynka npeasuhenor MPC 40 — MuBectuipone HekpeTHuHe. IIpuMeHa OCHOBHOI MOCTYyINKa
HoJipa3yMeBa, Ja c€ INPWIMKOM BpeIHOBamka HHBECTHIIMOHMX HEKPETHHHA HE BpLIM 00pauyH
amopTH3alyje, o0padyH peBajopusaimje u aa ce He oOpauyHaBa o0e3Bpeheme cpencraBa y ckiamy ca
MPC 36.

IToctynajyhu y ckmany ca map. 32 MPC 16 JlpymTBo je mocieamwy HpoleHy rpal)eBUHCKUX
o0jexkaTa M HHBECTHLHMOHUX HekpeTHMHa wu3Bpmmio 2018. roxunHe, aHraxoBameM mpeny3eha 3a
koHcantuHr "®dumakc" n3z Cmeznepencke [lamanke. lpymrtBo je y cBoMm bunancy crawma Ha JaH
31.12.2018. roguHe ucKa3ajlo HHBECTUIIMOHE HEKpeTHUHE y BpenHocT o1 383.890 (000) PCI.

Hekpentune HaBeneHe y Tabenu HaMEHmEHE Cy 3a JIaBame Yy 3aKyIl MITO c€ MOTBplyje 3aKymoM y
npeTxoaHoM u Tekyhem mepuomy. MelhyTtuMm, HakOoH OTKa3a nBa 3akyna, JpymrTBo HHje OWIO y
MoryhHocTtu aa Hal)e HOBOT oAroBapajyher 3akymiia y KpaTKoM Hepuoy 300T lUXOBE CTIeM()PUIHOCTH.
HaBenene HekpeTHHHE M J1ajbe MOTY OMTH CBpCTaHE Kao MHBECTHIIMOHE MMajyhu y BUAY Ja HUXOBa
BPEIHOCT HE Omaja, a yBakaBajyhu TpeHJ0Be Ha TPXKHUIITY HEKPETHUHA.
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NuBectunuone Hekpernuue (024)

VY xwjpagaMa auHapa

P.b. HA3UB Capamma BpegnocT Ha aaH 31.12.2018. roqune
1. |WuBecTuimona HekpeTHuHa - JlecrioToBair 6.901
2. |WuBectuipona HekpeTHuHA - Menseha 9.952
3. |HuBectuimone HexkpeTHuHe - CoMO0p 12.661
4. |MHBecTHIHOHE HEKPETHHHE - | porka 2.681
5. |MHBecTunuona HekpeTHuHa - KocoBcka Mutposuna 10.664
6. |Bajuna Bamra 2.623
7. |bemsuncka cranmuna - Combop 8.459
8. |Henokpernoctu KO JaBunosuna 3.049
9. |MHBecTHIMOHA HEKPETHHHA - 3EMYH 283.236
10. |Hexpetnune Crapa Ilasosa 33.191
11. |ITocnoBHu oOjexat JlemTane 10.473

VKynHo 383.890

4.4. YTOPOYHU ®UHAHCHNJCKHU IINTACMAHU

Tabena op.11 : [Ipeened uneecmuyuoOHUX HEKPEMHUHA

VY xubanaMma quHapa

2018.

2017.

1.599.995

1.306.077

JIyropoyHHM IIaCMaHMMa CMaTpajy ce: yduemnrha y KanuTaily; JENO3UTH M yjarama ca POKOM
nocnieha mpeko ToauMHy aHa OJ JaHa YMHHUI0E, OJHOCHO O] JaHa OWJlaHca; JYTOpOYHE XapTHje Of
BPEIHOCTH KOje ce Apxe /10 Aocneha; OTKynjbeHe CONCTBEHE aKIkje U ocTajla IyropodHa yinarama. Ha
padyHUMa OBE rpyIie UCKa3yjy Ce U MPHUITMCAHE KaMaTe Mo TyrOpOYHUM (UHAHCH]CKUM ITaCMaHuMa.

VY xusbasama quHapa

4.4.1.XOB (unBecTHLHj€) KOje ce ap:xe 10 nocneha-ap:xkaBHe 00Be3HMLIE

Hcnpaska Bpennoctu XOB koju ce npike 1o mocreha-apxaBHe 00BE3HHUIIE

4.4.2.XOB (unBecTuigje) Koje ce apxe 10 1ocneha-xopnoparuBne 00Be3HMIIE

HUcnpaeka BpeqHoct XOB koju ce apxe o nocneha-koprnopaTuBHe 00BE3HHUIE

4.4.3.Yuenrhe y kanurajy noBe3aHUX NPABHUX JHIA

2018. 2017.
1.655.679 1.373.369
(101.542) (90.043)

64.084 64.084
(64.084) (64.084)
22.474 0
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4.4.4.Ydeuitha y kanurajy ocTajJuX NPaBHUX JUIA 12 10
HcnpaBka morpaxuBarma 110 OCHOBY ydenrha y KaluTary (1) (1)
4.4.5.]Ieno3ut 3a 06aBbame noc10Ba Mel)yHapoaHe kapte ocurypamwa — YOC 23.373 22.742
4.4.6.Yuyemrha y kanuraiy 3apucaux npasaux juna — [IC MCA, Beorpan 22.474 0

VY xuspagama JuHapa

2018. 2017.
4.5. OCTAJIA AJYT'OPOYHA CPEJICTBA
JlyropouHa nmoTpakxuBama Mo OCHOBY perpeca 4.881 2.581
HcnpaBka 1yropodHux NoTpakuBama 1o OCHOBY perpeca ) (112)
4.881 2.469

VY xuspagama JuHapa

2018. 2017.

4.6. 3BAJINXE
3anmuxe obpasaiia CTpore BHICHIIH]E 3.348 2.936
JlaTu aBaHcH 15.952 13.045
HcnpaBka noTpaxuBama Mo JaTUM aBaHCUMa (2.631) (6.444)
16.669 9.537

3anuxe cy CpelcTBa Koja ce IpKe Y O0IMKY MaTepHjajia uid TOMONHUX CpejicTaBa Koja ce TpoIe
y Tpoliecy npyxama yciiyra on ctpane [[pymrsa. 3anuxe matepujana (oOpaciy cTpore eBUJEHIIH]E,
CUTaH MHBEHTAp...) U OCTAI OCUTYpaHuX omTeheHnx cTBapu Mepe ce mo HabaBHOj BPEITHOCTH.
OOpauyH u3a3a 3aj1Mxa MaTepujaia BPIIH C€ 10 METOIU IPOCEYHE MOHEPUCaHE 1IEHE.

VY xwjpagaMa auHapa

2018. 2017.
4.7. CTAJIHA CPEJICTBA HAMEIEHA ITPOJAJU U CPEJCTBA
IOCJIOBAIbA KOJE CE OBYCTABJBAJY
3eMJBHUIITE HAMEHEHO MPOIaju 59.642 59.023
I'paheBuHCKM 00jeKTH HAMEHEHH MPOJIAjH 79.387 78.689
HcnpaBka BpeTHOCTH 3€MJBHIITA HAMEEHEHOT ITPOIAjH (34.072) 0)
Hcnpaska BpenHOCTH Tpal)eBHHCKIX 00jeKkaTa HAMEHEHNX MPOIajH (46.015) (35.875)
Omnpema HaMemeHA IPOAAJU 14 0

58.956 101.837

CranHo cpeacTBO (WM rpymna CpelcTaBa HaMEHeHUX oTyhemy) Tpeba na Oyne kiacu(puKoBaHO Kao
CPEICTBO HAMEHEHO MpoJaju ako he ce KIHUroBOJCTBEHAa BPEIHOCT TAKBOT CPEICTBA YriIaBHOM
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HAJIOKHAJWTH TyTeM TpPaHCaKIMje TpoJaje, a He HEeroBOM KOHTHHYHpaHoM yrnorpedoM. Ox CramHux
CpelicTaBa HAMEH-CHUX MPOJIaju U3BPIIIEHA j€ TPOIleHa HEeKPEeTHHHA HaMeheHUX npoaaju y 2018. roaunmu.

4.8. IOTPA’)KUBAIbA, IINTACMAHU U TOTOBUHA

VY xubangaMma quHapa
4.8.1 IloTpa:kuBamAa MO OCHOBY NPeMHje OCUTYPaba, CA0CUTYPamba U

peocurypama

2018. 2017.
IMoTpa:xxuBama Mo OCHOBY NpeMHja OCUTYpamba 187.774 74.346
[ToTpakBama 1o OCHOBY MPEMHjEe OCUTYParba O]l TOCIICIHIIA HE3roIe 3.188 5.184
E:S?gzlzm BPEIHOCTHU TIOTPaXMBamka M0 OCHOBY MPEMHj€ OCUTYparsa O MTOCICINIA (1.936) (3.870)
[MoTpakuBama 1Mo OCHOBY MPeMHje JOOPOBOJEHOT 3PAaBCTBCHOT OCHI'YPaHha 1.556 3.450
HcnpaBka BpeTHOCTH TIOTPaKUBamba 10 OCHOBY IpeMHje JT00POBOJFHOT (743) (1.865)

3JIpaBCTEBHOT OCHT'Ypamba
[ToTpaxuBama 110 OCHOBY IIPEMHje OCUTypama MOTOPHUX BO3HJIA (TIOTITYHH KacKo) 196.749 146.203
VcripaBka BpeTHOCTH OTpakMBamkba M0 OCHOBY IPEMHj€ OCUTyparba MOTOPHUX

(18.708) (58.772)
BO3MA (IIOTILYHHU KAaCKO)
INoTpaskuBama 0 OCHOBY IIPEMUj€ OCUTYParmha MOTOPHUX BO3MIIA (AEIUMUYHH
KacKo) 1.262 1.753
HcnpaBka BpeNHOCTH OTPaXKUBakbha [0 OCHOBY IIPEMU]€ OCUTYpaba MOTOPHUX 811 (1.217)

BO3WJIA (AETMMUYHH KacKO)
[MoTpakuBame OJ] MPEMHje OCUTYPama O] IOKapa U APYrUX OMAaCHOCTH 6.479 5.927
HcmpaBka BpemHOCTH TIOTPaXUBamka [0 OCHOBY MIPEMUjE OCUTYpama O mokapa u

(3.017) (3.213)
JPYTUX OTIACHOCTH
[ToTpakuBame 0J] MPEMHjE OCTaIa OCUTYParkha UMOBHHE 9.344 13.940
HcnpaBka BpeTHOCTH TIOTpaKUBamba 10 OCHOBY NPEMHj€ OCHTypama ocTaje 3.511) (5.143)
MMOBHHA
[ToTpaxuBama 110 OCHOBY IIPEMHj€ OCUTYpama 0] OJITOBOPHOCTH MPEBO3HKKA 32 398 331
poOyY MPHIMKOM TpaHCIIOpTa
HcmpaBka BpeTHOCTH TIOTPaXUBamka [0 OCHOBY MIPEMUjE OCUTYparba O (300) (60)
OJICOBOPHOCTH TIPEBO3HUKA 32 poOy MPHIMKOM TPAHCIIOPTA
[NotpaxuBama 110 OCHOBY IpeMHje 00aBE3HOT OCUTYPama BIACHUKA MOTOPHUX 11.482 39.573
BO3MJIA OJT OJITOBOPHOCTH 32 MITETY MPHIULCHY Tpehum murmma ’ '
HcnpaBka BpeTHOCTH TIOTPaXUBamka [0 OCHOBY MIpeMHje 00aBe3HOT OCUTyparbha
BJIACHWKA MOTOPHHUX BO3MJIA O] OATOBOPHOCTH 3a IITETY MPUYHEbCHY Tpehum (8.031) (33.484)
JTUIIMa
[ToTpaxuBama 110 OCHOBY IIPEMHj€ OCUTYpama 0] OATOBOPHOCTH 300T ynoTpebde 135
IUIOBHUX O0jekara 135
HcnpaBka BpeTHOCTH OTPaKUBamba M0 OCHOBY IIPEMH)€ OCHTYPama OJ1 (135) (135)
OJITOBOPHOCTH 300T ymoTpeOe MIOBHUX oOjekaTta
[MoTpakuBama M0 OCHOBY NMPEMHjE OCHTYPamba OJ1 OIIIITE OJITOBOPHOCTH 5.220 4.224
HcnpaBka BpeTHOCTH TIOTpaXKUBamba 10 OCHOBY MPEMHUje OCHTYparba OJ1 OITIITE (2.346) (2.028)
OJITOBOPHOCT
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[MoTpakuBama 10 OCHOBY MPEMHje OCHTYpama (PUHAHCH]CKHX I'yOuTaKa 42 19
HcnpaBka BpeqHOCTH OTPAKUBAKA 110 OCHOBY MPEMUjE OCUT'YPabha (11 (16)
(MHAHCH]CKHX T'yOHTaKa
[ToTpakuBama 0 OCHOBY MPEMHUje-TIPaBHA 3aIITUTA 895 856
HcnpaBka BpeTHOCTH TIOTPAXKHUBamba M0 OCHOBY MPEMHU]jE OCHTyParha TPOIIKOBA

(577) (420)
[paBHE 3aLITUTE
IHoTpakrBama-NpUBPEMEHH padyHU (9.461) (37.026)
CyMmHBa 1 CTIOpHA TOTPAKNUBAHA 25.690 3.876
HcnpaBka CyMBUBUX U CHOPHUX MOTPAKUBAKBA (25.579) (3.876)
IToTpa:kuBam-a M0 OCHOBY NpeMHUje CA0CUTYpamba 20.822 1.732
[IpeMuja 0 OCHOBY CaOCHUTyparba- OCUTYPama O]l TOCIICIHIIA HE3roIe 1.037 1.039
HcnpaBka BpeTHOCTH OTpakuBamba M0 OCHOBY IPEMHj€ CAOCUTYparha- OCUTYpamba (216) (385)

O]l TIOCIIeTUIIa HEe3roIe
[Ipemuja 0 OCHOBY caoCHUTyparba- J0OPOBOJEHOT 3PABCTBCHOT OCHTYParha 811 65
HcmpaBka BpeTHOCTH TIOTPaXUBamka [0 OCHOBY MIPEMU]E CA0CUTyparba-

(118) (65)

I0OPOBOJHHOT 3/IPAaBCTBEHOI OCUTYPabha
[Ipemuja Mo 0OCHOBY CaoCHTypama-OCUTypamke MOTOPHHUX BO3MIIA 112 811
HcnpaBka BpeqHOCTH TIOTpaKMBamba 10 OCHOBY PEMHjE CA0CUTyparba-OCUTyPamhe
MOTOPHHUX BO3WJIa (99) 24)
INoTpaskuBama 110 OCHOBY IIPEMHU]j€ CAOCUTYParba — KACKO OCUTI'YPame IMHCKHUX
BO3MIA 2.560 0)
HcnpaBka BpeqHOCTH IOTPaXXKHBamba 110 OCHOBY NPEMHjE CA0CUTYpambha — KacKo 0 )
OCHTypame MIMHCKUX BO3MIIA
IIpemuja Mo OCHOBY CaOCHTYypama-OCHTYpamke HMOBHHE O] TIOJKapa M APYTHX 7.203 3333
OIIaCHOCTH )
HcnpaBka BpeJHOCTH IOTPaXXUBamba 110 OCHOBY NIPEMUjE CA0CUTYPatha- OCUTYPAbE (842) (3.248)
MMOBHUHE O] TT0’Kapa M APYTUX OIMACHOCTH '
IIpemuja Mo OCHOBY CaOCHTypamba-0ocTala OCUTypama IMOBHHE 11.267 2.167
HcnpaBka BpeJHOCTH IIOTPaXXHBakbha 110 OCHOBY IIPEMU]j€ CA0CUTypatba-0CcTana

papita Bpel P Y PNty P (1.991) (1.970)

ocHUTypama UMOBHHE
[Ipemuja 10 OCHOBY CaOCUTyparba-OCUTyparhe O OMIITE OATOBOPHOCT 1.009 73
HcnpaBka BpemHOCTH OTPaXKUBamka M0 OCHOBY IPEMHj€ CA0CUTYPamba-0CUTYPamhe

(37) (64)
O/ OTIIITE OJITOBOPHOCTH
[Ipemuja 0 OCHOBY CaOCUTyparmba-OCUryparmbe (GHHAHCH]CKUX TyOnuTaKa 136 721
HcnpaBka BpeqHOCTH TIOTPAKUBAA 110 OCHOBY IPEMUjE CAOCUTYParba-0OCUTyPAhE (10) (721)
(MHAHCH]CKHX T'yOHTaKa
208.596 76.078
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VY xubangaMa quHapa

2018. 2017.
4.8.2. [ToTpasxkuBama 0] peocurypaBada u peTpouecioHapa 1.881 12

2018. 2017.
4.8.3. IloTpa:kuBama 3a perpece
[ToTpaknBama 1o OCHOBY perpeca 69.310 63.139
HcnpaBka nmoTpaxxuBama 1o OCHOBY perpeca (56.847) (51.838)

12.463 11.301

2018. 2017.
4.8.4. OcTaja noTpaxKuBama
[TorpaxuBama 1o ocHOBY yuemha y HAKHAH IITETa Off CAOCUTypama 52 173
[MoTpaknBama o OCHOBY MPOJIaje MOCTPOjEHha U OTIPEME 180 4.292
HcnpaBka BpeTHOCTH TIOTPaXKUBamba [0 OCHOBY IMPOaje IOCTPOjeha U OIIpeMe (180) (180)
[ToTpaxkuBama 011 Kymnaia 1o OCHOBY MU3BPIIIEHUX yCIyra 2.587 4.212
CyMB1Ba U CIIOPHA NOTPaXHBaba 0] KyIala I10 OCHOBY M3BpPIIEHUX yciyra - 3K 533 97
HcnpaBka cyMBUBUX U CHOPHUX MOTPAXKUBAKA O] KyTaIa M0 OCHOBY M3BPIICHUX
yeyra (533) 0)
HcnpaBka mo ocCHOBY NOTpakuBama- [loTpaskuBama 0f1 Kymnana o OCHOBY (1.272) (3.397)
M3BPIICHUX yCIyra
[MoTpakrBama 0 OCHOBY 3aKyIa 1.259 12.260
HcnpaBka BpegHOCTH IOTpaKMBamka 10 OCHOBY 3aKyla HEKPETHHUHA (903) (11.440)
[MoTpakuBama of Kynara-peQyHaaiuja TpOIIKoBa 258 356
HcnpaBka BpeTHOCTH TIOTpaKMBamba O KyIiala 1o OCHOBY pedyHanuje (258) (264)
TPOLIKOBA
IoTpaknBama of Kynala 1o OCHOBY U3BPIIECHUX yCIyra-IpUBPEMEHH pauyH (945) (1.149)
JlaTu aBaHCH 3a IPOBU3H]Y 4.871 8.494
HcnpaBka notpakuBama 1Mo OCHOBY JaTHX aBaHCa (4.871) (7.234)
IMoTpakrBama 0 OCHOBY IIPEBEHTUBE 12.672 9.004
HcnpaBka noTpaxuBama 1o OCHOBY IIPEBEHTHBE (3.980) 0)
[ToTpaknBama 10 OCHOBY TapaHTHUX JIETIO3UTa 618 619
Ocrana crierudryHa MTOTpaKUBamka 0 266
HcmpaBka octanux crenupuIHAX MOTPAKUBaba 0) (266)
Ocrana crierryHa MOTPaXKMBaka — TPOIIKOBH MOCTYTIKA 1.427 0
[MoTpaxkuBama of 6aHaKa-HaIUIATA IO MMOCT TEPMUHATIUMA 188 125
[ToTpaknBama 1Mo OCHOBY JIEMIO3UTA 110 YTOBOpUMa 1.011 49
[loTpaxuBama 13 cTedajHe Mace 13.341 14.149
HcmpaBka 1o 0CHOBY MOTPa)KWBamka M3 CTCYajHE Mace (13.341) (14.070)
CyMB1Ba U CIIOPHA NOTPaXUBabha 20 56.194
HcnpaBka BpeAHOCTH CYMIUBUX U CHOPHUX MOTPAKUBAHKA (20) (56.194)
[ToTpaknBama 1o OCHOBY Kamarta U AUBUHACHIN 16.840 13.828
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HcnpaBka BpeJHOCTH OTPaXKMBakbha 3a Kamare
IMoTpaskuBama 01 3aII0CICHUX

HcnipaBka BpeTHOCTH TOTpakuBamba O] 3aIIOCIEHUX
[MoTpaskuBama M0 CyJICKUM CIOPOBHMA

HcnpaBka BpeqHOCTH IOTPaXXMBakbha 110 CYACKUX CIIOPOBUMA
INoTtpakuBama 110 OCHOBY IperaliecHuX OCTaIMX Iope3a U JOIPHHOCA
IloTpaxuBama 3a HakHazE 3apaja Koje ce pehyHaupajy
INoTpakuBama 10 OCHOBY HaKHaJIE LITETE

HcnpaBka oTpa’kuBama [0 OCHOBY HaKHAJE IITETa
IlorpaxwuBama 3a Buie miahene od6aBese 1Mo pasyHIMa
Hcnpaska BpeqHoCTH 32 BHIIE TaheHe obaBe3e Mo padyHUMa
[TorpaxuBama 110 OCHOBY PaCKHHYTHX YrOBOpa

HcnpaBka oTpa’kuBamba [0 OCHOBY PACKHHYTHX YrOBOpa
Ocrana noTpakuBama

HcnipaBka BpeJHOCTH OCTAINX IOTPaKHBakbha

4.8.5. ®UHAHCHjCKH IMVIACMAHH

duHaHCcHjCcKa CpeCTBA PACIIONOKHBA 32 MPOJAjy-aKIIHje
Jy>)xHUYKE XapTHje 0] BPEIHOCTH PACIIONIOKHUBE 32 IPOJajy

Bracamuke xapTuje oJf BpeAHOCTH KOja ce UCKa3yjy 1Mo ¢ep BPeTHOCTH KPo3

OunaHc ycrexa

HcnpaBka BpeqHOCTH (PMHAHCH]CKMX CPEICTBA KOja Ce MCKa3yjy Mo (ep BPeAHOCTH

Kpo3 OmmaHc ycnexa
KpaTtxopounn nemosnutu xoj OaHaka

XapTuje o1 BpeHOCTH Koje ce Aprke 10 nocreha - 1eo Koju T0CIeBa 10 jeIHe

TOAUHC
HUcnpaska XOB koje ce apxke g0 nocmeha

4.8.6. '0oTOBHHCKH €KBHBAJIEHTH U TOTOBHHA
Texyhu pauynu kox 6GaHaka

W3 nBojeHa HOBYaHA CPECTBA U AKPEAUTHBH
JleBU3HHU pauyHH KOj OaHaka

YKYIIHO 4.8. IOTPA’)KUBAIBA, IINIACMAHHU U TOTOBUHA

beoepao
(16.524) (13.538)
2.277 2.341
(101) (101)
0 2.490
) (2.490)
69 69
3.315 1.760
0 261
0) (261)
450 330
(135) (150)
0 4.288
) (4.288)
952 1.326
(1.243) (1.312)
18.614 20.649

V xuspamama nuHapa

2018. 2017.
2.952 3.413
383.060 369.594
114.404 105.404
(&) ®)
650.000 700.000
495.978 433.972
(74.220) (70.305)
1.572.169 1.542.073
2018. 2017.
409.295 255.856
8.567 4.208
20.359 7.686
438.221 267.750
2.258.899 1.917.863
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4.9. AKTUBHA BPEMEHCKA PA3I'PAHUYEIBA

Pasrpannyenu TpoIkoBu npudaBe OCUTypamba
Jlpyra akTHBHA BPEMEHCKA pa3rpaHnuyeha

4.10. TEXHUYKE PE3EPBE KOJE ITAJIA HA TEPET
CAOCHUI'YPABAYA, PEOCUT'YPABAYA U PETPOLIECHOHAPA

Pesepae 3a nmpeHOCHE IIpeMuje Koje MaIajy Ha TepeT caoCurypaBayda,

peocurypaBada ¥ peTporiecHoHapa

PesepBucane mTere Koje 1a/iajy Ha TEPET CaOCHTypaBaya, peocurypaBaya u

peTrporecronapa

2018. 2017.
438.935 424.316
38.147 45.861
477.082 470.177
2018. 2017.
27.372 20.875
20.017 37.678
47.389 58.553

TpomkoBu mpubaBibama OCUTYpama pa3rpaHH4aBajy Cce y cpa3MepH pe3epBe 3a IMPEeHOCHE

peMHje 1 YKyITHE IPEMH]je, KaKo je MPONUcaHo 3aKOHOM O OCHTYpamby.

4.11. YKYIIHA AKTUBA

4.12. OCHOBHH 1 OCTAJIU KAIIUTAJI

VY xuspagama auHapa
2018. 2017.

5.195.097 4.678.824

VY xubangaMa quHapa

2018. 2017.

641.723 641.723

VY xuspamama nuHapa

P.b. AKIHjCKH KATTATAJ 31.12.2018. 31.12.2017.
1 |O6uunHe aknuje 486.923 486.923
[Mpedepennujante akmmje 154.800 154.800
> 641.723 641.723

Tabena op.12 : [lpeeneo akyuja
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VY xwipagaMma auHapa

2018. 2017.
4.13. PEBAJIOPU3AIIMOHE PE3EPBE I10 OCHOBY PEBAJIOPU3AIIMJE
HEMATEPHUJAJIHE UMOBUHE, HEKPETHHUHA, IOCTPOJEIbA U 162.074 166.807
OIIPEME
2018. 2017
4.14. HEPEAJIN30BAHU 10U 17714 2588
17.714 2.588
2018. 2017.
4.15. HEPEAJIN30BAHU I'YBHUIIA 11O OCHOBY XOB PACIIOJIOKUBUX
3AIIPOJIAJY
I'yOuim o ocHOBY XapTHja o BpPEJHOCTH pacIioioKHUBUX 3a Mpozajy -Prime Listing 1.937 1.295
I'yOumm mo ocHOBY XapTHja o1l BpEAHOCTH PacIloIOKHUBHUX 3a Mpoaajy - Open market i
. 4.903 5.084
Standard listing
6.840 6.379

4.16. HEPACITIOPEBEHU JOBUTAK
Hepacrnopehena moOuT paHujux romuHa
Hepacnopehena nodut texyhe roanue

4.17. AYTOPOYHA PE3EPBUCAIBA

V xuspamama nuHapa

2018. 2017.
378.342 131.833
119.832 251.927
498.174 383.760

V xuspamama nuHapa

2018.

2017.

11.388

10.655

VY xuspajiama TuHapa

Tyropouna pesepsncama Kpajme crame | IloueTHo crame
YrOpOREa pescp 31.12.2018. 01.01.2018.
Pe3epBucama 3a oTIIpeMHHUHE 11.388 10.655

> 11.388 10.655

Tabena op.13 : [l[yeopouna pezepsucaroa
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O6pa11yH pe3cpBUCamka 3a OTIHPCMHHHC 6a31z1pa C€ Ha aKTyapCKuM IPCTIIOCTaBKaMa O

¢uHaHCHjcKUM Bapuja0OiaMa (IMCKOHTHA CTOIA, CTONA pacTa 3apaje..), QIIyKTyalMju 3aloCiIeHUX U
npuMeHama oapenaba MehynaponHor pauyHoBojacTBeHOT cTaHAapaa MPC 19.

AKTyapcke mpernoctaBke kopuihene y obpauyHy (mpumena oapenada MPC 19-Tlpumama

3aII0CIICHUX ):

[Mocnenmu 06jaBibeHn oaTak o 3apaaama y Penyomumum Cpouju je 69.012,00 nunapa;
Peanan roaummy pact 3apajia 3amociieHUX Y HapeIHUM nepuojuma y mpoceky 3a 1,00% y
OJIHOCY Ha MPETXOJIHY TOJIUHY;
Nudnanuja rogumme 3,00%:;
Homunanau roaummu pact 3apana 4,00%;
JnckoHTHA Toaumima crona 3,00%;
®nykryanuja 3anociaerux 11,50%;
Bbpoj 3amocnenux Ha man 31.12.2018. rogmHe y pagHOM OJHOCY KOJ MOCIOJABIA, HA JIaH
obOpauyHa:

a) Opoj pagHUKa: KEHE, MYIITKAPIU

0) roMHe paaHOT cTaxa (YKYITHHU U 'y caJlalliikbeM Mpeay3ehy): :KeHe, MyIIKapiu

B) TO/IMHE CTAPOCTU: )KEHE, MYIIKapILIU
OcTBapuBame rpasa Ha OTIPEMHUHY NPUIKKOM OJJIaCKa Y TEH3H]Yy — HajMamke Y BUCHHU 2 (J1BE)
IpocedHe 3apaje y MOMeHTy ucruiate. [loq mpocednom 3apaoM cMarpa ce mpocedHa 3apajaa y
Peny6numm CpOuju mpema mnociemeM 00jaBJbeHOM MOAATKY PEMyOIMYKOT OpraHa HaJ[JIeKHOT
3a CTaTUCTUKY;
Tabnuue cmpTHOCTH (Tabmune cmptaocTu 2002. To7.)

VY xubangaMa quHapa

2018. 2017.

4.18. IYTOPOUYHE OBABE3E
O6aBe3e 1Mo OCHOBY (DMHAHCH]CKOT JIU3WHTA 33 BO3MIIA 0 1.121
O06age3e 10 OCHOBY KaMara 3a (MHAHCH]CKH JTU3UHT 32 BO3MIIA 0 23
0 1.144

ObaBe3e 32 KamaTe MO yrOBOpUMa O JIM3UHTY €BUICHTHPAHE Cy BPEMEHCKHM pa3rpaHUuCHIMa,

a TPEeKo padyHa pacxoja eBUICHTHPA]Y ce y MepruoIy Ha KOjU ce OHOCE.
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VY xusbanama quHapa
2018. 2017.

4.19.01JVIOKEHE ITOPECKE OBABE3E

23.850 25.625

VY xusbaama 1uHapa

Kperame npoMeHa Ha 0J105K€HUM TOPECKHM 2018. 2017.

cpeAcTBMMA U 00aBe3amMa

CpeacTBo

Oo0aBe3a

Cpeacrso

Oo0aBe3a

Crame Ha NOYETKY roinHe

0

25.625

0

26.891

[ToBehame 01710KEHNX TIOPECKUX CPENICTaBa Y KOPHCT
OJUTO’KEHHX MTOPECKHUX MPUXO0JIA 10 OCHOBY
pe3epBHcama Kaaa pacxoy Huje npusHat y [1b y 120
nepuoay oOpauyHaBama Beh y nmepruoay xaza je
U3BpIIeHO IuTahame (pe3epBucame 3a OTIIPEMHIHE pagn
OJUTacKa y IeH3M]jy | 3a u3/1aTe

725

IToBehame 0aI0KEHNX TIOPECKUX CPEJICTaBa 10 OCHOBY
edexara nporieHe Gpep BpeTHOCTH HEKPETHHHA, 858
MIOCTOjeHha M OTIpeMe M MHIECTHIINOHNX HEKPETHUHA

CMmamemne 0/ITI0KEHIX ITOpecKux 00aBe3a y KOPHUCT
OIVIOKEHHUX MOPECKUX NPUXO0/a 110 OCHOBY pa3JIuKe
u3Mel)y KEbHIOBOJICTBEHE BPEJHOCTH U IIOPECKE
OCHOBHIIE KOJI CTaJTHE IMOBHHE KOja MOJUIEKE
o0padyHy aMopTH3aLHje

541

[Ipebujame 0T0KEHIX MOPECKHUX CPEACTaBa U 00aBe3a 978

725

725

Crame Ha Kpajy roquHe 0

0

25.625

Tabena 6p.13 : Kpemare npomena Ha 0010xceHuUM nopeckum 0b6age3ama u cpeocmeumda

4.20. KPATKOPOYHE OBABE3E

VY xuspamama nuHapa

4.20.1.KpaTkopouHe ¢puHaHCHjCKe 00aBe3e

O6aBe3e 1o OCHOBY (PMHAHCHjCKOT TU3MHTA 32 BO3MIIA
O0aBe3e 110 OCHOBY KaMaTa 3a ()MHAHCH]CKH JIM3HUHT 332 BO3HJIA
Ocrane kpaTkopodHe (prHaHCH]CKe 00aBe3e

4.20.2. O6aBe3e M0 OCHOBY IITETA U YTOBOPEHHUX H3HOCA
ObaBe3e 1Mo OCHOBY IITETA M YTOBOPEHHUX U3HOCA Y 3EMJIBH

Obagese 110 OCHOBY yA€Jia y IT€TaMa U YTOBOPEHUM U3HOCHUMaA M3
caocurypama y 3¢MJb1

2018. 2017.
0 1.515

0 101

881 0
881 1.616
18.173 18.275
4.058 2.374
22.231 20.649
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VY xuspagaMa JuHApa

2018. 2017.
4.20.3. O0aBe3e 3a IpeMujy, 3apajae u apyre odaBese
O6aBe3e 1o OCHOBY IIPEMHUjE CAOCUTYparha ¥ 3€MJBH 0 3.584
O6aBe3e 1o OCHOBY IIPEMHUjE PEOCHTYParba 18.695 4.497
O06aBe3e 1o perpecuMa M yCIy)KHHM IITeTama 53 35
O6aBe3e 3a MPOBU3HjY U3 TIOCTIOBA OCUTYPaha, CAOCUTYpamba U
peocurypama 13.103 13.058
O06aBe3e peMa WiaHOBHMa OpraHa yrpaBjbamba W HaI30pa 482 532
OoaBe3e npema (pU3NIKIM JINIMMA 32 HaKHAJE 10 yTOBOPHMA 905 913
O6aBe3e mpeMa 100aBJbavyuMa 19.972 27.877
O6aBe3e 110 OCHOBY 3apajia M HaKHaJa 3apajia 13.035 12.632
O6aBe3e 10 OCHOBY KaMata M TPOIIKOBA (PMHAHCUPAha 0 42
O6aBe3e mpeMa oBnamheHoOM aKTyapy U PeBH30PY 0 0
O06aBe3e 3a WiaHapUHE U JOMPUHOCE KOMOpaMa U YAPYKemhHUMa 199 215
O6aBe3e Mo ocHOBY nornpuHoca ['apantHoM QoHIY 2.105 3.797
JonpuHoc 3a 00e30ehuBame cpencTaBa 3a U3BPIISHE TOBEPEHIX
nociioBa YOC 1.514 1.366
O06aBe3e 110 OCHOBY aJJBOKATCKHX YCIIyra 7.814 6.755
O0aBe3e 10 OCHOBY yCIyra H3BPIIHTEha 49 17
O6aBe3a 1o qonpuHOCy PenyOnudkoM GoHIy 3a 3apaBcTBO 5% 9.848 8.555
JloHaTtopcTBO 16.458 8.750
O06aBe3e 10 OCHOBY BeITaYCHa 489 777
O6aBe3e 10 OCHOBY ITOBpaTa CpeIcTaBa 5.781 3.622
OobaBe3e 110 OCTAIUM OCHOBaMa 2.780 617
OoaBese 3a nopese, apuHe U Apyre AaxOUHe 13 HaO0aBKe WIH Ha
TEpeT TPOIIKOBa 601 2.399
O06aBe3e 3a mope3 Ha J0JaTy BPEIHOCT 849 299
ObaBe3e 3a mope3 Ha MMOCIOBE OCHTI'Ypamba 11.732 9.793
ObaBese 3a IUBHACHAE 649 648
ObaBese 3a 3anocieHe 7 137
Ocrtane o6aBe3e 3a mopese, JONPHHOCE U APYTe TaKOUHE 1.168 1.193
128.288 112.110
4.20.4. O6aBe3e 3a mope3 U3 pe3yJarara 0 9.236
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VY xuspagaMa JuHapa

EdexTupHa nopecka crona 2018.
Jo6ut/I'youTtak mnpe onope3uBama 154.593
Jlo6uru (ryouiy) o mpojaje UMOBHHE Mcka3aHu y bunaHcy ycnexa -
YcknahuBame pacxoga 172.710
YcknahuBame nmpuxoaa -89.452
Kanuramuu noduiy (ryouim) y cKiraay ca 3aKkOHOM O IMope3y Ha JOOUT MPaBHUX JIHIIA -
Omnope3nBa JOOHT - TOpEeCKa OCHOBHIIA 237.850
O6padynartu ope3 Ha 100uT (cTora nopes3a Ha 1oout 15%) 35.678
Texyhu mopecku pacxo 35.678
JloOuTak 1Mo 0OCHOBY Kperpama O/UIOKEHUX MOPECKUX CPEACTaBa M CMAMhEHha OITIOKCHIX 917
mopeckux obaBe3a
YKyITHU TIOPECKH PACXO] 34.761
EdexTuBHa nopecka crona 22,49%
Tabena 6p.14 : Epexmusna nopecka cmona
2018. 2017.
YKYIHO 4.20. KPATKOPOYHE OBABE3E 151.400 143.611

VY xuspagaMa AuHApa

2018. 2017.
4.21. TACUBHA BPEMEHCKA PA3I' PAHUYEIHA
Pesepae 3a mpeHoCHE peMuje 1.655.450 1.475.191
PesepBe 3a HencTekie pU3UKE 321.548 276.068
Jpyra nacuBHa BpeMEHCKa pa3rpaHu4eHa 173.108 190.197
2.150.106 1.941.456
2018. 2017.
4.22. PEBEPBUCAHE HITETE HEXKUBOTHHUX
OCUTI'YPAIA U CAOCUT'YPAIBLA 1.545.508 1.367.834
2018. 2017.
4.23. YKYIIHA ITACUBA 5.195.097 4.678.824
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S. HAIOMEHE Y3 BUJIAHC YCIIEXA

VY xubangaMa quHapa

5.1. HOCJIOBHHU (P YHKIIMOHAJIHN) ITPUXOAN

2018. 2017.
5.1.1. IIpuxoau o mpeMHja OCUTypama U CA0CUTypama
O6pauyHara nmpeMuja >KUBOTHHX OCHUTYpamba U CA0CUTypama 0 0
O6pauyHara nmpeMrja HEXKUBOTHUX OCUTYPamba M CAOCHT'yparbha 3.281.268 2.936.404
[Ipemuja mpeHeTa y CAOCHTYpame — MaCHBHA (3.762) (4.485)
[Ipemuja mpeHeTa y peocurypame (74.061)  (74.001)
[NoBehame pe3epBu 3a NPEHOCHE TIPEMHjE M PE3EPBU 32 HEUCTEKIIE PU3UKE OCUTYpamba U (151.731) 0)
caocurypama
CMmameme pe3epBH 3a IPEHOCHE TIPEMHjE U PE3EPBH 32 HEUCTEKIIE PU3NKE OCUTYpamba 0 15.279
caocurypama
3.051.714 2.873.197
5.1.2. ITpuxoau 01 MOCJI0BA HEMOCPETHO MOBE3AHUX C MOCJI0BHMA OCUTYPamba 28 14
5.1.3. OcTaju nocJa0BHU NPUXOAU
[puxomu ox moBpahaja mopeckux maxoOnHa 0 236
IIprxoan ox 3akyma MoCTpojerma U OIpeMe 266 686
IIpuxomu ox 3eneHe KapTe 74.636 70.710
[puxoan ox ocuryparma NOCTPOjeha U OIPeEMe-TI0 OAIITETHUM 3aXTeBUMa 0 1.667
Ocranu npuxoau 644 740
[Ipuxomu mo ocHOBY npoHaljeHux omreheHnx creapu 0 0
[Ipuxoau Mo OCHOBY HaKHa/Ie TPOLIKOBA ITOCTYITKA 110 CYJCKHUM W M3BPIIHUM MPEAMETHMA 5.257 0
80.803 74.039
YKYIHO 5.1. IOCJIOBHHU (P YHKIIMOHAJIHN) MIPUXOAN 3.132.545 2.947.250

5.2. HOCJIOBHHU (P YHKIMOHAJIHN) PACXOJIHU

VY xuspagama auHapa

2018. 2017.
5.2.1. Pacxoau 3a 1yropo4yHa pe3epBucama U (PyHKIHOHAJIHE JONPHHOCE
JlonprHOC 32 IPEBEHTUBY 62.966 54.466
Honpunoc ["apanTHOM (hoHTY 55.057 100.535
Ocranu pacxoau 3a IyropovHa pe3epBucama 1 QyHKIIMOHATHE JOIPHHOCE 125.625 116.893
243.648 271.894
2018. 2017.
5.2.2. Pacxoau HaKHA/a IITeTa ¥ YTOBOPEHHMX M3HOCA
JIukBuAMpaHe mTeTe HEXKUBOTHUX OCUTYparba 1.046.913 950.998
JlukBuAMpaHe 1ITETE - yIeIU y ITeTaMa CA0CUTypama 29.269 28.030
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Pacxonu n3zBnhaja, nporieHe, JIMKBUAALIM]E U HCIUIATe HAKHA/A IITETA U YTOBOPEHUX
H3HOCA

IMpuxoau ox ydemha caocuryparma y HaKHaH IITETa
[Iprxoaun ox yuenrha peocurypama 1 peTponecHja y HaKHaIH IITeTa

5.2.3. Pe3epBucane mrere — nosehamwe

PesepBucane mreTe HEXMBOTHUX OCUTYpama - moBehame

PesepBucane mTeTe HOKMBOTHUX OCUTYPamha - CMABEHE

PesepBucane mrere caocurypama, peoCUrypama 1 peTporecyja - mosehame
PesepBucane mTere caocurypama, peoCUrypama H PeTPOLecHja - CMambEehe

5.2.4. Ilpuxoau mo OCHOBY perpeca 4 npojaje ocCMrypaHux omrehenux crpapu

[Iprxoan ox perpecHNX NOTPaKHBAKHA-OCUTYParheé MOTOPHUX BO3HIIA KACKO
[Iprxoan ox perpecHnX MOTPaKHBaba - OCHTYparma 0]l OATOBOPHOCTH 300T yroTpede
MOTOPHHX BO3MJIA

IIprxoan ox mponaje octaTka ocurypannx omTeheHnx cTBapu

YKYIIHO 5.2. IOCJIOBHHU (PYHKIIMOHAJIHHN) PACXOAHN

228.855  153.304
(3.396)  (2.767)
(5.243)  (5.792)

1.296.398 1.123.773

314.002  284.030

(122.280)  (90.308)
7.990 6.797
(4.378) (3.048)
195334 197471
2018. 2017.
34.643 28.217
50.575 47.307

0 0

85.218 75.524
1.724.170  1.517.614

VY xusbasama quHapa

5.3. IOBUTAK - BPYTO IIOCJIOBHU PE3YJITAT

5.4. MIPUXOAU O UHBECTUPAIBA CPEJICTABA OCUT'YPAIbA

[Ipuxoan ox 3aBUCHUX W MPHAPYKESHNUX MPABHUX JIMIIA U O]l 32jeTHHYKHUX IT01yXBaTa
[puxoau oj 3aKyMHUHA HHBECTUIIMOHUX HEKPETHUHA

[Mpuxoam ox ycknahuBama BpeTHOCH WHBECTUIIMOHUX HEKPETHUHA

[Ipuxoau ox kamata

[Ipuxomu ox yckinahuBama BpeIHOCTH (PHMHAHCH|CKUX CpecTaBa Koja ce Uckaszyjy mo dep
BPETHOCTH Kpo3 OWIIaHC ycriexa

[lo3uTuBHE KypCcHE pa3iKKe U3 aKTUBHOCTH UHBECTHPAHHA

Octanu NpUxo/Iu M0 OCHOBY HHBECTHIIMOHE aKTUBHOCTH

5.5. PACXOJIN TTO OCHOBY NHBECTHUPAIA CPEJICTABA OCUT YPAIBA
Pacxonu 1Mo OCHOBY ynarama y HEMOKPETHOCTH

Pacxonu mo ocHOBY yckinahuBarmba BpeMHOCTH (HUHAHCHJCKHUX CPENICTaBa KOja Ce HCKa3yjy
1o ¢ep BPEAHOCTH KpO3 OMIIaHC ycrexa

['yOounum npu npoaaju xapTaja o BpeIHOCTH

2018. 2017.
1.408.375 1.429.636
5.373 4.317
2.538 2.974
148
114.915 99.934
13.313 39.582
2.835 4.385
362 1.469
139.484 152.661
100.362 35.875
4.313 8.079
0 250
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Heratupne KYPCHE Pa3JIMKEC U3 aKTUBHOCTU MHBECCTHPAbA
Ocranu pacxoau 1o OCHOBY MHBCCTUIIMOHE aKTUBHOCTHU

5.6. IOBUTAK U3 UHBECTULIMOHE AKTUBHOCTH

5.7. TPOHIKOBHU CITPOBOBEIA OCUTI'YPAIBA

5.7.1. TpomkoBu npudase

[IpoBu3suje

Ocranu TpoImKoBy mpudase

[IpomeHa pa3rpaHndeHNX TPOIIKOBA MpudaBe - oBehame
[IpomeHa pa3rpaHuYeHHX TPOIIKOBA MPUOAaBE - CMambEeHe

5.7.2. TpomkoBH ynpase

AmopTtH3zaimja

TpomkoBu MaTepujaia, EHepruje, ycIryra i HeMaTepHjaTHA TPOIITKOBU
TpomikoBu 3apaga, HAKHA/IA 3apajia ¥ OCTAIHM JTMYHH TPOIIKOBH
OcTanu TpOUIKOBH yIIpaBe

5.7.3. OcTaju TPOUIKOBHU cripoBolema ocurypama

5.7.4. IlpoBu3uja oa peocurypama u peTpoiecuja

5.8. IOBUTAK U3 PEJOBHOI IIOCJIOBAIBA IIPE OIIOPE3UBAIbBA

IlocnoBHM mOOWTAK - HETO MIOCTIOBHU PE3yNTaT

@duHAHCH]CKU TPUXOX, OCUM (PHHAHCH]CKUX MPUXOa 0 OCHOBY WHBECTHIIMOHE
aKTHBHOCTH

@DuHAHCH]CKHU pacXxoan, OCHM (HHAHCHjCKUX pacxoja 10 OCHOBY WHBECTHIINOHE
aKTUBHOCTH

[puxomu ox ycxinahuBama BpeTHOCTH MOTPAXKUBAHA U IPYTe UMOBHHE KOja CITY)KHU 32
o0aBJpame NEIaTHOCTH

Pacxonu mo ocHOBY 00e3Bpel)ema moTpakuBama U Jpyre IMOBHHE KOja CITYXKH 3a
o0aBJpame NEIaTHOCTH

Ocranu npuxoau
Ocranu pacxoau

4.642 35.089
3.156 3.293
112.473 82.586
2018. 2017.
27.011 70.075

VY xusbanama quHapa

2018. 2017.
891.789 802.716
116.221 89.395
790.186 778.554
(14.618) (65.233)

0.00 0.00
406.906 435.678

4.860 4.172
235.901 283.901
165.714 147.140

431 465

0.00 0.00
(7.139) (5.858)
1.291.556  1.232.536

VY xubangaMa quHapa

2018. 2017.
143.830 267.175
692 4.071

(655) (4.607)
190.183 291.018
(124.080) (241.618)
1.078 6.688
(48.752) (16.633)
162.296 306.094
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5.9. IOBUTAK IIPE OIIOPE3NBAIBA

5.9.1./lobuTax U3 peJOBHOT MTOCIOBamka IPe OMOPE3NBamba

5.9.2. Hero rybuTak mocioBama Koje ce 00yCTaB/ba. HETaTHBHU €(heKTH MpoMeHe
PadyHOBO/ICTBEHNX MOJMTHKA 1 MCIIPABKHU TPEIIaKka U3 paHUjUX TIepHoia

5.10. HETO JOBUTAK
JlobuTak mpe ornope3nBama

[Topes Ha mobuTax

JlobuTak 1Mo OCHOBY Kperpamwa OJJI0KEHNX MOPECKUX CPEICTaBa U CMabEeha OJII0KEHIX
mopeckux obaBe3a

6. KOPEKIIUJA IOYETHOI' CTAIbA

JpymTBO HHMj€ UMAJIO KOPEKIIH]y MOYETHOT CTamka M0 OCHOBY I'PEIIIKE.

7. JOI'ABAJU NTOCJIE U3BELLITAJHOI' IEPUOJA

V xuspamama nuHApa

2018. 2017.

162.296 306.094

(7.703) (8.925)

154.593 297.169

VY xubagaMa quHapa

2018. 2017.

154.593 297.169
(35.678) (46.509)

917 1.267

119.832 251.927

HNudopmanuja o perucrpaumju Jpymrsa kao BiacHuka npuspeasor Apymrsa ,,JIC MCA*

1.0.0. beorpan

JpymTBO je, o OCHOBY IMOTpa)kKMBama MpeMa MPUBPEIHOM APYIITBY ,,O0enexja“ m1.0.0. beorpan u3
VYroBopa o ynucy u ymiata | eMmucuje KpaTKOpOo4HMX OOBE3HHIIa 0O€3 jaBHOT TO3MBAa, Ca OBUM
npuBpenHuM JpymTBoM fgaHa 31.12.2018. ronune mpen jaBHUM O€NIEKHUKOM 3aKJbydWIIO YTOBOpP O
BAaHCYJICKOM IOpaBHamby W YTOBOp O MpeHocy ynhena y mnpuBpeanoMm apymtsy ,,IIC MCA® m.o.o.
beorpan, unme je 3aTBOpEHO MOTpakuBame npema ,,06enexja* 1.0.0. beorpaa. Arennuja 3a npuBpeaHe
peructpe je 18.01.2019. romune um3Bpmmia ynuc IpymTBa kao jemunor wiana ,,JIC MCA® ng.0.0.

Beorpan.
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HN3Bpurau ondop

VYcnen usHeHagne cMptu wiaHa M3BpmHor oxbopa, rocnoguHa Mupka bytynuje, M3BpHu 0og60p
Hpymea ox 22.02.2019. rogune GyHKIMOHUIIIE Y CACTABY:

JHejan Jeptuh, npence JHUK U3BpUTHOT 0100pa
Bunax Pagumuh, unan u3BpiiHor ogoopa

Kako npema Baxxehem Craryry U3BpmHu og6op unHe Tpu 4wiaHa, YnpaBa pymrTsa he, y ckiamy ca

IpONUCHMa, y HApeAHOM NEpHONy MpPEAy3eTH CBE HEONXOJHE AaKTUBHOCTH pajd HMEHOBama
Henoctajyher wiana M3spuiHor oa0opa.

8. HEYCAI'JIAHIEHA ITOTPA’)KUBAIA U OBABE3E

Ha ocnoBy 3akona o pauynHoBoactBy ("Cim. rmacauk PC", 6p. 62/2013), unan 18. JIpymrBo je
JY’KHO Jia TIpe cacTaBibamha ()MHAHCH]CKUX M3BEIITaja ycariacu melycoOHa moTpakuBama u obaBese,
ITO ce J0Ka3yje oaroBapajyhom ucnpasom. [pymrso je man 31.10.2018. rogune nocnano 2.585 usBoaa
OTBOPEHMX CTaBKH, OJ1 KOjHX je ycaryameHo 546, ocnopeno 94, nespahennx MOC-a je 1945.

9. TPAHCAKIIUJE CA TIOBE3AHUM ITPABHUM JIMIITUMA

TabenapHu mperien TpaHCaKIMja ca OBE3aHUM IPABHUM JIMIMMA, aKIMoHapuMa [[pymTsa u nmuuuma
W3 opraHa ynpase u Haj3opa 3a nepuoj 01.01.- 31.12.2018:

VY Xxwjpagama auHapa

YKynaH OpoMeT

Onuc JyroBaun TTorpaxuu
Hyryje | [lotpaxyje calio caJiio

JlaTu aBaHCH 3a 3aJIUX€ U YCIyre 4.772 3.048 1.724 0
[ToTrpaxkuBama Mo OCHOBY MpEMHUje
HCXKMBOTHHUX OCHUT'ypakba 13.063 11.283 1.780 0
OcTtanu KyInuy 1 ocTajia NoTpaK1uBama 4.236 3.693 543 0
JlaTu aBaHCHM IO OCTaJIMM OCHOBHMa 311 311 0 0
Ocrana noTpaxxuBama 61 0 61 0
AKITM]CKH KanuTajl 0 269.132 0 269.132
ObaBe3e 10 OCHOBY IIITETa U YTOBOPEHHUX
M3HOCA Y 3eMJbU 656 656 0 0
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YKynaH npoMeT
Onmc Jlyrosuu ITorpaxuu
Hyryje [ToTpaxyje cayzio cajio
O06age3e 3a MPOBU3H]Y U3 MTOCIOBA OCUTYpPamba,
CAaOCHUTYpama U PEOCUTypambha 12.617 14.359 0 1.742
O6age3e npema J1o0aBbauyuMa 28.331 29.511 0 1.181
Ocrane obaBe3e 244 473 0 229
Tabena 6p.15: Tpancaxyuje ca nosesanum uyuma
10. 3APAJIE 1O AKIIMJAMA U UCIIVIAREHE JUBUJAEHJE
3apa;[a. o Hero I[O.6I/IT . _ 119.831.937,13 = 289,07 pet
aKIHJH VYkynan 0poj akmuja 414.550

Ha ocnoBy Omnyke Opoj 16143 ox 22.11.2006. ronuHe o AUCTpUOYIMjH jaBHOM TOHYIOM
npedepeHujIHuX akmuja XV emucuje paaud noBehama OCHOBHOr Kamurtana [[pymTBo TrapaHTyje
TUBUJICHTy ©MaolluMa npedepeHIrjaTHiX akiija HajMamke Y BUCHHHU eCKOHTHe cTore Hapoane 6anke
Cpbuje. CxoaHO TOME, 2 Ha OCHOBY outykKe 0poj 01-468 o 27.04.2018. ronune o pacnoenu 100Uty 3a

2017. roguHy, W3BpIICHA je WCIUIaTa AUBUACH/AE BIACHHUIMMA MpeQepeHINjaTHuX aKiuja y OpyTo
u3zHocy ox 5.418 (000) pen.

Hobut y uzHocy on 378.342 (000) nunapa octaje Hepacnopehena.

11. CTPYKTYPA BPEJJHOCTU BAHBUJIAHCHHUX ITO3ULIUJA

BanOunancHe mo3uiiyje ce 0JJHOCE Ha akKiMje Koje ce Hajase y nmopTdoaujy ApyIITBa, a Koje cy
UCKJbYYEHE ca OepP3aHCKOT TPXKHIITA.

Y xwjpagaMma auHapa

Banounancua Banouwiancha
Mudpa napTHepa Ha3uB naprHepa aKTHBa- nacuBa-ucnpaska | CAJIIO
OCHOBHUIIA BPEIHOCTH
100000491 AT'POBAHKA A.Jl. BEOT'PA] 345 345 0
100000750 IPEJY3ERE 3A ITYTEBE Al BEOT'PA] 339 339 0
100001923 KOMI'PAII XOJIAMHI" KOPTIOPALIMJA AL 1.549 1.549 0
100002186 MOHTAXA ALl 119 119 0
100002573 [TPUBPEJJHA BAHKA AJl BEOTPA/] 12 12 0
100002895 TEJIEOOHUJA AJI BEOT'PAJI-Y CTEHAJY 6 6 0
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BanOunnancHa BanOunancHa
IIudpa napTHepa Ha3us napruepa aKTHBa- nacuBa-ucnpaska | CAJIJ0
OCHOBHLIA BPEIHOCTH

100003025 YHUBEP3AJI AHKA A . Y CTEHAJY 79 79 0
100236395 PA3BOJHA BAHKA BOJBOJUHE A.Jl. ¥ CTEHAJY 64 64 0
100302988 BETOILEPKA Al AJIEKCUHAIL-Y CTEHAJY 19 19 0
100792232 AI'POCPEM A]l - Y CTEUAJY 3.789 3.789 0
101457935 A.Jl. 3A OCUT'VPABE TAKOBO-VY JIUKBUAALININ 18 18 0
101461827 JIEIIEHKA OO 975 975 0
102493643 JYTOAJIAT-JAII AL 89 89 0
YKYIIHO 7.403 7.403 0

Tabena 6p.16: Banbunancue nosuyuje

VY BanOwiaHcHOj] akTUBU JIpyImITBO WMCKa3yjy BIIACHHYKE XapTHj€ OJ BPEIHOCTU KOj€ Cy BaH

poMeTa.

12. ”THBECTUPAHA CPEJICTBA TEXHUYKUX PE3EPBU

VY XxujpagaMma auHapa

2018.
Omnuc
H3noc %
XapTHje 0 BpeAHOCTH M HHCTPYMEHTH TPXKHIITA HOBIA Koje Cy m3namy Pemy0imka
Cp6wuja, npxaBe wiaHume EBporncke yHHje MM OpraHU3anHje 3a eKOHOMCKY capaamby H 2358956 66.97 %
pa3Boj, ICHTpaTHe OaHKe AprkaBa WiaHUIa EBpOIICKe YHUje WM ApKaBa WIaHHULA T ’
HaBeJCHEe OpraHM3allije, OTHOCHO 32 KOje TapaHTyje HEeKH O]l HaBeICHUX CyOjekaTa
Jly>)XKHIYKE XapTHje 0]l BPETHOCTH KOjiMa Ce TPTryje Ha TPXKHIUTY XapTHja O BPEIHOCTH 0 0%
YCKIIaTy ca 3aKOHOM
AKIIFje KOjuMa ce TPryje Ha TPXKHUIITY XapTHja Of BPETHOCTH Y CKIIaIy ca 3aKOHOM 117.344 3,33 %
AKITHje KOjuMa ce He TPryje Ha TPXKUIITY XapTHja 0] BPEJHOCTH aKo je BUXOB 0 0%
. . 0
M3aBanal IpaBHO JIHIE Koje nMa ceauinre y Pemyommi Cpouju
HenoxpeTHOCTH U Ipyra CTBapHA IpaBa Ha HETIOKPETHOCTHMA — aKO CY YIIHCAaHE Y
3eMJBHIIIHE, OJHOCHO APYTE jaBHE Kiure y Pemy0amim, ako JoHOCE MIPUHOC, aKo je 347229 9.86 %
IXOBa KYIIOBHA IIeHa opel)eHa Ha OCHOBY IpolieHe OBIanIieHOT MPOlLIeHhHBava H aKo ’ ’
cy 6e3 TepeTa
Jlemo3utn kox 6aHaka Koje uMajy ceauiure y Pemyomumu Cpouju 650.000 18,45 %
['oToBHHA y OnarajHM U Ha paduyHy APYIITBA 32 OCUTYpambe 1.588 0,05%
Pe3sepBe 3a mpeHOCHE NpeMuje, pe3epBUCAHE IITETE M 0CTae TEXHUYKE pe3epBe Koje
Masiajy Ha TEPET CAa0CUTypaBada, peocurypaBayda U peTpoIeCHOHapa, 10 BUCHHE BUXOBE 47.389 1,35 %
KEbUTOBOJICTBEHE BPETHOCTH
[ToTpakuBama 3a HEJOCIIENe IPEMIje HENCTEKINX HEXKHBOTHHX OCUTYpamba, 0 0.00%
caocurypama U peocurypama ’
> 3.522.506 100%

Tabena 6p.17 : Ilokpuhe mexnuuxux peszepsau
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CTpykTypa yJjarama y XapTuje o BpeAHOCTH U OPOYEHH IeN03UTH

CpencTBa TeXHUYKE pe3epBe HHBeCTHpaHa cy ca 66,97 % y 00Be3HMIIE pa3IuunuTe POYHOCTH YHUjU
je nznapanan Permyonuka CpOuja.

VY opoueHHM [eTmo3uTHMa KOJ PasIHMYUTHX MOCIOBHHX OaHaka /IpymITBO je JENOHOBAJIO OKO
18,45 % cpencraBa TEXHUYKUX PE3EPBH, Y3 MOIITOBAKE MPOMMCAHOT OrpaHUYEeH-a 0] HajBUIIE 5% KOI
jemHe TmocoBHE OaHKe.
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13. AJIEKBATHOCT KAIIMTAJIA

VY xwjpagama auHapa

Broj OPIS Iznos
I | PRIMARNI KAPITAL (1+2+3+4+5) 1.098.129
1. | Uplaceni osnovni kapital po osnovu obi¢nih akcija 486.923
) Rezerve utvrdene statutom i drugim aktima drustva, osim rezervi povezanih s 0
" | preferencijalnim akcijama
3. | Revalorizacione rezerve s nerealizovanim rezultatima 172.948
4. | Nerasporedeni dobitak ranijih godina 378.342
5. | Nerasporedeni dobitak tekuée godine, do 50% 59.916
II | DOPUNSKI KAPITAL (6+7+8) 154.800
6. | Uplaceni osnovni kapital po osnovu preferencijalnih akcija 154.800
7. | Rezerve povezane s preferencijalnim akcijama 0
8. | Dugorocne obaveze koje se mogu konvertovati u kapital 0
III | ODBITNE STAVKE, PRVIDEO (9+10+11+12) 4.116
9. | Nematerijalna imovina (ulaganja) 4.116
10. | Otkupljene sopstvene akcije 0
11. | Gubitak tekuce godine i nepokriveni gubitak ranijih godina, 0
12. | Razlika nediskontovanih i diskontovanih rezervisanih Steta 0
IV | GARANTNI KAPITAL (I+II-11I) 1.248.813
V | ODBITNE STAVKE, DRUGI DEO (13+14+15) 29.036
13. | Udeli, odnosno akcije drugih druStava za osiguranje sa sediStem u Republici Srbiji 24.619
14 Neto iznos ulaganja u instrumente subordiniranog duga i druge duznicke instrumente 0
" | pravnih lica u kojima drustvo ima kontrolno ucesée
15. | Nelikvidna sredstva 4.417
VI | GARANTNA REZERVA, PRELIMINARNI REZULTAT (I+II-11I-V) 1.219.777
16. | Odbitak za slucaj iz ¢lana 124. stav 6. tacka 1) Zakona 0
17. | Odbitak za slucaj iz clana 124. stav 6. tacka 2) Zakona 133.314
18. | Odbitak za slucaj iz clana 124. stav 6. tacka 3) Zakona 0
VII GARANTNA REZERVA, KONACNI REZULTAT, RASPOLOZIVA MARGINA 1.086.463
SOLVENTNOSTI (VI-16-17-18) )
VIII ZAHTEVANA MARGINA SOLVENTNOSTI ZA NEZIVOTNA 538 847
OSIGURANJA/REOSIGURANIE (¢lan 126. Zakona — Obrazac ZMS-NO/RE)
RAZLIKA RASPOLOZIVE 1 ZAHTEVANE MARGINE SOLVENTNOSTI ZA
IX | NEZIVOTNA OSIGURANJA/REOSIGURANIE (¢lan 126. stav 9. i ¢lan 127. stav 2. 497.616
Zakona) VII-VIII > 0
ODNOS ZAHTEVANE MARGINE SOLVENTNOSTI ZA NEZIVOTNA
X | OSIGURANJA/REOSIGURANIJE I GARANTNOG KAPITALA (¢lan 128. stav 1. 0,47
Zakona) VIII/IV <3
XI | IZNOS PROPISAN CLANOM 27. ZAKONA (u skladu s vaZze¢om dozvolom za rad) 378.223
XTI RAZLIKA GARANTNOG KAPITALA 1 IZNOSA PROPISANOG CLANOM 27. 870,590
ZAKONA (¢lan 128. stav 2. Zakona) IV-XI >0 )

Tabena op.18 : Adexeamnocm kanumana 31.12.2018. 200.
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HpymTBo je Ha nan 31.12.2018. ucnyHUII0 cBe yclIoBe KOjH C€ OJTHOCE Ha aIeKBaTHOCT KaruTara,
nponucane 3aKOHOM O OCUTYPamy M M0/I3aKOHCKMM aKTUMa TaKo IITO:

1. OmHoc 3axTeBaHe MapTrUHE COJIBEHTHOCTH M rapaHTHOT KanuTtana uznocu 0,47

2. Opnoc T'apanTHe pe3epBe (pacmoioKMBa MapriHa COJIBEHTHOCTH) M 3aXTE€BaHE MaprHHE
COJIBEHTHOCTH u3HOCH 1,85

Takohe, rapanTHu kanuTan je Behu o]l M3HOCA OCHOBHOT KamuTaja MPOMHCAHOT YjaHOM 27.
3akona 3a 870.590 (000).

14. U3BEILIITAJ O OCTAJIOM PE3VYJITATY

Toxom 2018. rogune J[pymTBo je eBUASHTUPAJIO Ha:

1. AOIl-y 2004 Cmameme peBajJopHu3alMOHUX PE3EPBH Ha OCHOBY HEMaTepHjallHE NMOBUHE,
HEKPETHHHA, IOCTPOjema U onpeme u3Hoc o 4.733 (000) nunapa

2. AOIl-y 2005 AkTyapcku JOOHIIM 110 OCHOBY IUIaHOBA Je(UHUCAHUX NIPUMaba U3HOC 01 795
(000) nunapa

3. AOIlI-y 2017 JoOuiwm no 0CHOBY XapTHja O] BPEIHOCTH PACIIOIOKUBUX 32 MPOJIAjy U3HOC O]
14.331 (000) muuapa

4. AOIl-y 2018 I'yGumu mo ocHOBY XapTHja 0J1 BPEAHOCTH PACIIOIOKUBUX 32 MPOJIa]y U3HOC O]1
461 (000) nurapa

VY3 uckazanu Heto 1o0uTak y nuzHocy of 119.832 (000) nunapa, Jpymtso je 3a0enexnso yKkyna
HETO cBeoOyxBaTHH oOuTak y uzHocy on 129.764 (000) aunapa.

Maticni broj:17176471 PIB:100000563 43/56



Hanomene y3 punancujcre usgewmaje 01.01.-31.12.2018.,,AMC Ocueyparve* a.0.0. Beocpao

15. U3BEHITAJ O IPOMEHAMA HA KAIITUTAJIY
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H3zeewumaj o npomenama Ha Kanumay

Maticni broj:17176471 PIB:100000563

49/56




Hanomene y3 gpunancujcxe uzeewmaje 01.01.-31.12.2018.,,AMC Ocueyparmwe‘ a.0.0. Beoepao

16. U3BBELLITAJ O TOKOBUMA 'OTOBUHE

Yune:

ToKOBH TOTOBHHE U3 MOCIOBHUX aKTHBHOCTH
TOKOBH rOTOBHHE U3 AKTUBHOCTH MHBECTUPAHA
TokoBU TOTOBUHE U3 AKTUBHOCTU (PMHAHCUPAHHA

2018. 2017.
16.1. TOKOBU I'OTOBUHE 13 ITOCIIOBHUX AKTUBHOCTHU
L IIpynuBY TOTOBUHE M3 TTOCTIOBHUX aKTUBHOCTH 3.524.147 3.317.417
IL OuMBY TOTOBHHE U3 TIOCJIOBHUX aKTHBHOCTH 3.168.579 2.999.287
II1. Heto npwnuB roroBruHe 13 MOCIOBHUX akTUBHOCTH (I-11) 355.567 318.130
IV. Heto oanuB roroBune u3 mocioBHux akTuBHocTy (II-1) 0 0
16.2. TOKOBU I'OTOBUHE N3 AKTUBHOCTU UHBECTHUPABA
I [IpmnvBY rOTOBHHE U3 aKTUBHOCTH MHBECTHPAbHA 33.505 32.296
II. O1MBY TOTOBUHE U3 aKTUBHOCTU MHBECTUPaa 211.320 347.553
III. Hero npunuB roToBHHE U3 akTUBHOCTH MHBecTUpama (I-11) 0 0
Iv. Heto onnuB rotoBuHe 3 akTUBHOCTH UHBecTupama (II-1) 177.815 314.627
16.3. TOKOBU I'OTOBUHE N3 AKTUBHOCTU ®MUHAHCHUPAKBA
L IIpunuBY TOTOBHHE M3 aKTUBHOCTH (DMHAHCHpaha 0 0
IL OpnuBY rOTOBMHE W3 aKTHBHOCTH (PMHAHCHPAHHA 7.031 9.147
111 Heto npwnus rotoBruHe U3 akTHBHOCTH (prHaHCHpama (I-11) 0 0
Iv. Heto omnuB roToBuHe M3 akTUBHOCTH (hrHaHCcHpama (1I-1) 7.031 9.147
CBET A ITPWJIMB TOTOBUHE 3.557.651 3.350.343
CBEI'A OJUIVB TOTOBUHE 3.386.930 3355087
HETO ITPUJIMB TOTOBHHE 170.721 0
HETO OJINB TOTOBMHE 0 5.644
I'OTOBUHA HA IMOYETKY OBPAUYHCKOI [TEPUOJJA 267.750 275.268
IHO3UTUBHE KYPCHE PA3JIMKE 110 OCHOBY 30 0
IMPEPAYYHA T'OTOBUHE
HEI'ATHUBHE KYPCHE PA3JIMKE 110 OCHOBY 730 1.874
IMPEPAYYHA T'OTOBUHE '
I'OTOBUHA HA KPAJY OBPAUYHCKOI [TIEPUOJJA 438221 267.750
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17. MOKA3ATEJbU INIOCJIOBAIbA

IMoxa3zartesn

[Ipemuja y caMONpUAPKajy

YKynaH kanurtai

l'apanTHa pe3epBa

MapruHa coJTBEeHTHOCTH

[ToTpaxuBama 3a IpemMujy

VYKyIHa yroBopeHa rnpemMuja

VYKyIHa yroBopeHa rnpemMuja

bpoj 3amocnennx

Parmo mrerta

Paumo tpomkosa

Pammo mreta+ Panuo tpoiikosa

TpomkoBu u3Buhaja, mporeHe, JUKBUIANIN]E U

UCIIaTe mTcTa

Penrtene mrete

Hero pe3ynrar

VYKynHu npuxoaun

I'oTOBMHA ¥ TOTOBHHCKH €KBUBAJICHTH

Kpatkopoune oGaBese

[IpenocHa npemuja

VYkynHa ¢akTypucaHa npemuja

Bpeanocr
nokasaresba y
2018. roopuan

2,44

1,85

0,06

10.550,71

45,00%

42,32%

87,32%

0,21

0,04

2,89

0,50
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18. JUKBUJIHA CPEJICTBA HA JAH 31.12.2018.

Y xuibaama auHapa

Konrto Hasus 2018. 2017.

232 |KpaTKOpOYHH JETO3UTH KOJ OaHaka 650.000 700.000
233 |@duHaAHCH]CKA CPEACTBA PACIIOIOKIBA 32 TIPOIAjy 386.012 373.006
235 |Ocranu KpaTKOpO4YHU (PMHAHCH]CKH TIACMaH! 421.758 363.667
236 |PuHaHCHjCKa CPECTBA KOja ce MCKa3yjy 1o dep BpeqHOCTH Kp(o3 OHIaHe ycrexa 114.399 105.399
241 |Texyhwm (1IOCIOBHM) pauyHU 409.295 255.856
242 |M3nBojeHa HOBYAHA CPEACTBA M aKPEIUTHBU 8.567 4.208
243 |Bnarajua 0,00 0,00
244 |JleBU3HH padyHH 20,359 7.685
245 |JleBU3HH aKpEIUTHBU 0,00 0,00

YKYIIHO: 2.010.390 1.804.826

Tabena 6p.20: Jluxeuona cpedcmea na dan 31.12.2018.200une

VY nocnoBHuM OaHKama y 3eMibu AenoHoBaHo je 650.000 (000) qunapa no Tp>KULITHUM
KaMaTHUM cTonama. ['OTOBMHCKM €KBMBAJEHTH (CpEJICTBAa HAa IOCIOBHMM payyHUMa IO
Buhemwy) u3Hoce 438.221 (000) qunapa, o Tora ce Ha JeBu3Ha cpenctBa ognocu 20.359 (000)
IMHapa.

Crame xapTvja oj1 BpeIHOCTH Koje ce apke no nocrneha na man 31.12.2018. roaune
n3Hocu 421.758 (000) nunapa, puHaHCHjCKa CPECTBA pacoIokuBa 3a nmpoaajy 386.012 (000)
nuHapa, PUHAHCHJCKUX CpeACTaBa Koja ce MCKaszyjy 1o (ep BpeaHOCTH Kpo3 OWJIaHC ycrexa
114.399 (000) nunapa.

JIuxkBugna cpeactea ,,AMC Ocurypama® a.n.0. Ha naH 31.12.2018. rogune usHoce
2.010.390 (000) nuHapa.

3BannvaH Kypc (cpeamu kype HBC) xoju je kopumrheH 3a npepauyHaBame y JUHAPCKY
MPOTHBBPEAHOCT JIEBU3HUX NOo3uLMja Ounanca crama je EYP 118,1946 na nan 31.12.2018. u
EVYP 118,4727 na nan 31.12.2017.

19. YIIPAB/BAILE PUBUIIUMA Y BE3U CA OBAB/bAILEM JEJJATHOCTH
HEKNUBOTHHUX OCUI'YPAIBA

IIpouec ynpas/bawa pusuuuma y Apymrsy

C 003upoMm Ha 3armoyeTe MpoIece ycBajama MPOCTIEKTUBHUX METO/Ia 32 IPOLIEHY PH3HKA
U yTBphUBame COJBEHTHOCTH OcurypaBajyhux papymraBa u ycBojeHy Crparerujy 3a
nmrieMeHnTanujy ConsentHoctu Il y Penmybnuuu CpOuju, ka0 u mpBe CIPOBEICHE CTYAM]E
KBaHTUTATUBHOT yTHUIIaja U HajaBJbEHE pyre, y HApeIHOM MEPHOAY OUYeKyje ce lajba U3MeHa
peXuMa COJIBEHTHOCTH KOjoM he ce JaTh Beha BAXKHOCT TIOCTOjalkby U YIIPaBJbakhy PUHIIAMA Y
nocjoBamy JoMahux ocurypasajyhux apymirasa.

Kaxko 6u ce J[pymTBo a/leKkBaTHO NPUIPEMHIIO Ha HOBE 3aXTEBE YCIIOCTaBIba CE CHCTEM
yhpaBJbarba pu3niuMa koju he OuTi eukacat v NporopIHOHaAIaH IPUPOIU U OTICETY IOCIIOBA
Koju ce 00aBspajy y ApymTBy.
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JpymTBo je obiacT ympamibamka PU3HIUMA Yy CBOM IIOCIOBAKBY YPEAMIO WHTEPHUM
aKTHMa, Yy CKJaxy ca 3aKOHOM OCHrypamy, a NnpeBacxogHo [IpaBHIHMKOM O yHpaBibamby
pHU3HIIMMa, KOJUM je yTBpheH CUCTeM yrpaBibamka PU3UIIMMA.

AZeKBaTHO (PYHKLIMOHHCAmE CHUCTEMa YIPaBJbamba pU3MIUMa Kojuma je JpymrTBo
U3JIOKEHO, WM OM MOTJIO OWTH H3JI0KEHO Yy CBOM IIOCIOBamYy, IMOApasyMeBa TaKBO
YCIIOCTaBJbabE Tpolieca yIpaBibamka pU3UIIMa, Koje 00yxBaTa HajMame cienehe dase:

UIEHTU(HKOBAKE PU3HKA;

IIPOLIEHE U MEPEHE PUBHKA;

ylpaBJbambe PU3HLMMa KO3 Je(pHUHUCAmbE OANOBOPA HA PU3UKE U
KOHTHHYHMPAHO M3BEIITaBakhe O 3HAYajHUM UACHTU(UKOBAHUM PUZHLIIMA.

bl S e

Hoenmugpukosarwe pusuxka T10Apa3yMeBa HICHTU(OUKOBAKE MPUCYTHUX U
NOTCHIMjalTHUX pPU3MKAa NPOUCTEKINX U3 o0aBibama aenatHocTH [pymrsa. Omrykom
HpymTBa hopmupan je Perucrap pusmka Koju YMHH OCHOBY CKyNa pH3HKa, KOjU c€ MpaTe y
OKBHPY (GYHKIHMje YyNpaBbama pusnuiuMa y JlpymTBy W caapXu KBaJUTaTHBHE U
KBaHTUTATUBHE MPOLIEHE PU3UKA.

Ilpouena puszuxa y J[pymTBy ce 3acHMBa Ha JBE BpCTE yJa3HHMX HH(popmanuja —
NpoIleHa yTHUIlaja U MpOLeHa BepoBaTHONE HACTaHKAa PU3MKA. YKYITHA M3JI0KEHOCT PU3UKY
nobuja ce MHOXKEHEM 00/10Ba 3a yTUIIa] ca 0010BUMa 3a BepoBaTHOhY HacTaHKa:

* BepoBaTHoha HacTaHka Moxke OuTH mana (1), cpeama (2) u Benuka (3);

* yrunaj moxe outu HU3aK (1), cpenmu (2) u Bucok (3);

e YKyITHa U3JIOKEHOCT PpU3UKY MOXke OuTh Hucka (oreHa 1,2), cpeama (oreHa 3, 4) u
BHCOKa (o11eHa 6,9).

Kako Om ce cucrem ymnpaBpamba pH3MIMMA KOHTHHYHMPAHO MOOOJbIIABAO H
yHanpehuBao, opranusyje ce cucteM npahema 1 U3BeNITaBakba 0 PU3UIIMMa, HA HAYWH J1a Ce:

* HajMame y TOKY IMOCJIOBHOT TpoMmecedja M3Bpurau oga00p obaBemTaBa 0 pu3nIMa 1
HUXOBO] POIICHH;

e neuHUITY MEPE U MPETIOPYKE 3a MOOOJBIIIAKE CUCTEMA YIIPaBJbakba PU3UIIMMA KaKo 01
Ce PU3HUIIM HAIA3WIN y IPUXBATJEUBUM IPAHUIIAMA;

* MHUHHUMYM Y TOKY IOCJIOBHOT Tpomecedja M3BpmrHu og0oop ob6aBecTH o pesynraruma
KOHTpOJIe PU3UKa U CIIpoBohemy Ne(hMHIUCAHUX Mepa.

V¥ toky 2018. roguHe y capaamy ca HOCHMOLIMMA IPOIECA y CUCTEMY YIPaBJbambha
pusnnrMa (BIacHUIIMMA pHU3MKa), PYHKIMja yIpaBJbamka PU3HMIIMMa W3BPIIWJIA j€ TPOICHY
3HAYajHUX pHU3HKa U3 Perucrtpa pusuka y cKiany ca IjIaHoM KOju ce Ae(hUHUILE Ha TOAUIIHEM
HuBoy. Hamnexxun opran Ympae JlpymTBa y3uma y o0O03Mp H3BEIITaje O H3BPIICHUM
npoBepama (pyHKIIMOHHUCaka CHCTEMa yIpaBibakha PU3HIKMMA U JOHOCH OJJIyKe O Mepama 3a
BErOBO N00OO0JBINIAKE, MTO ce Oymmke nedunaume naHTepHuM aktoM Q.P.42 Ilpomnec o6aBpama
npoBepe GYHKIMOHHUCAA CUCTEMA YIIpaBJbakba PU3HILIIMA.

ConcrBeHa nNpouneHa pu3HKa M COJBEeHTHOCTH [IpymTBa

OCHOBHM 1LIWJb COICTBEHE IIPOLIEHE pHU3MKA M COJIBEHTHOCTH j€ Ja C€ Kpo3
AHTHUIMITAPAkhe PU3MKA TPHUKAXY COINCTBEHW pusuiu JlpymTBa, yBaxkaBajyhu mpu Tome
cTparemke I1ubeBe JlpymrBa yrBphene IlocnoBHum mmanom /[lpymrBa u Crparterujom
ynpaBibama pusuiuma. pymTBo je m3paauwio CTparerujy yrpaBibamka pH3HIHMMa Koja je
cactaBHu Jeo [locmoBHor miana JlpymTBa W caapXh OKBHp 3a o0e3z0Oeheme aneKkBaTHOT

Maticni broj:17176471 PIB:100000563 53/56



Hanomene y3 gunancujcke uzsewmaje 01.01.-31.12.2018.,,AMC Ocueyparwe“ a.0.0. beoepao

(byHKIIMOHHCamha CHCTEMa YIpaBibamka pru3uIuMa y J[pymTBy, nprukasyje Be3y usmel)y yKymHo
noTpeOHe COJIBEHTHOCTH M pHU3MYHOr mpodmia JpymrBa U JeQHHHUIIE OATOBOPHOCTU Yy
CBEOOYXBaTHOM CHCTEMY YIPaBJbarba PU3HINAMA.

HpymTBo mnpumpemMa M T1ocedaH M3BEIITa] O COINCTBEHO] TPOIEHW pH3UKA |

cosiBeHTHOCTH 3a 2018. ronuHy KojuM je ieTajbHHje 00jallllheH CUCTEM YIIpaBJbakha pU3NIIMAa,
npoiiec uACHTUHUKAIM]E U MPOIIEHE PU3HKa, Kao U iparehe mepe koje ApymTBO CripoBoIU Yy
WJbY aJEKBAaTHOT KOHTpOJHMCama pu3nka. HaBeJeHHW W3BEUITA] je MPUIIPEeMJbEH Ha HAaYMH
onpehen OTykoM 0 CUCTEMY yTIpaBibamka Y IPYIITBY 3a OcUTypame/peocurypame (CiryxO0eH!
rnacHuk PC 6p. 51/2015 1 29/2018), a y HacTaBKy clieid Ca)XETH IIPUKa3 pe3yNTaTa U3BPIICHUX
MpoleHa ca UASHTU(PUKOBAHUM Mepama 3a ylpaBbabe PU3UIIMA.

I'pyna
pu3HKa

Tun pusuka

Mepe ynpaB/bamba pu3uIuMa

Ykynna
oleHa
pu3UKa

1. Pu3ux
ocHUrypama

1.1. Pu3ux HeaJeKBaTHO yTBpheHe
NpEMHj€ OCUTyparba

Pusuk HeaziekBaTHE MPOICHE
Mpey3uMama pU3HKa y
ocUrypame, npeHoca y
CaOCUTYpae U PEOCHTYPArHe
Pusuk ucteka ocurypama
Pu3nk Benmke KOHIIEHTpAITHje
noptdesba OCUrypama

. Pusuk HeanexkBaTtHo
00pazoBaHUX TEXHUUKHX
pe3epBu

Pusuk Hactanka
KaracTpodarHux mrera

1.2.

1.3.
1.4.

1.6.

- IOLITOBae¢ 3aKOHA O OCUTYpamby U MOJ3aKOHCKHX
akara,

- IOLITOBamke Bakehnx ycnoBa u tapuda ocurypama
- IOLITOBAK-E HHTEPHE PETyJaTHBE Koja AeHHUIIE
MOCTYIaK Npey3uMama PU3HKa y CA0CUTYpambe

- npaheme TeXHUYKOT pe3yiTara u 01aroBpeMeHo
yKa3MBambe Ha MOI'Yy M3JI0)KEHOCT PUBKKY

- aHanM3a KOHKYpEeHIWje, mopeheme ca KOHKYPEHTCKUM
eHaMa,

- IoCTymame y ckiaay ca CTparerujoM yrnpaBibamba
pHU3HIIMa

- peocurypame Kao MpupojHa o0paHa of pu3nKa

- KOHTUHYHpaHo Ipaheme eBUICHIIM]je MojIHca ca
HacTynajyhum ncrekom ocurypama;

- npaheme y3poka npekua ocurypasajyher nokpuha
- [locTyname y ckiagy ca akTyapckoM CTPYKOM U
HayelrMa JIeJIAaTHOCTH OCUTYparbha

- Tectupame aIeKBaTHOCTH TEXHUYKKHX PE3EPBH y
CKJIQ/ly Ca MHTEPHUM aKTHMa

Cpenmu
PHU3HUK
(ouena 3)

2. Pusuk
JINKBUIHOCTH

2.1. Pu3uk HealeKBaTHOT YIpaBJbaba
MMOBHHOM U 00aBe3amMa JpyLITBa

- Ipey3uMame o0aBe3a y CKIIaqy ca HadeInMa CTpyKe U
WHTEPHO PETyJIMCaHUM IPaBIIIMMA O TIPEy3UMaby
pH3HUKa MPITHKOM yTOBapama OCHTYpamba

- IpKame TOTOBUHE W TOTOBUHCKUX €KBUBAJICHATA y
W3HOCHMA JIOBOJFHUM 32 MoKpulie obaBe3a

- MIOMITOBAKE 3aKOHCKUX OTPAHUYCHA Y TOTIICY
JipXKarmba TOTOBUHE HA pauyHHMA,

- MOMITOBAKC MHTEPHE peryiaTuBe (IIpoueaypa
JlenoHOBama U ynarama CpelCTaBa TCXHUYKUX U
rapaHTHUX pe3epBu JpylITBa U MHBECTHIIMOHA
nonutrka JpymTea)

- [Ipaheme koedunmjeHTa TUKBUIHOCTH U
MIPaBOBPEMEHO PEaroBambe

Cpenmu
pU3UK
(oneHa 3)

3. Pusuk
HEHCITYIHCHA
obaBe3e
npyre
YrOBOpHE
CTpaHe

3.1. KpenuTtHu pu3uk

- Ipey3UMarbe 3aKOHCKH IPOIIMCAHUX Mepa y ClIyqajy
HeHaIulaTe: OIIOMEHe, yTY)XXeHha, HeHCITyheba obaBe3a
peocurypasaua;

- npaheme OOHMTETA, TOCIOBHE IOJIMTHKE EMUTEHTA;

- npaheme KpeUTHOT PEjTHHTA;

- npaheme HaruaTe NOTpaXkuBama y IMHaMULHK focneha
OpOYEHUX CpeJcTaBa

- IOLITOBAKkE NHTEPHE PETYJIaTHBE

- npaheme NOCIOBHE MOJMTHKE PEOCHIypaBaya,

Huszak
pU3UK
(omeHa 2)
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Ykynna
I'pyna
i Tun puzuka Mepe ynpaB/bamba pU3HINMA OIleHa
pU3HKa
MPUCYCTBOBAKE CKYNIITHHAMA aKI[HOHAPA
peocurypanaya;
- npaheme pa3Boja NpoHU3BOIa peoCHTrypaBaya,
MIOCJIOBHUX KalalureTa 1 OOHUTETa, HTI.
4.1. Pusuk npoMeHe kaMaTHE CTOIE
4.2. Pusuk poMeHe 1ena xapTija oy |~ Y1Araibe Y CKIally ca pONHCHMA 1 NOITOBAME
BPEJIHOCTH 3aKOHCKUX OTPaHUUuECHA;
4. Tpxwumau |4.3. Pusuk npoMeHe ieHa - NOIITOBALE MHTCPHE PCryIaTHBe,
PH3HK HEMOKPETHOCTH - nomroBame CTpareryje ynpanibamba pU3HIIMa Cpenmn
4.4. JleBU3HH PH3UK - npghefbe OCTBapema Kypca JUHapa y OJHOCY Ha PHU3HUK
4.5. Pusuk mpomeHe kamatHe crorme | POJCKTOBAHC BPEIHOCTH . (omera 4)
4.6. PH3HK KOHIEHTpAIHje - npaheme ciryyajeBa HelojaIHe KOHKYpEHIHje
4."7. PU3UK KOHKYpCHIIH]E
5.1. Pu3unu HeafexBaTHOT
(byHKIMOHKCaka HH(POPMAILIHOHOT
cucrema Jlpyursa - IOCTYIaE y CKIIaJy Ca HHTEPHOM PEryJIaTHBOM U Husax
5. 5.2. [lpyru OnepaTHBHU PU3ULH Y KOHTHHYHPAHO carjie/aBame norpede 3a yBohemeM PHU3HK
OmnepaTiBHNU |BE3M ca 00aBIbAHEM ITOCIOBHUX HOBE (oeHa 2)
pH3HK aKTHUBHOCTH Ha HUBOY II0jE€INHNX
OpPraHU3aUOHNX jEANHUNA
6.1. Pu3uk yBolhema HeasekBaTHOT - IOCTYName y CKJIay ca MHTEPHUM aKTHMa KOjuMa ce Husax
6. lpyru  |mpousBoja JeuHUITY TOCTIOBY MOCTYNamka Y BE3H Ca OBEPaBambeM
3Ha4ajHA | 6.2. Pu3nk HeamekBaTHOT ocIOBa TpehnM JIMIMMa, Kao U IDIAHHPamkEeM pa3Boja (OI;P;I:IKZ)
pU3HIM | TIOBEpaBama MOCIOBa TpehuM IuIMa | TIPOU3BOA

Tabena op.21: Pezynmamu uzepuienux npoyeHa ca UOeHmMupUKo8aHUM Mepama 3a Yynpassbaree

pusuyuma

VYKynHe oleHe MOjeJUHAYHHX Tpyla pHU3HKa Cy NpUKa3aHe Kao IPOCEYHE OIeHE

npunanajyhux tunosa pusuka. Y OKBHPY Je(PUHHCAHUX TUTIOBA PH3HKA, MOTY CE YTBPIUTH H
MOJATHUIIOBH PHU3MKA, KOJU C€ I0jeIMHAYHO OICHY]y y PETUCTpy pH3HKA, a Ha OCHOBY
METOIOJIOTH]€ KOja je MpOoINucaHa WHTEPHUM akTuma J[pymTBa Kojuma ce onapehyje HauuH
yhpaBJbamba PU3HINMA.

20. HAJIA3 EKCTEPHE KOHTPOUJIE

Hpymto y 2018. roquHu HUje UMaJo eKCTepHE KOHTPOJIE.
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21, YCBAJAILE PHHAHCHJICKHX U3BEHITAJA

Hamsopuu oabop Jpyrea, kao oprau YIpase KOju pasMaTpa U Jaje MUALBEH-€ ¢a
06pazioxembeM Ha (PUHAHCH]CKE H3BEILITAJE M IOMMIIEH M3BELITa] O LHOCIOBakY, Ha CBOJO]
CeARUNY oApxadoj naHa 25.03.2019. roauHe, yTRPSMO je U IOJHEO HCTE HA YCBAJambe
CxymwTnaM akuposapa Hpymrea.

H

Hupexmop cexmopa 3a (punanciife,
PAYVHOROOCHICN, UNRECINUPAFLE U KOHIMPOIU

j@ (:r o

Jeemuh Hefjan
Hpeoceonux Hzsptunoe cobopa

Ly SRS
~\ -

YUnan I;fgfag;gzuoe 00bopa
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I VYBOJI

1.1. OCHOBHM IIOJALIX O JPYHITBY

IMocnoBHo nme [ AKIIMOHAPCKO APYIHITBO 3A OCUI'YPAIBE “AMC OCUT'YPABE” A.J1.O. BEOI'PA]

Ceauire PysBenToBa 16, beorpaz

Matuynu O6poj (17176471

b 100000563

JenaTrHoct 6512 — HesxuBOTHO OocHUTypame

Tabena 1: Ocnosnu nooayu o Jlpyumay

AKIHMOHApCKO JpymTBO 3a ocurypame ,,AMC Ocurypame a.n.0. beorpaa (y mamseMm TeKCTy:
HpymtBo), ya. Py3senroBa 16, ocHoBano je 1998. romuHe y ckiagy ca 3aKOHOM O OCHUTYpamby
nmoBuHe U juna ("Cn. muct CPJ", 6p. 30/96) u ynucano y cyacku perucrap kon [Ipupennor cyna
y beorpany 30. janyapa 1998. ronune Pememem 6poj 1-Ou-884/98, y perucrapckom ynmomky 4-60-
00.

VY cknany ca 3akOHOM O peructpanuju npuBpeaHux cyojekara ("Ci. rmacauk PC", 6p. 55/04),
Hpymtso je 27. jyna 2005. ronuHe u3BpInio npeBoheme y Perucrap npuBpeanux cyodjexara moju
opojem BJI 44942/2005. Maruunu Opoj Hpymrsa je 17176471, IIMb 100000563, a mmudpa
JIENaTHOCTH je 65.12 — He)KMBOTHO OCUTYPAE.

HpymtBo je y 2012. roquHu U3BPUIMIIO ycarjamaBambe ca 3aKOHOM O MPUBPEAHUM JPYIITBHMA
("Cnyx6enu rmacauk PC" 6p. 36/2011 u 99/2011).

On 2014. rogune JIpymITBO je PErHCTPOBAaHO 3a 00aBJbaKkE MOCIOBA CBHX BPCTAa HEKUBOTHUX
ocurypama cxoaHo Pememy MO Haponue 6anke Cpouje, 6poj 68 ox 17.12.2013. ronune.

3akoH 0 ocurypamy (,CnyxOenu tmacauk PC* ©Op. 139/2014, y namem TekcTy: 3akoH),
nmpeaBuAco je obaBe3y 3a OcuTypaBajyha JpymiTBa Ja YCKJIaJe CBOj€ IOCIOBamke, MMOBHUHY,
KanuTai, obaBese, oprane, OpraHu3almjy u akre ca ofpendama 3akona. Pememem Hapoane Oanke
Cpb6uje, I'. 6p. 325 on 18.01.2017. rogune, yrBpheHno je na je JpymTBo mocTymuio 1mo 3akoHy U
000 je 103BONy 3a 00aBjbame CBUX BpPCTa HEKMBOTHHUX OCHUTYpama HaBeIECHUX Yy wiaHy 9.
3aKoHa.

JlpymTBo ¥Ma J03BOITY 32 00aBJbame cienehnx BpcTa HeXKMBOTHUX OCUTYpamba:
1) ocurypame on TmocieAMlia He3roe, YKJbydyjyhw ocurypame O TOBpena Ha pany u
npodeCuoHaATHUX 000JbEeHHa, KOj€ TTOKPUBA:
* YrOBOpEHY HOBYaHY HaKHAJy 3a CIy4aj He3rome
* HakHaJy 300T YTOBOPEHUX TPOIIKOBA 3a CIy4aj HE3ro/Ie
* KoMOWHaIMjy ucriata u3 noaradke (1) u (2) oBe Tauke

* ucmiaty 300r mociaeaunia MoBpe/e Wik omrehema 3ApaBiba WA 300T CMPTH MTyTHUKA;
2) 10O6pOBOJHHO 3APABCTBEHO OCUTypame, KOje IOKpUBa:

* YrOBOpPEHY HOBYAHY HaKHaIy 3a Cydaj 0oyiecTu
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* HAKHaJy YTOBOPEHHUX TPOUIKOBA JIEUEHa

* koMOWHaIMjy ucriata u3 noaradke (1) u (2) oe Tauke;
3) ocurypamke MOTOPHHMX BO3WJIA, KOj€ TMOKPHBA IITETe Ha MOTOPHHUM BO3WJIMMAa HAa COICTBEHH
MOTOH, OCUM LIMHCKUX BO3WJIA, U HAa BO3WJIMMa O€3 COICTBEHOI MOTOHA, OJHOCHO KOj€ MOKpHBa
ryOuTaK THX BO3HJIA;
4) ocurypame IIMHCKUX BO3MJIA, KOje TMOKpHBA ILTETE HAa IIMHCKUM BO3UJIMMA, OAHOCHO I'yOUTaK
TUX BO3WJIA;
5) ocurypame Ba3IyxOILJIOBa, KOje TOKpPHBAa INTETE Ha Ba3AyXOIUIOBHMA, OJHOCHO TYOWTaK
Ba3IyXOILJIOBA;
6) ocurypame IJIOBHUX O0jekara, Koje TOKpHBA IITETE HA IJIOBHUM 00j€KTHMA, OJJHOCHO T'yOHWTaK
IUTOBHUX 00jeKara (MOPCKHX, PEYHHX, j€3ePCKUX U KaHAJICKUX);
7) ocurypame pode y MpeBo3y, Koje MOKpUBa IMITeTe Ha poOU, OTHOCHO TYOUTaK pode 6e3 003upa Ha
BPCTY IIPEBO3a;
8) ocurypame UMOBUHE O]l TOKapa U JPYTUX OMACHOCTH, KOj€ MOKpPUBA HITET€ Ha UMOBHUHU KOje
HACTaHy YcCleJ MoXapa, eKCIUIO3Hje, Ojyje W APYruX NPUPOJHHX HEMOroja, aTOMCKE EHEpruje,
KJIM3amka U CJIeTama TJIa, OCUM IITeTa KOj€ MMOKPUBA]y OCUTYypamba 13 Tadke 3)-7) OBOT ujlaHa;
9) ocrana ocurypama UMOBHHE, KOja TIOKpUBAjy IITETe HA MMOBMHH HacTasie 300T JloMa MaIIMHa,
npoBayiHe Kpahe, Joma cTakia, rpaja, Mpas3a WIH JPYyruX OMAacHOCTH OCHM IITETa KOje€ MOKPUBAjYy
ocurypama u3 Tauke 3)-8) oBOr WiaHa;
10) ocurypame 01 OATOBOPHOCTH 300T ymoTpebe MOTOPHHUX BO3WJIA, KOje TIOKpPHBA CBE BPCTE
OATOBOPHOCTH 300T ymoTpebe MOTOPHHX BO3MJIa HA COICTBEHHU IOIOH Ha KOMHY, YKJbY4yjyhu u
OZITOBOPHOCT TP TPAHCIOPTY;
11) ocurypame 0Jf OATOBOPHOCTH 300T ymoTpeOe Ba3AyXOIUIOBa, KOjeé IOKpHBA CBE BpPCTE
OJITOBOPHOCTH 300T yIOTpeOe Ba3ayXOIUIOBa, YKJbYUYy]yUd U OJTOBOPHOCT IPU TPAHCIIOPTY;
12) ocurypame 01 OArOBOPHOCTH 300r ymoTpede IUIOBHHX O0jekara, Koje MOKpUBA CBE BpPCTE
OJITOBOPHOCTH 300T yImoTpede MIOBHUX 00jeKara, yKJbY49y]ydd U OATOBOPHOCT MPU TPAHCIIOPTY;
13) ocurypame off ONIITE OJATOBOPHOCTH 3a IUTETY KOje TMOKpPHBA OCTaje€ BPCTE€ ONTOBOPHOCTH,
oCUM oAroBopHOCTH M3 Tad. 10)-12) oBor unaHa;
14) ocurypame KpeauTa, Koje MOKpHBa :

* pusMK o1 Heriahama, OTHOCHO Kalllkbera y Miahamy 300T HECOJBEHTHOCTH WIIM JIPYTUX
norabaja uinm mocryrnaka

* HM3BO3HE KPEAWTE M OCTaJle PU3MKE MOBE3aHE Ca M3BO30M, TPrOBMHOM M ylarambuma Ha
noMaheM U CTPaHOM TPXKUIITY

* KpeauTe Koju ce ucruiahyjy y parama

* XWIIOTEKapHE U JOMOapIHEe KpeauTe

* TOJHOIIPUBPETHE KPEIUTE

* ocTaje KpeauTe U 3ajMOBE;

15) ocurypame jeMcTBa, KOj€ TapaHTyje HEMOCPETHO WIIH IMMOCPETHO UCITYHCHhE 00aBe3a Ty KHHKA,

16) ocurypame (HMHAHCH]CKHUX TYOUTaKa, Koje MoKprBa (UHAHCH]CKE TYOUTKE 300T:

* TyOuTKa 3amnociema

* HEIOBOJHPHHX MPHUXOIa

* JIOILET BpeMeHa

* U3TyOJhEHE NOOUTH

* HEIUTAHWPAHMX OMILITHUX TPOLIKOBA

* HEMJIAaHMPAHUX TPOLIKOBA MTOCIIOBAHA
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* TyOWUTKa TP>KUILIHE BPEIHOCTH

* TyOWTKa 3aKyIHUHE, OAHOCHO MPUX0/a

* TNOCpPEAHMX MOCIOBHUX I'yOMTaKa, OCUM I'yOuTaka u3 noaradke 1-8 oBe Tauke

* OCTaJMX HEMOCIOBHHUX T'yOUTaKa

* ocTanux (UHAHCH)CKUX I'yOuTaKa;
17) ocurypame TpOIIIKOBa IIPaBHE 3aIITUTE, KOj€ MOKPHBA CYICKE TPOITKOBE, TPOIITKOBE aIBOKATa U
Apyre TPOIIKOBE MOCTYIIKA,
18) ocurypame moMohu Ha MyTOBamYy, KOj€ MOKpPHBAa MOMOh JHIMMa Koja Hauly Ha mpoodieMe Ha
MyTOBalY, OJAHOCHO Y JPYTUM CiIy4ajeBUMa OJCYTHOCTH W3 NpeOHBaJIHUINTAa WM OOpaBUIITA.

1.2. IOJAIIA O YITPABU IPYIITBA

JlpylmITBO HOCIyje Kao jaBHO aKIMOHAPCKO APYLITBO Ca JABOJOMHHUM YyIpaBibameM. Opranu
JpymrBa cy:
1. CkyniuTuHa aKIMoHapa;
2. Hapzopau onoop;
3. UzBpminu ogbop

VYnpasy Jlpymrea unne Hagzopuu u U3Bpiinau onbop.

1.2.1. U3JABA O IPUMEHM KOJEKCA KOPIIOPATUBHOT YIIPABJbAIbA 3A 2018.
TOAUHY

YBOJHE HAITOMEHE

»AMC Ocurypame a.n.o. beorpan (y masmem Ttekcty: [IpymTBO) NpHMEmYje CONCTBEHU
Konekc kopmoparuBHOr ympaBibama (Op. 01-1144/2 ox 19.10.2018. rogune, y najbeM TEKCTY:
Kozekc), kojuM je ypeheH HauuMH ympaBibama U HAA30p Haja JpymITBOM y CBpXy 3allTUTE IpaBa
aknuonapa Jlpymrea. /lo mana crymama Ha cHary oBor Komekca, OMO je y IpPHUMEHHU akT JOHET
2014. ropune. Komekc je mocTymaH akipoHapuma y cemuiuty JlpymTBa, a 3amoOCICHH TEKCTY
Konekca mory npuctynutu u npeko uaTepHor file server-a (INTDOC).

JIpyIITBO ylake 3HauajHe Harope y LUJbY MOIITOBamka 3aKOHa O OCUTYpamy, 3aKOHA O IPUBPEIHUM
IpYyIITBAMA, akara JOHETHX oj cTtpaHe Hapomne Ganmke CpOuje, CraryTa W WHTEPHUX akKara
JlpymTBa, ka0 M ycBajamy MelyHaponHuX cTaHgapia W Tpakce, yHampelyjyhu cBoj cucrem
KOPIIOPATUBHOT YIIpaBJbamba.

KonekcoM KOpHOpaTHBHOI yIpaBjbamkbha YCIOCTaBJbajy CE€ MPUHLMUIHN KOPIOPATUBHE IpaKce M
OpraHM3aloOHe KYAType y CKIagy ca Kojuma he ce moHamard HOCHOIM KOPHOPAaTHBHOT
ylpaBjbamkba, a HAPOUYUTO Y BE3M ca IMpaBUMa akIMOHApa, jaBHOWINY W TpaHCHapeHTHOIIhy
nocioBama. [Ipumena Komekca uma 3a 1usb yBoheme H00pUX MOCIOBHHX OOM4Yaja Koju Tpeba na
oMoryhu paBHOTEXY yTHIaja opraHa JlpymrTBa, KOH3UCTEHTHOCT CHCTEMa KOHTPOJE M jauare
MOBEperha aKIOHapa.
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CTPYKTYPA KOPIIOPATUBHUX OPTAHA U TEJIA

[Tocrojame u HaunH paaa oprana y pymry ypehenu cy u yckialhenu npema rnoctojehoj 3akoHcKoj
perynaTuBy.

CrynmruHa akmuoHapa

CkynmuTHHa aKIMOHApa je HajBUIIM OopraH JpyliTBa, MpeKo KOT akIMOHApU J0HOCE M 0100paBajy
OCHOBHE KopmopatuBHe omiryke. Jlenokpyr u HauumH pajga CKynmmThHe akuuoHapa Jlpymrsa
perynucanu cy oxpendaMa 3akoHa O OCUTYpamy, 3aKOHAa O IMPUBPEIHUM ApymTBUMa, CTaryToM
Hpymtea u [TocnoBHukoM 0 paay CKyNIITHHE aKIIMOHApA.

V¥ 2018. roguau oapxaHe cy Tpu ceanuue CKyNIITHHE akIMOHapa, U TO PEIOBHA CEAHMIIA JaHa
27.04.2018. ronune, a BanpeaHe ceanuue 28.09. m 28.12.2018. rogune. Cegnune CKymmTHHE
aKIMOHapa Cy ca3BaHe y CKIIaay ca BakehnM mpomnucuMa 1 HHTEpHUM akTuMa JlpyiiTaa.

Axmmonapu [pymrTBa cy OnaroBpeMeHO no0ujaid perneBaHTHE HHGOpMalMje O TOCIOBakHY
JlpywITBa, y4ecTBOBAJIM y pady U Iacaiu Ha ceaHUuM CKyNIITHHE aKIUOHApa, U OCTBAapUJIU CBa
Apyra 3aKOHCKA U CTaTyTapHa mpaBa. TpeTMaH CBHUX akKI[OHapa OWo je y TOTIYHOCTH PaBHOIIPABaH.

Hapn3opuu ondop

Hamzopau on6op je opran koju yrBphyje mocnoBHY crparerujy JpyiurBa, BpIIM Hag30p Hax
[OCJIOBAakbEM, YCTAaHOBJbABA IMOJWTHKE YIpaBbamka pPH3ULINMA, OAroBapa 3a  KOHTPOITY
(UHAHCH]JCKUX M pauyHOBOJACTBEHUX akTUBHOCTU JlpymTBa u npaheme yckiaal)eHOCTH ca 3aKkOHUMa
U IPYTUM TIPOIHCHMA 1 M3BelTaBambe CKyMIITHHE aKIIMOHApa 10 OBUM NMUTAkBUMa, OJHOCHO BPIIN
Apyre MOCIOBE MPONUCAHE 3aKOHCKUM, OIHOCHO Mponucuma Jlpymraa.

Eduxacan, crpydan u He3zaBucaH Hang3opHu on0op CYHITHMHCKM je BakaH 3a HMMILJIEMEHTAIIH]Y
no0pe MpaKce KOPIOpaTUBHOT yIpaBJbaba.

3amanM M AY)KHOCTH, CacTaB, M300p M paspellemhe YIaHoBa, JEIOKPYr M HauuH paaa HanzopHor
omoopa JlpymTBa peryaucaHu cy oapendamMa 3akoHa O OCHTypamy, 3aKOHA O TPHUBPEIHUM
apymreuma, Craryrom Jpymmrea u [TocnoBHukom o paay HagzopHor onbopa.

VY cBpxy mpouene pama Hamzopnor ombopa, Ha pemaoBHO] Toauiimkoj CKYNIITHHU aKIMOHapa
JpymTBa pasMarpas je u ycBojeH M3Bemraj o paxy Hanzopuor ombopa 3a 2017. ronuny, Kao u
N3Bemraj HagzopHor ogbopa o MepaMa Mpeay3eTHM 3a OTKJamamke HEMPaBUIHOCTH YTBpHEHHUX
MPUITMKOM UHTEpPHE PEeBHU3H]E.

Hamzopuu onbop JpymrBa, cxomno m3meHama Craryra [pymTBa nonetuM Ha CKyNIITHHHA
akuuroHapa 27.04.2018. ronuHe YMHM CelaM YIIaHOBA, O] Yera je HajMame TpehrHa He3aBHCHUX
yiranoBa. Y CTaryTy KOjH j€ BaXHO 70 CTymnama Ha cHary Omiyke o u3meHama Craryra, HaJ30pHH
07100 je YMHHIIO JIeBET YJIaHOBA.

Haknane npeacennuky u uinanosuMma HanszopHor onbopa yTtBphyjy ce omiykom CKymTuHe
akiuoHapa J[pymrsa.
W3zmely unanosa Hanzopuor on6opa u [pymrsa Huje Ouio cykoba nHTEpeca.
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Cxomno Hanpen HaBeaeHoM, HanzopHu og00p je 6maroBpeMeHnM HHPOPMUCAHEM U TIPUKYTIhAhEM
HEOMXOJHWX TIOfaTaka 3a pajJl U OMJIyYHWBakE BPIIUO CTAHY KOHTPOIY HAJ YIPaB/bamkbeM
HpymTBoM.

VY Ttoky 2018. ronune onpxano je 17 (cemamuaect) cennuiia HamzopHor oxbopa, ox dera Tpu y
cequmty JpymTBa, a ocTajne eIeKTPOHCKUM (Tee(OHCKUM) TTyTEeM.

UmanoBu Hamzopuor og6opa Ha nan 31.12.2018. rogune:

Nme u ipe3ume dyHKIIH]ja
1. |Yemomup Jamuh [Ipencennuk Hagzopuor ondopa
2. |Cuexana CracenoBuh Unan Hagzopuor oxbopa
3. |Hparan I'ynes Unan HagzopHor onbopa
4. |Ilerap PagynoBuh Unan Hagzopaor oxbopa
5. |Pagospy06 I'omyGoBuh Unan HagzopHor onbopa
6. |Muoapar Ilacnasm Unan Hagzopaor oxbopa
7. |Cphan bykuiuna Unan HagzopHor onbopa

Tabena op.1 : Ynanoseu Haozoproe 00b6opa na oan 31.12.2018. 200une
N3Bpuinu oxdop

UnanoBu M3BpriHor ombopa ¢y uMeHoBaHH of ctpane Hamzopuor onbopa. U3BpiHM 0g60p unHEe
TpH 4iaHa (MPEICETHUK U J[BA YIaHa).

W3Bpman ox6op 00e30ehyje 3akoHuTOCT pama [pymrTBa, Bomum mocioBe JlpymrBa, oxapelyje
VHYTpallllby opranu3anujy pymrea, onrorapa 3a TauHOCT TMOCIOBHUX KI-UTa U (PHHAHCH]CKHX
u3BemTaja, u3Bpmana omiyke CkymmruHe W HamgzopHor ombopa JlpymTBa, m obaBiba ocTale
MOCJIOBE Y CKIIQy ca 3aKOHCKHUM H IponucuMa J[pymTaa.

JpymTBo mpencraBiba U 3actymna mnpeacenHuk W3BpmmHor ombopa. Ilpu 3aksbyunBamy MpaBHUX
MOCJIOBA U TIpey3uMamy MPaBHUX PATmBbU U3 CBOT JEIOKpYyTa, MpenceaHuk M3BpmHOr ombopa je
TyKaH 1a 00e30eau moTnuc jeaHor wiana M3BpirHor omdopa.

Jlenokpyr u HauumH pana M3BpmrHor ombopa, kao u mpenceaHuka MszpprrHor omdopa JlpymTea
perymucanu cy Craryrom Jpymtsa u [locnoBaukom o pany U3spiinor ogbopa.

Unanosu M3BpuHor oxbopa (Ha nan 31.12.2018. rogune):
1. Hejan Jeptuh, mpeacennux M3BpmHor ogdopa

2. Mupxko byrynuja, unan U3BpmHOT on60pa

3. Bwunak Papgumuh, unan M3pmHor ogdopa

PEBU3NJA ®PUHAHCHUJCKUX U3BEIITAJA

CauumaBame, pa3Mmarpame, YCBajakbe W 00jaBJbHBamke (UHAHCHJCKUX U3BeIITaja JlpymTBo
CTIPOBOAM y TIOCTYNKY M HA HAYMH yTBPl)EH MO3UTHBHUM 3aKOHCKUM MPOIHCHMA.
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Ha penoBHoj rommmmoj CkymmTuHH akimuoHapa J[lpymTBa ycBojeH je M3Bemiraj He3aBHUCHOT
peBu3zopa o 00aBJbEHO] peBU3MjH (PUHAHCHJCKMX W3BemTaja [[pymrTBa ca crameM Ha JaH
31.12.2017. ronune. HaBeneHn wW3BeIITa] je CAauMHWIO APYIITBO 3a peBu3ujy RSM Serbia m.0.0.
beorpan, nzabpano ox crpane CKyniuTuHe akunoHapa Jlpymraa.

Ha cBojoj Baupennoj cequui, onpxxanoj 28.09.2018. rogune, CKyniTrHa aklinoHapa je U3BpIIuia
n300p JApylITBa 3a peBU3Ujy Koje he oOaBuTH peBU3Wjy (PHUHAHCHjCKUX W3BemTaja [pymTBa 3a
2018. romuny. [Toctymajyhu y ckiany ca 3akoHOM O OCUTypamy, Ha npeior HagzopHor onbopa 3a
n3bop npymrBa 3a peBusnjy RSM Serbia n.0.0. beorpan, Hapomna Oanka CpOuje je mana
MPETXOJHY CarJIacHOCT.

HaBenenum pagmama 06e30eheHa je He3aBUCHOCT U 00jEKTUBHOCT E€KCTEPHOT PEBH30pa Y TIOCTYIIKY
peBu3yje puHaHCH]CKUX U3BeITaja JpymTsa.

1.3. HPEIVIEJ AKIIMJA 1 AKIIMOHAPCKOI' KAIIMTAJIA Y 2018. TOAUHUA

Bpennoct kanurtana no ¢guHaHcHjckuM u3BernTajuma 3a 2018. roquny nznocu 641.723.400,00
PCJI, om yera akiujcku KamuTaax KOjU c€ OJHOCHM Ha oOmvHe akiuje Ha maH 31.12.2018. rogune
nu3Hocu 486.923.400,00 PC/I, a akiujcKu KamuTan KOju ce OJHOCH Ha TpedepeHIjanHe akiyje Ha
nan 31.12.2018. romune usznocu 154.800.000,00 PCH. HomuHanHa BpEeTHOCT MO TOjeAWHAYHO]
npedepenurjannoj u oouuHoj akuuju uznocu 1.548,00 PCI.

IIperiien akuuonapa ca Hajsehum yyemhem y kanuraJy ca 00OM4YHMM aKnHMjaMa

P.op. Hazus Bp.aknuja Kannran Yuemhe
1. |AYTO-MOTO CABE3 CPEUJE 147.050 227.633.400,00 46,75%
2. |AYTO-MOTO APYUITBO PAKOBUIIA 23.900 36.997.200,00 7,60%
3. |IL AMCC O.0.0. BEOI'PAL 23.000 35.604.000,00 7,31%
4. |AYTO-MOTO KJIVB H. BEOT'PA /T J1.0 15.400 23.839.200,00 4,90%
5. |MONPHREY LTD. 12.500 19.350.000,00 3,97%
6. |AYTO-MOTO CABE3 IIPHE I'OPE 11.750 18.189.000,00 3,74%
7. |AYTO-MOTO APYIITBO I'POLIKA 6.460 10.000.080,00 2,05%
8.  |AYTO-MOTO APYIITBO K.MUTPOBHILIA 6.290 9.736.920,00 2,00%
9. |AMKIJEJUHCTBO 6.000 9.288.000,00 1,91%
10. |[AYTO-MOTO APYIITBO II. PMHYN K 5.350 8.281.800,00 1,70%

Tabena 3: [lpeened axyuonapa — obuune axyuje

IIperien akuuonapa ca Hajsehum yyemhem y kanurajy ca npeepeHumjaJHIM aKIHjamMa

P.op. Hazus Bp.aknuja Kannran Yuemhe
1. |BOJBOBAHCKA FAHKA A1 HOBU CAJl -KACTO/JIU PH-KC | 38.024 58.861.152,00 38,02%
2. |UTC COMPANY D.0.0. BEOGRAD US 18.045 27.933.660,00 18,05%
3. |DANSKE INVEST TRANS-BALKAN FUN 5.688 8.805.024,00 5,69%
4. |INFINITIV D.O.O. 4.750 7.353.000,00 4,75%
5. |AMCITAPTHEP JOO 2.834 4.387.032,00 2,83%
6. |PEAGUS INVESTMENTS LIMITED 2.638 4.083.624,00 2,64%
7. |CONVEST A.D. NOVI SAD -ZBIRNI RACUN 2.399 3.713.652,00 2,40%
8. |DAJINVEST LIMITED 2.399 3.713.652,00 2,40%
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P.op. Ha3us Bp.akuuja Kanuran Yuemhe
9. |BOJBOBAHCKA BAHKA A1l HOBU CAJl -KACTO/JM PH-KC 2.241 3.469.068,00 2,24%
10. [PROINVESTMENTS A.D. 1.860 2.879.280,00 1,86%

Tabena 4: IIpeaned axyuonapa — npuopumemue axyuje

bpoj u3narux akuuja

Bpcra akuuja HCHH 6poj H®H xon Bpoj u3narux akuuja

Oobuune RSAMSOE64799 | ESVUFR 314.550

IIpuoputerHe RSAMSOES55342 | EPNNPR 100.000
YkynHo 414.550

Tabena 5: Ilpeaneo bpoja uzoamux axyuja

1.4. BUTHU JOTABAJHA KOJU CY HACTYITUJIA HAKOH ITPOTEKA TIOCJIOBHE
TOIUHE

HNudopmanuja o perucrpauuju Jpymrsa kao BiacHuka npuspennor Apymrsa ,,JIC MCA*
1.0.0. beorpan

JIpymITBO je, 0 OCHOBY MOTpa)kuBama IpeMa IpruBpeTHOM JPYIITBY ,,O6enexja“ 1.0.0. beorpan u3
VYroBopa o ynucy u ymiaatu | emucHje KpaTKOpoYHMX OOBE3HMIIA O€3 jaBHOT TO3WBa, Ca OBUM
npuBpeHUM ApymTBoM aaHa 31.12.2018. ronuHe npexa jaBHUM O€NIEKHHUKOM 3aKJbYyYHIIO YTOBOP O
BAHCYJICKOM IMOpaBHaWBy M YTOBOP O MPEHOCY yraena y npuBpeaHoMm apymrtsy ,IJIC MCA® m.0.0.
beorpan, unMme je 3aTBOpeHO MOTpakuBame mpema ,,O0enexja™ m.0.0. beorpan. Arenmmja 3a
npuBpeane peructpe je 18.01.2019. rogune u3Bpmuna ynuc [pymrTBa kao jeauHor wiana ,,[1C
MCA* n.0.0. beorpan.

N3Bpuinu oxdop

Yenen u3HenagHe cMpTH wiaHa M3BpriHOT ondopa, rocronguHa Mupka byrymuje, M3Bpiau ondop
Hpymrea ox 22.02.2019. roguHe GyHKITMOHUIIIE Y CACTaBY:

Jejan Jertuh, mpencemHuK U3BPITHOT 0100pa
Bunak Pagummh, unan u3BpmHor ogdoopa

Kako mpema Baskehem Craryty M3BpuiHu on0op unHe TpH 4iaHa, Yrpasa [pymTsa he, y ckiany ca

IPONKCHMA, y HAapeIHOM IEPUOAY IPEAYy3eTH CBE HEONXOAHE AaKTUBHOCTH paaHd HMMEHOBamba
HenocTajyher wiana M3BpuiHor ondopa.

1.5. BUTHU JOTABAJU Y U3BELITAJHOM IEPUOAY 01.01.2018. - 31.12.2018.
TOJIUHE

Haponna 6anka Cpouje je Tokom 2016. roqune (y mepuony ox 28. mapra go 28. jyma 2016.
TOJIMHE) M3BPIIMIA HEMOCPEIHY KOHTpOdy mocioBawa ,,AMC Ocurypame a.n.0. beorpan (y
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nasseM Tekcty: pymTBo). Pememem Hapomne 6anke CpoOwuje I. 6p. 324 ox 18.01.2017. ronune
(3aBeneH y HdpymrBy mox 6p. 01-46 on 18.01.2017. ronune, y nasbeM TekcTy: Pememwe), pymTBy
Cy M3pEUYeHEe Mepe Haa30pa, y CKiIanay ca kojuma je pymrtBo u TokoMm 2018. roguHe mocTaBHIIO
JI0Ka3e O MOCTYTIAmbY.

Ha ocnoBy omnyke Opoj 16143 ox 22.11.2006.romuHe o AUCTpUOYIHjHU jaBHOM ITOHYIOM
npedepenuujaaux akuuja XB emucuje panu nosehama oCHOBHOT KamuTana JlpymTBO rapaHtyje
JTUBUJICHTY UMaollUMa TpedepeHnrjaTHuX akiyja HajMamke y BUCHHU €CKOHTHE ctome Hapomne
6anke CpOuje. CxomHO TOME, a Ha OCHOBY o/tyke 0poj 01-486 ox 27.04.2018. roguHe o pacmoaenu
nobutu 3a 2017. romuny, n1oouT je pacnopehena Ha cienehu HauWH:

» wucmaheHa je AMBUCH A BIacHUIMMA npedepeHnrjanaux akuja 3a 2017, roquny y 6pyTo

uzHocy ox 5.418.000,00 PC/I.;

* nmobut y uzHocy ox 378.341.858,66 PCJI ocraje Hepacniopehena.

Crame Hepacriopehene nobutn je yBehano 3a Hero mobut 2018.rogmHe y HW3HOCY Of
119.831.937,13 PCJI, Tako na uepacnopehena noOut JpymrTBa Ha Kpajy TOIMHE U3HOCHU YKYITHO
498.173.795,79 PCU.

II OPTAHM3ALIMOHA CTPYKTYPA

I - U3BBPIIHU OJIBOP

1. KABUHET ITPEJICEJHUKA U3BPHIHOI' OABOPA

2. HR

3. AKTYAPCKA ®YHKIIMJA

4. YIIPABJBAIGE PUBUIIUMA

5. IMPEKIINJA OCUT'YPAIBA

5.0.1. Cayx0a 3a aAMUHHUCTPALIH]y

5.1. CEKTOP 3A KOMEPLIMJAJIHE ITOCJIOBE

5.1.1. Cayx06a npojajHe Mpexke

5.2. CEKTOP 3A KOPITIOPATUBHE KJIMJEHTE U JUPEKTHY ITPOJJAJY
5.2.1. Cayx0a 3a Ipey3uMarbe pU3HKa

5.2.2. Cayx06a 3a IMOBHHCKA OCHUTYPaIba, CAOCUTYPALE U PEOCUTYPAILE
5.2.2.1. Onebeme HHTEPHE IPOAAJHE MPEIKE

5.3. CEKTOP 3A ITPUJABY, ITPOLIEHY U JIMKBUJAILINIY LLITETA
5.3.1.Cay:x0a 3a IpHjeM U IIPOIIEHY IITETA

5.3.1.1. Onesbeme npujeMa OAINTETHUX 3aXTEBA HA CTBAPHMA M MIMOBHHU
5.3.1.2. Onesbeme NpoLEHE ITETA

5.3.2. Cinyx06a 3a IpHjeM U JIUKBHAAIN]Y IITETA

5.3.2.1.01eJbem:€ 33 TUKBUAALIN]Y IITETA

5.3.2.2. Onejbemhe KOHTPOJIOpa

5.3.2.3. Onesbem-€ MpUjeMa OMIITETHUX 3aXTEBa HA CTBAPHMA U JIMIMMa
5.3.3. Coyx0a 3a IpaBHO PETYINCAILE OAITETHNX 3aXTEBA

5.4. CEKTOP 3A PA3BOJ 1 MAPKETHUHI'

5.4.1. Cayx6a 3a pa3Boj IPOU3BOAa

5.4.2. Cioyx0a 3a MADKETHHT

6. IUPEKIINJA 3A IIOJIPIHIKY OCUT'YPABY

6.0.1. Coyx0a 3a JOTUCTHKY

6.0.1.1. Onesbeme OCHOBHUX CPEACTAaBa M HAOABKE
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6.0.1.2. Onesbeme BO3HOT mapka

6.1. CEKTOP 3A ®UTHAHCUIJE, PAYHYHOBOACTBO, MHBECTUPAKE 1 KOHTPOJIMHT
6.1.1. Coyx0a 3a payyHOBOJCTBO

6.1.2. Coyx6a 3a GUHAHCH]CKY OIIEPATUBY

6.1.3. Cayx6a 3a 00pagy JOCIEIOCTH M HAIIATY IOTPAKHBaha

6.1.4. Cinyx6a 3a KOHTPOIUHI ¥ U3BEIITABAILE

6.2. CEKTOP 3A UT

6.2.1. Cyx0a 3a CHCTEMCKY M MPEXKHY HOAPIIKY

6.2.2. Ciayx6a 3a MHGOPMAIIMOHH CHCTEM

6.2.3. Coy:x0a 3a M3BEIITaBaILE, OIPIKABAILE M 00paay Imoaaraka

6.3. CEKTOP 3A ITPABHE ITOCJIOBE

6.3.1. Cioyx06a 3a KOpHOPaTUBHO U YTOBOPHO IIPABO

6.3.2. Coyx0a 3a 3acTyIIamke M HAIJIATY MOTPaKMBaKha M3 CIOPOBA M PErPECE Y MUPHOM ITOCTYIIKY
II - UHTEPHA PEBU3HUJA

HNuTepHu peBuszop

III - CEKPETAPUJAT U ®YHKIIUJA YCKIABEHOCTH ITOCJIOBAIBA

Cexperap pymtBa

IV - OBJAII'REHU AKTYAP

Osnanthenn akTyap

2.1. CTPYKTYPA 3AITIOCJIEHUX HA JIAH 31.12.2018. 'OAUHE

VY aknumonapckoM ApywmTBy 3a ocurypame "AMC Ocurypame" a.1.0. Ha nan 31.12.2018.
roauHe 6mito je ykymHo 344 3anocienux (139 mymxkor nmona u 205 >keHCKOT 1oa), cienehe
KBaJM(HUKALMOHE CTPYKType: 2 Maructap, 118 ca BUCOKOM cTpydHOM cripeMoM, 51 ca BUIIOM
CTPYYHOM cripeMoM, 138 ca cpeamoM CTPYUIHOM CITPEMOM, 5 BUCOKOKBaIu(prKoBaHa, 24
KBaJTM(UKOBAHUX U 6 HEKBaTH(PUKOBAHUX.

bpoj bpoj
P.op. CrapocHe rpymne 32II0C/IEHAX | 3aHOCTIeHHX
(31.12.2017.) | (31.12.2018.)
1. 10 24 rouHe 15 11
2. on 25 1o 34 rogure 111 80
3. on 35 10 44 roaunae 121 111
4. on 45 1o 54 rogune 83 74
5. on1 55 10 64 roauHe 70 62
6. oj 65 rognHa 6 6
> 406 344

Tabena 6. Cmpykmypa 3anocienux no 200UHAMAa HCUeoma
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Janyap - nenembap 2018, IIpoceuyan 6poj 3aHOCJ2'l(€;;l;IX janyap — nememoap
Caru pagHnka . YkynHo
Mecen | ospanymymo | PO |y, | pngany | MUKBIAGR | Jenonosane | T
MecenumMa

Janyap 60.185 184 74 211 41 1 327
®dedpyap 51.860 160 74 208 41 1 324
Mapt 56.090 176 74 203 41 1 319
Anpui 53.194 168 76 199 41 1 317
Maj 58.069 184 75 199 41 1 316
Jyn 53.059 168 77 196 42 1 316
Jya 54.892 176 76 193 42 1 312
ABrycT 56.375 184 75 188 42 1 306
Centembap 48.120 160 76 182 42 1 301
OxTobap 55.331 184 76 182 42 1 302
HoBemoap 53.867 176 77 185 43 1 306
Jememoap 47.739 168 76 166 41 1 284
IIpocek 54.065 174 76 193 42 1 311

Tabena 7. Ilpoceuan 6poj sanocaenux 3a 2018. 2o00uny na 6asu camu paouuka

III IIPUKA3 PABBOJA U PE3VYJITATA IIOCJIOBAIBA JIPYIIITBA ¥ 2018. TOJAUHE

3.1. OJHOCH CA ITIOBE3AHUM ITPABHUM JIMIIUMA

Tpancakiuje ca moBe3aHUM MPaBHUM JIMLIMMA, aKI[HOHapuMa [IpyliTBa u IMlUMa U3 opraHa

yrpaBe u Hajxzopa 3a nepuox 01.01.-31.12.2018. roaqunu cy npukazase y Tabenu:

y 000

Omue Yxynau npomer Jyrosuu | Iotpann
Ayryje | INotpaxyje cajgo cajgo
JlaTtu aBaHCH 3a 3alIMXE U yCIyTe 4.772 3.048 1.724 0
HOTpa)KI/IBaH)a 110 OCHOBY npeMMj € HE)KMBOTHHUX OCHI'ypama 13.063 11.283 1.780 0
OcTay Ky ¥ ocTajia IoTpakuBamba 4.236 3.693 543 0
JaTtu aBaHcH Mo OCTaJIMM OCHOBHMA 311 311 0 0
OcTana noTpaxuBama 61 0 61 0
AKLMJCKH KanuTai 0 269.132 0 269.132
O0aBe3e 10 OCHOBY IITETAa U YTOBOPCHHUX M3HOCA Y 3eMJbU 656 656 0
O0aBe3e 3a IPOBH3H]Y U3 IIOCJIOBA OCUT'YPamha, CAOCUTYPama U
peocurypama 12.617 14.359 0 1.742
Ob6agese npeMa qo0aBbadNMa 28.331 29.511 0 1.181
Ocraiie obaBe3e 244 473 0 229
Tabena 8: Oonocu ca noge3anum NPasHUM TUYUMA
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3.2. PE3VJITATHU ITIOCJIOBAIBA Y JEJIATHOCTH OCUT'YPAIBA Y 2018. TOAUHU

Pesynraru mocnoBama JlpymTBa mpukazaHu Kpo3 Opoj 3ak/byd€HHX YroBopa IO BpcTama

OCUT'ypama y IPETXOAHE TPU TOAMHE.

Bpoj 3akbydyeHnX YroBOpa y OCUIypamy 32 MpeTX0/He TPH roJuHe

Hnpexc HNnapexc

BO Omnnc 2016 2017 2018 (5:3) (5:4)

1 2 3 4 5 6 7
01 | Ocurypame oj mocjieuia He3roae 9.876 9.727 11.204 113,45 115,18
02 | J1o6poBOJBHO 3IPaBCTBEHO OCUTYpahE 21.531 29.229 | 28.253 131,22 96,66
03 | Ocurypame MOTOPHHX BO3MJIA 10.926 13.189 13.995 128,09 106,11
04 | Ocurypame IIMHCKHUX BO3MIA 0 0 2 / /
05 | Ocurypame Ba3IyXxoIuioBa 1 1 1 100,00 100,00
06 | Ocurypame II0BHUX 00jekaTa 2 1 1 50,00 100,00
08 | Ocurypame IMOBHHE O] ITOXKapa U APYTUX OMACHOCTH 189 217 418 221,16 192,63
09 | Ocrana ocurypama UMOBHHE 414 1.082 1.340 323,67 123,84
10 | Ocurypame 0J1 0ArOBOPHOCTH 300T yroTpede MoTopHUX Bosmiaa | 182.560 | 193.719 | 203.721 111,59 105,16
11 | Ocurypasme 01 0ArOBOPHOCTH 300T ynoTpede Ba31yXoIioBa 1 1 1 100,00 100,00
12 | Ocurypame 01 0ArOBOPHOCTH 300T yroTpede MIOBHUX 00jekaTa 66 78 3 4,55 3,85
13 | Ocurypame of ONIITE OJJrTOBOPHOCTH 476 526 584 122,69 111,03
16 | Ocurypame HHHAHCH]CKUX TYOHUTaKa 6 7 33 550,00 471,43
17 | Ocurypame IpaBHE 3aIlITUTE 65 71 63 96,92 88,73

YkynHo: 226.113 | 247.848 | 259.619

Tabena 9: bpoj 3axmyuenux y2o6opa y ocucypary 3a npemxooxe 3 200ure

HpymtBo je y 2018. roamHu 0CTBapHIIO pacT 3aKJbYYEHUX YTOBOpa Y YKYHMHOCTH of 4,75%, tae
Cy IVIaBHM IOKpETaYd pacTa HEXHBOTHHX OCHIypama Ouse cieaehe BpcTe: OCUTypame Off
nocieauna Hesroze 15,18%, ocurypame MMOBHHE Of1 ITOKapa U Ipyrux ornacHoctH 92,63%, ocrana
ocurypama uMoBuHe 23,84 %, ocurypame puHaHCcH]CKUX TyouTaka 371,43%.

3.3. PE3VJITATH U3 I1IOCJIOBA OCUT'YPAIBA

Pexujckn nomarak y yKymHO] IPEMHjU OCHUTYpama U caocurypama y 2018. roguHu M3HOCH
721.257(000) muHapa 1Mo CBMM BpCTaMa OCHTypama U CaOCUTYpama, a CTPYKTypa Yy YKYITHO]

MIPEMUJU OCUTYypama 1 caocurypama y 2018. rogunu je cieneha:

y 000
Bpcra ocurypama Ipemuja | IlpeBeHTHBA Texnnq.lc A Pesujcicn
npemMuja J0ATAK
Ocurypame 01 OCIeULE HE3T0e 38.872 972 29.154 8.746
J10oO6pOBOJEHO 37PaBCTBEHO OCUTYPAHE 45.617 1.140 26.230 18.247
Ocurypame MOTOPHUX BO3HIIA 488.907 4.889 361.791 122.227
Ocurypame Ba3ayXxoIioBa 24.264 0 16.985 7.279
Ocurypame INIOBHUX 00jeKaTa 6.672 67 3.603 3.002
Ocurypame UMOBHHE O] I0Kapa U APYTUX OMACHOCTU 31.731 952 15.865 14.913
OcTana ocurypama UMOBUHE 19.277 578 9.639 9.060
Ocurypama oj OArOBOPHOCTH 300T yroTpede MOTOpHUX Bo3mia | 2.512.486 49.209 1.970.082 493.195
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. Texanuka Pexujckn
Bpcra ocurypama IIpemuja | IIpeBenTHBA .
npemMuja JA0AATAK
Ocurypame 071 OATOBOPHOCTH 300T yIoTpede Ba3 yXoIioBa 6.869 69 5.083 1.717
Oc'nrypaH)e 0J1 OITOBOPHOCTH 300T yHnoTpede MIOBHUX 654 13 445 196
objekaTa
Ocurypame 0of1 ONIITE OATOBOPHOCTH 14.258 285 7.556 6.416
Ocurypame GUHAHCHjCKUX I'yOuTaKa 70 0 37 33
Ocurypame TPOIIKOBa NPaBHE 3aIITUTE 698 7 419 272
IIpemMuja He;KUBOTHHX OCUTYpPama 3.190.375 58.181 2.446.889 685.303
Caocurypama - ocurypame oJ] ocjiaeIule He3roje 17.164 429 12.873 3.862
Caocurypama — T00pOBOJHHO 3[[PABCTBEHO OCHTYparhe 19.385 485 11.147 7.754
Caocurypama — OCUTYpame MOTOPHUX BO3HJIA - KACKO 14 0 10 3
Caocurypama — OCUTYpame ITUHCKAX BO3WIIA - KACKO 5.260 132 3.814 1.315
Caocurypama — OCUT'Ypame IMOBHHE OJ1 TI0OXKapa U APYTHX 20405 612 10203 9591
OTIaCHOCTH
Caocurypama — ocTana OCUTypama UMOBHUHE 25.131 754 12.565 11.812
Caocurypama — OCUTYpame O] OIIIITe OATOBOPHOCTH 2.234 45 1.184 1.006
Caocurypama — ocurypame (PMHaHCHjCKUX I'yOuTaKa 1.300 0 689 611
IIpemMuja He;KUBOTHHX CAOCUTYPaKba 90.893 2.457 52.485 35.954
YKynHoO (IpeMHja 0OCHTypama U CA0CUTyPama He;KHBOTHUX 3.281.268 60.638 2.499.374 721.257

OCHTYpama)

Tabena op. 10: Cmpyxmypa ykynue npemuje ocueyparba Jpywmea na 31.12.2018. cooune

Hajsehu yneo y npemuju [pymTBa u gasbe ynHu OcUrypame o OATOBOPHOCTHU 300T yroTpebde
MoTOpHUX Bo3uia. Y 2018. roguHM 3a0enexeH je pacT oBe BPCTE oCUTypama 3a 7,46% y ogHOCY Ha

2017. roguny.

3.4. YKYITHU ITOCJOBHHU (®YHKIIHOHAHN) ITIPUXOIN U PACXO/IH JIPYIIITBA
HA JIAH 31.12.2018. TOJIMHE

a) Ilpuxoou
y 000
Pen.op. Onuc H3sHoc
1 IIpuxoau o mpeMuje OCHIypama U CA0CHTYpama 3.051.713
a) OOpauyHara rpeMHja HeXXMBOTHUX OCHTYpaba U Ca0CUTypamba 3.281.268
0) [Ipemuja mpeHeTa y caocurypame-nacuna (3.762)
1) [Ipemuja npeHera y peocurypame (74.061)
1) [ToBehamwe pezepBu 3a NpEeHOCHE NIPEMHUjE U PE3EPBU 38 HEUCTEKJIE PU3HKE OCHTYpamba U
Ccaocurypama (151.731)
2 IIpuxoau 041 MOCI0BA HEMOCPEIHO NOBE3aAHUX €A MOCJI0BHMA OCHIYPHA 28
3 OcTaju nocJ0BHH MPUXOIH 80.803
YkynHo: 3.132.545
Tabena op. 11: Ilocnosnu npuxoou na 31.12.2018. zooune
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6) Pacxoou
y 000
Pen.op. Onuc H3sHoc
1 Pacxoau 3a IyropoyHa pe3epBucama H (PYHKIHOHAJHE TONPHHOCE 243.648
a) Ocrtanm pacxo/u 3a TyropovHa pe3epBUcama U (HYHKIIMOHATHE JOMPHHOCE 125.625
0) JlorpuHOC 332 IPEBEHTHBY 62.966
1) lonpuHOoC rapanTHOM (hOHY 55.057
2 Pacxonm HakHAaIa IITETA U YTOBOPEHHX H3HOCA 1.296.398
a) JIukBuupaHe MITETe HEKUBOTHUX OCUTYpamba 1.046.913
0) Pacxonu u3Buhaja, nporieHe, TUKBUAAIM]E U UCIIIIATE HAKHA/A ITETA U
YTOBOPEHUX U3HOCA 228.855
1) JIukBuIupaHe mTeTe — YN y MTeTaMa Ca0CUTypama 29.269
1) TIpuxoau o yuemha peocurypama ¥ peTpoliecHja y HaKHaIW MTeTa 5.243
e) [Ipuxoau ox yuemha caocurypama y HaKHaIM IITeTa 3.396
3 Pe3epBucane mrere - noBehame 195.334
4 IIpuxoan o 0CHOBY perpeca M npoaaje ocurypaHux omreheHux crpapu 85.218
5 IloBehame ocTaauX TEXHHYKHX pe3epBH - HETO 74.008
YKynHo: 1.724.170
Tabena op. 12: Ilocnosuu pacxoou na 31.12.2018. 2odune
u) Ilocnosnu /looumax
y 000
Pen.op. Onuc H3zuoc 2017. roa. Hsnoc 2018. roa.
1 a) loduTak-6pyTo MOCIOBHM pe3yaTaT 1.429.636 1.408.375

Tabena op. 13: JJobumax — 6pymo nocioenu pesyimam

Hpymteo je y 2018. roguau ocTBapwiIo maj OpyTo mociaoBHOT nooutka of 1,49% y omHocy Ha

2017. ronuny.

3.5. YKYIIHU ITPUXOIU U PACXOIU Ol THBECTUPAIbA CPEJICTABA
OCHUT'YPAIBA IPYHITBA HA JTAH 31.12.2018. TOAUHE

a) Ilpuxoou
y 000
H3Hoc
Pen.op. Omnuc y 000
1 [Tpuxoam 011 3aBUCHUX U NPUAPYKCHHUX TPABHUX JIMIA M O 3aje IHUYKHX MOAyXBaTa 5.373
2 [Tpuxoam o1 kKamara 114.915
[Ipuxonm ox ycknahuBama BpeIHOCTH (PHHAHCH]CKHUX CPENCTaBa Koja ce UcKa3yjy 1o ¢ep BpeaHoCTH
3 Kpo3 OWmJIaHC ycrexa 13.313
4 [Tpuxoam oj1 ynarama 0 HSTOKPETHOCTH 2.686
5 Jlobunm o mpojaje xapTrja o1 BpEAHOCTH 0
6 [To3uTHBHE KYpCHE Pa3JIMKe U3 AKTUBHOCTH MHBEHCTHPAHa 2.835
7 OcTany MPUXOoaH 10 OCHOBY WHBECTUITMOHE aKTUBHOCTH 362
YkynHo: 139.484
Tabena op. 14: Ilpuxoou 00 unsecmuparba cpedcmasa ocucypard
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6) Pacxoou
000
Pen.op. Onuc H3sHoc
1 Pacxoau 1o OCHOBY ynarama y HEHOKPETHOCTU 100.362
Pacxonu no ocHoBy yckiahuBama BpeTHOCTH (PMHAHCH]CKHMX CpeJCcTaBa Koja ce uckasyjy 1o dep
2 BPEIHOCTH KpO3 OMiIaHe ycnexa 4.313
3 HeratusHe KypcHe pa3nuke U3 aKTUBHOCTH HHBEHCTHUPA®bA 4.642
4 ['yOuuwm npu nponaju XxapTHja oJ1 BpeIHOCTH 0
5 OcTaJii pacxoid IO OHOBY WHBECTHUITMOHUX aKTUBHOCTH 3.156
YKynHo: 112.473
Tabena 6p. 15: Pacxoou no ocHo8y uHeecmupara cpeocmasd ocucyparsa
u) /lobumak u3z uneecmuyuoHe aKmugHoOCmMU
y 000
Pen.op. Omnnc H3noc 2017. roa. H3noc 2018. rox.
1 a) lo0uTaK U3 MHBECTULIHOHE AKTUBHOCTH 70.075 27.011

Tabena op. 16: [lobumak u3 uneecmuyuore aKkmueHOCmMu

JpymTBo ce npu nepuHHCcamy 00MMa HHBECTUPAka U CTPYKTYpe WHBECTHIIMOHOT MOPThOoIHja
PYKOBOAMIIO:
3akoHKMMa U nponrcuMa Haponne 6anke CpOuje koju ce oHOCe Ha 00JIaCT HHBECTHPAha

MUMIIEPaTHBOM OUYyBama PEajHe BPEIHOCTH CpEACTaBa OCHUTYpaHHKa, y3 Moryhu mopact

1.
2.

3,
4,

5.

BPEIHOCTH 3a ofpeheHu MPUHOC
MUHUMU3HPAKEM PU3HKA HHBECTUPAha, Y3 MAKCUMU3HPAE PUHOCA

ylarameM y TPXKUIIHO JTUKBHIHE WHCTPYMEHTE Y OIroBapajyhoj cpasMepw KOjoM ce

00e306ehyje TMKBUIHOCT M COMBEHTHOCT JlpymmTBa
npodutabunnomhy u epukacHourhy nmocnosama Jpymrsa.

VY cTpykTypu nmopTdoirja XxapTHja ol BpeIHOCTH HajBehe penaTuBHO yyemrhe UMajy Ty>KHUYKE
XapTHje 011 BpeIHOCTH Koje n3naje Pemyonuka CpOuja.

3.6. TPOIIKOBU CITPOBOBEIA OCUTI'YPAIBA

y 000
Pen.op. Omnmuc H3sHoc
1. TpomkoBu npudase 891.788
a) [IpoBusmja 116.221
6) OcTayii TPOIIKOBH NMpUOaABE 790.186
1) [IlpomeHa pasrpaHndeHUX TPOIIKOBA MpHUOaBe-moBehame (14.618)
2. TpomkoBHU ynpaBe 406.906
a) AMopTH3aImja 4.860
6) TpoikoBH MaTepHjaja, CHEpruje, ycayra 1 HeMaTepHjaJIHi TPOLUIKOBH 235.901
1) TpomikoBu 3apajia, HAKHAJA 3apajia M OCTAJIM JIMYHU TPOIUIKOBH 165.714
1) OcTanu TPOUIKOBH yIIpaBe 431
3. Ocraju TpOoKOBH cupoBohema ocurypama 0
4. IIpoBu3uja o1 peocurypama (7.139)
YKynHo: 1.291.556
Tabena op. 17: Tpowrkosu cnposoljersa ocuzyparsa
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3.7. AIOBUTAK U3 PEJOBHOI IIOCJIOBAIbA IT1PE OIIOPE3UBAIBA

y 000
Pen.op. Onuc H3Hoc
1 IMocaoBHu JIoOMTaK-HETO MOCJTOBHH pe3yaTaT 143.830
DUHAHCHjCKH MPUXOIHN 0CUM (PMHAHCHjCKUX MPHUX0/Ja M0 OCHOBY HHBECTUIIOHE
2 AKTHBHOCTH 692
IIpuxonu o ycknahupama BpeIHOCTH NOTPAKABAKHA M APYre HMOBHHE KOja CJIYKH 32
3 00aBJbame IeJIATHOCTH 190.183
4 OcTtajau npuxoau 1.078
DUHAHCHjCKH PACX0IH 0CHUM (PMHAHCHjCKHMX PACXO0/ia 10 OCHOBY HHBECTHIIHOHUX
5 AKTHBHOCTH (655)
Pacxonu no ocHoBy 00e3Bpeljer-a moTpakuBama U Ipyre MMOBHHE KOja CJIYKHU 3a
6 00aB/bam-€ AeJIATHOCTH (124.080)
7 Ocrajiu pacxoamn (48.752)
YKynHo: 162.296
Tabena op. 18: Jlobumax uz pedosroe nocio8area npe onope3usarbd
3.8. JOBUTAK IIPE OITIOPE3NBAIHA
v 000
Pen.op. Omnuc H3noc
1 Jlo0uTak M3 peOBHOT MOCI0Bamha Npe ONOpPe3HBAA 162.296
2 Heto ry0uTak nocjiopama Koju ce 00ycTaB/ba, HeraTHBHU e()eKTU MPOMeHe (7.703)
PaYyHOBOACTBEHHUX MOJTUTHKA U HCTIPABKHU rpelIaka U3 paHUjuX mepuoaa )
YkynHo: 154.593
Tabena op. 19: [lobumaxk npe onopesusarva
3.9. HETO JOBUTAK
v 000
Pen.
6p. Omnnc H3noc 2017. roa. H3noc 2018. roa.
1 |doOuTak nmpe onopesuBama 297.169 154.593
2 |[lope3 Ha noOUTaK (46.509) (35.678)
3 JloduTaK Mo 0CHOBY KpeHpamba 0J10:KeHHX MOPeCKHX cpeAcTaBa 1.267 917
U CMambemha O/VI0JKeHNX NMOpPecKuX odaBe3a )
YxynHo: 251.927 119.832

Tabena op. 20: Hemo dobumax

VY 2018. roguau Heto nobutak u3Hocuo je 119.832 (000) nunapa, Te je mpodUTaOUIHOCT
JpymTBa cmameHa y nopehemy ca 2017. rogunoM, kana je uctu usHocuo 251.927 (000) nunapa,
IITO MPEACTaBIba Maj HeTo qobuTtka o 52,43%.
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3.10. TEXHUYKE PE3EPBE
y 000
Omnnuc 31.12.2017. 31.12.2018.
Pe3sepBe 3a npeHocHe npeMuje 1.475.191 1.655.450
Pe3sepBe 3a HencTekJie pusnke 276.068 321.548
Pe3epBucane mrere 1.367.834 1.545.508
YkynHo 3.119.093 3.522.506
Tabena op. 21: Texuuuke pesepge
IV UHBECTHUPAHA CPEJACTBA TEXHUYKUX PE3EPBU
y 000
2018.
Omnnc
H3Hoc %
XapTuje o BpeOHOCTH M HHCTPYMEHTH TP)KUIITA HOBIA KOje Cy n3manu PemyOmika
Cpbuja, npxaBe wianuie EBporicke yHHje HITH OpraHn3aliije 3a eKOHOMCKY capaamby U
! . 2.358.956 66,97 %
pa3Boj, LeHTpasHe OaHKe JprKaBa 4iaHULIa EBpoIicke yHH]je WM AprkaBa WiaHUIA
HaBeJIeHe OpraHu3alyje, OHOCHO 32 KOje TapaHTyje HeKH O]l HaBeIeHUX cy0jekara
Jly>)XKHIUYKe XapTHje 0] BpeHOCTH KOjUMa Ce TPryje Ha TP)KUILITY XapTHja OJ BPeIHOCTH 0 0%
yCKIIaly ca 3aKOHOM ¢
AKIHje KojuMa ce TPTyje Ha TPIKHINTY XapTHja o BPEIHOCTH Y CKIaay ca 3aKOHOM 117.344 3,33 %
Ax1je KojuMa ce He Tpryje Ha TPXKHMIITY XapTHja Ol BPEIHOCTH aKo j€ HHXOB 0 0%
n31aBaJiall NpaBHO JIMLE Koje uMa ceauiure y Penyomuu CpOuju ¢
HenokperHocty 1 ipyra cTBapHa IpaBa Ha HEIIOKPETHOCTUMA — aKo Cy YIHCAHE Yy
3eMJBHIITHE, OHOCHO JPYyTe jaBHE KIbUre y PemyOmmiy, ako JoHOCE IPUHOC, aKo je 34799 9.86 %
IUXOBA KYNOBHA IIeHa ojipel)eHa Ha OCHOBY IPOIeHE OBIAmNeHOT MPOoIeHhUBada U aKo ' oD
cy 6e3 Tepera
Jleno3uru kox 6anaka koje umajy ceauiure y Pemyomun Cpoujn 650.000 18,45 %
ToroBuHa y GarajHu 1 Ha pauyHy JPYIITBA 32 OCUT'YPambe 1.588 0.05%
Pe3sepBe 3a npeHOCHE NpeMuje, pe3epBHCaHe IITETe U OCTalle TEXHUYIKE Pe3epBe Koje
1a/1ajy Ha TEPET CAaOCHUTypaBada, pEOCHTypaBada M PeTpOIeCHOHapa, 10 BUCHHE IUXOBE 47.389 1,35 %
KIbUTOBOJICTBEHE BPEIHOCTH
[MoTpaxxnBama 3a HegOCHENE [IPEMHje HEUCTEKINX HE)KUBOTHUX OCUTYpamba, 0 0%
caocurypama M peocurypama ¢
> 3.522.506 100%
Tabena op. 22: Iloxpuhe mexnuukux pezepsu
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V AJEKBATHOCT KAIIUTAJIA

y 000 ocum X
Bpoj onuc H3noc
I |IPUMAPHU KAITUTAJL (14+2+3+4+5) 1.098.129
1. | YruiaheHr OCHOBHM KalmuTaJl 110 OCHOBY OOMYHHUX aKITHja 486.923
5 Pesepre yTBpljeHe CTaTyTOM H JIPyTM aKTHMA JIPYIITBA, OCHM PE3EPBHU MOBE3AHUX C 0
npedepeHIrjaTHIM aKIjama
PeBanmopuzanmone pe3epBe ¢ Hepeaan30BaHUM Pe3yTaTuMa 172.948
4. | Hepacnopehenu moburak paHUjuX TOIUHA 378.342
Hepacnopehenu noburak tekyhe rogune, 10 50% 59916
II | AOIIYHCKU KAIIUTAJI (6+7+8) 154.800
6. | YutaheHr OCHOBHH KalMTaJ IO OCHOBY NpedepeHITHjaTHUX aKIhja 154.800
7. | PesepBe nmoBe3aHe ¢ npedepeHIjaTHuM aKIijama 0
8. |lyropoune obaBe3e Koje ce MOTYy KOHBEPTOBATH Yy KarluTaj 0
III |OABUTHE CTABKE, ITPBU JIEO (9+10+11+12) 4.116
9. |HemarepujanHa uMoBHHa (yarama) 4.116
10. | OTKyIJbEHE CONCTBEHE aKLHje 0
11. |I'yburak Texkyhe roJuHe 1 HEMOKPUBEHH I'yOUTAaK PaHUjUX TOJMHA 0
12. |Pa3nuka HEAMCKOHTOBAaHHX U JIMCKOHTOBAaHMX PE3EPBHCAHMX IITETA 0
IV |TAPAHTHU KATIUTAJI (I+11-11T) 1.248.813
V  |OJBUTHE CTABKE, IPYTY JEO (13+14+15) 29.036
13. | Ynenu, oJHOCHO axIyje APYruX JApYyILITaBa 3a OCUrypame ca ceauiuteM y Permyomunu Cpouju 24.619
14, Hero n3Hoc ynaramwa y MHCTpYMEHTe CyOOpAMHUPAHOT IyTa U JIpyre AY>KHHYKE 0
WHCTPYMEHTE IPaBHUX JIMIA ¥ KOjUMa APYIITBO MMa KOHTPOJHO yuenthe
15. |HenukBumHa cpencTa 4.417
VI |TAPAHTHA PE3EPBA, IIPEJIUMMWUHAPHU PE3VJITAT (I+II-111-V) 1.219.777
16. |OnbuTtax 3a ciydaj u3 unana 124. craB 6. Tauka 1) 3akoHa 0
17. |Onb6utak 3a cinydaj u3 unana 124. craB 6. Tauka 2) 3akoHa 133.314
18. |Onbutak 3a ciydaj u3 unana 124. craB 6. Tauka 3) 3akoHa 0
VII T'APAHTHA PE3EPBA, KOHAUHU PE3VIITAT, PACITIOJIOXXKMBA MAPTMHA 1.086.463
COJIBEHTHOCTH (VI-16-17-18)
VIII 3AXTEBAHA MAPI'MHA COJIBEHTHOCTU 3A HEXXMBOTHA 538 847
OCUT'YPABHA/PEOCUT'YPAE (unan 126. 3akona — Oopazan 3MC-HO/PE)
PA3JIMKA PACIIOJIOXMBE U 3AXTEBAHE MAPTMHE COJIBEHTHOCTU 3A
IX |HEXNWBOTHA OCUT'YPABLA/PEOCUI'YPAISE (unan 126. ctaB 9. n unan 127. cras 2. 497.616
3akona) VII-VIII > 0
OJJHOC 3AXTEBAHE MAPI'MHE COJIBEHTHOCTH 3A HEJ)KMUBOTHA
X |OCUT'YPABA/PEOCUT'YPAILE U TAPAHTHOI” KAIIUTAJIA (unan 128. ctas 1. 3axona) 0,47
VIII/IV <3
X1 |M3HOC ITPOITNCAH YJIAHOM 27. 3BAKOHA (y cknany ¢ BaxxehoMm 103B0JIOM 3a pam) 378.223
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Bpoj onuc H3noc
XII PA3JIMKA TAPAHTHOI" KAIIMTAJIA 1 U3HOCA TTPOITMCAHOT YJIAHOM 27. 870590
3AKOHA (unan 128. ctaB 2. 3akona) [V-XI > 0 ’

Tabena op. 23: Aoexsamnocm kanumana 31.12.2018. 200.

HpymTBo je Ha man 31.12.2018. ucnyHMI0 cBe yclioBE KOjU C€ OIHOCE Ha aJeKBaTHOCT

Kaluraja, mpornucaHe 3aKOHOM O OCUTYpamy U MOA3aKOHCKUM aKTUMa TakKo IITO:
1. OgHoc 3axTeBaHe MapruHe COJIBEHTHOCTH M rapaHTHOT KanuTtana uznocu 0,47

2. Opnoc I'apanTHe pe3epBe (pacmnonokuBa MapruHa COJIBEHTHOCTH) U 3aXTEBaHE MapruHe

COJIBEHTHOCTH u3HocH 1,85

Taxkole, rapaHTHH KanuTaj je Behu 01 ©3HOCAa OCHOBHOT KamuTaja MPOMKUCcaHor djiaHoM 27.

3akona 3a 870.590 (000).
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VI PE3EPBUCAHE HITETE

PC3CpBI/ICaHC HacTaje HpI/IjaBJ'bCHC a HEPCLICHE LITETE I/I3HOC KOC(l)I/IHI/IjCHT 3a yKyr[Ho yKyHHO
LIndpa Ox Tora PE3EPBUCAHMX | pe3epBaLujy VkymnrO pe3epBrcane pe3epBrcane
B Op Bpcra ocuryparba Vikymo|  6poj Onroramsmoc | = acranux | tpomkosay Besu|  pesepBucame HacTase HacTase
6poj | peHTHUX YkynHo usHoe PEHTHUX | yenpijaBbeHnX | ca pemaBameM mrere HpHjaBbeHe a | HeNmpHjaBIbeHe
[ITeTa MTORSITE] mrera LITETE HEpeIeHe MTETe LITETE
1 2 3 4 5 6 7=6%(3+5) 8=6*3 9=6+5
01 |Ocurypatbe o1 MOCTEHIA HE3rOME 38 0 2.577.119,85 0.00 13.070.189,33 | 1,212654749 | 18.974.783,78 | 3.125.156,62 | 15.849.627,16
02  |3mpaBcTBeHO OCHTypame 6 0 1.092.600,00 0.00 6.935.015,40 1,212654749 9.734.725,94 1.324.946,58 8.409.779,36
03  |Ocurypame MOTOPHHX BO3HUIIA 388 0 69.870.735,94 0.00 38.953.589,23 1,212654749 131.966.334,73 | 84.729.079,75 | 47.237.254,98
06 |Ocurypame MIoBHHX 0bjekaTa 0 0.00 7.474,48 1,212654749 9.063,97 0,00 9.063,97
08 Oogfggfjie HMOBHHE OZL ToAKapa 1 ApYrix 5 0 9.891.180,28 0.00 1.730.390,29 | 1,212654749 | 14.092.952,74 | 11.994.586,74 | 2.098.366,00
09 |Ocrasa ocHrypama HMOBHHE 5 0 756.921,00 0.00 1.546.027,74 | 1212654749 | 2.792.681,72 917.883,85 1.874.797,88
jo |Ocurypame on oroopHocTH 360r 1171 47 591.627.096,27 |143.438.554,46| 530.204.432,59 | 1,212654749 | 1.360.394.331,05| 717.439.407,93 | 642.954.923,12
ynoTpede MOTOpHHX BO3MIIA
13 |Ocuryparbe o1 oNIITe 0ArOBOPHOCTH 21 0 4.923.342,5 0.00 1.297.230,66 | 1,212654749 | 7.543.407,59 5.970.314,66 | 1.573.092,92
YKYITHO HEXKUBOTHA OCHUT'YPAIbA 1634 47 680.738.995,84 |143.438.554,46| 593.744.349,73 1.545.508.281,52| 825.501.376,13 | 720.006.905,39
YKYITHO: 1634 47 680.738.995,84 |143.438.554,46| 593.744.349,73 1.545.508.281,52| 825.501.376,13 | 720.006.905,39

Tabena op. 24: Pesepsucarne wmeme

VYkymHo je pe3epBucano 1.634 mrera, koje ca TporkoBuma uzHoce 1.545.508.281,52 nunapa, o Tora yKyImHO pe3epBHCaHE HACTaJe MpUjaB/bEHE a

HeperieHe mrere u3Hoce 825.501.376,13 nunapa, a yKymHO pe3epBHCaHE HacTaje HeINpHjaBJbeHE
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6.1. IPUMEHA YCJIOBA U TAPU®A

HpymtBo je y Toky 2018. rongune, kKao jenHa o YrOBOPHUX CTpaHa, 3aKJbY4HBAJIO yrOBOpE O
OCHUTYpamy, YMju Cy CaCTaBHH JI€0 BayKeh¥ yCIIOBH OCHUTYypama M o0padyHaBajao MpeMHUjy Ha HAYUH
npensuler Tapudama, y3 00aBe3HO MOIITOBAKHE 3aKOHCKHX, IMOA3AKOHCKUX MPOMUCAa ¥ MHTEPHHUX
akara. Takohe, JIpymTBo je, mo HacTaHKy IITETHOT aorahaja, cBoje obaBe3e yTBpheHe yroBopom o
OCUTYpPamYy, YHjU Cy YCIOBU CAaCTaBHU JI€0, PEIOBHO U3MUPHBAJIO.

Toxom

2018. rogune, M3BpmHu ox6op JpymTBa noHeo je cienehe HOBE W M3MEHEHE YCIIOBE U

Tapude:
* mnpBo TpoMeceyje - Q1:

noHoueme [loceOHNX ycioBa 32 KOMOMHOBAHO OCHUTypame MPeAy3eTHHKA, MUKPO U MaJlX
npexyzeha (6p. 64 ox 08.02.2018. rogmne), kao u mnpareha Tapuda mnpemuja 3a
KOMOMHOBAHO OCUTYpPame IMpeay3eTHUKA, MUKPO U Manux npenyseha (6p. 65 ox 08.02.2018.
TOANHE) ;

* 1pyro Tpomeceuje — Q2:

HUje OMIJIO HOBUX WJIN U3MEHEHUX yCIyra OCUTypama,

* Ttpehe Tpomeceuje — Q3:

noHomewe IloceOHMX ycnoBa 3a KOMOWHOBAHO OCHUTYPame 3aj6JHUYKUX JelIoBa
BUIIIECHIPAaTHUX cTaMOeHuX 3rpajga MacuBHe TpaheBuHcke kareropuje (Op. 290 on
21.08.2018. rogmue) u Tapuda 3a KOMOMHOBAHO OCHTypame 3ajeJHHYKHUX JIeI0Ba
BUIIIECIIPAaTHUX cTaMOeHuX 3rpajga MacuBHe TpaleBuHcke kareropuje (Op. 291 on
21.08.2018. rogune);

noHomewe Onnmyke o U3MEHU W JOonyHH JIOMyHCKHX YCIIOBa 3a OCUTYpame y4eHUKa H
cTyneHara oxa mocienuia Hecpehnor ciydaja (Hesroae) (0p. 300 ox 30.08.2018. rogune u
npeunnthed teket 6p. 300/2 ox 30.08.2018. rogune), Omryka o usMeHu u gomyHu Tapude
MIpeEMHUje 3a OCUTYpame O ociieauiia Hecpehror ciydaja (Hesrozae) (6p. 301 ox 30.08.2018.
ronuHe), kao u [loceOHM yCcIOBH 32 OCUTYpame YUYeHUKA U CTyACHATa 3a CIydaj XUPYPIIKe
WHTEpBEHIIMje Kao mocneaurie HecpehHnor cmydaja (Hesrome) (6p. 302 ox 30.08.2018.
TOJIMHE);

JIOHOIICHE YCIIOBA 3a OCUTypame MpodeCHOHAIHE OArOBOPHOCTH YIpPaBHHKA CTaMOCHE
3ajenuune (0p. 323 on 18.09.2018. ronune), kao u Tapuda 3a ocurypame npodecronaiHe
OATOBOPHOCTH yIpaBHMKA cTamOeHe 3ajeauune (0p. 323/2 on 18.09.2018. ronune).

* y4yeTBpPTO TpoMeceyje — Q4:

noHomeme OmTyke 0 U3MEHH | J0MyHU J[OIYHCKUX yCJIoBa 3a OCUTYPame TOCTH]jy XOTela,
MoOTeTa, KaMIioBa, OyHranoBa, 0amCKHX JICUWIUIINTA U CII. OJf  MOCJIEeIUIa Hecpehnor
ciydaja (0p. 395 ox 14.11.2018. rogune u npeunnthen Teker  Op. 395/2 ox 14.11.2018.
ronune, Onnyke o u3MeHH U JonyHu Tapude nmpemuje 3a  ocurypame O  IMOCJIenuIa
HecpehHor ciyuaja (Hesroae) (0p. 397 on 14.11.2018. rogune), Omnyke 0 U3MEHH U
JOoMyHH JIOMyHCKHX YCIOBa 32 OCUTYPamke TYpUCTa B M3JIETHUKA o1 MOCIIeANIIA
Hecpehnor ciyuaja (Hesrozae) (0p. 398 om 14.11.2018. roguae u npeuuntheH TekcT Op.
398/2 o 14.11.2018. rogune), Oyiyka o u3MeHM 1 onyHu JlomyHCkux ycioBa 3a
OCHUTYpame NoCIeTHIaNa KyITypHO-YMETHHYKHX, CIIOPTCKUX H JAPYTHX MPHPENOH Of
nocieauia Hecpehnor cinydaja (eesroae) (6p. 399 o1 14.11.2018. TOINHE "
npeuntthed TekcT Op. 399/2 on 14.11.2018. rogune);

noHomeme Omyke 0 u3MeHH U TomyHH OIIITHX YCIIOBA 32 OCUTYPAmhe JIMIA OJT
nocienuia Hecpehnor cinyuaja (aesrone) (0p. 406 ox 26.11.2018. roqune u

npeuntrhed TexcT op. 406/2 ox 26.11.2018. rogune).
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6.2. U3BPIHIEILE OBABE3A 110 OAJIITETHUM 3AXTEBUMA

JIpyIITBO je ca BUCOKOM a)KypHOIINY pelaBajio OJIITETHE 3aXTeBE MOAHETE y M3BEIITAjHO]
TOJMHM, Ka0 M OHE NpEHEeTe W3 INPETXOJHE TOAMHE, a HCIUIaTa je BpIIeHAa HCTOT WU
HapeIHOT JaHa Of JJaHa yTBphuBama BUCHHE HAKHA/IE MO OJIITETHOM 3aXTEBY.

IIpoceuan BpeMeHCKM pOK pemaBama mrera y 2018. roquHM on AaHa mpujaBe A0 JaHa
pemaBama 3a penoBHe mrete u3Hocu 37,30 manHa, a 3a mrere y cnopy 723,24 nana, 10K
MpOCeYaH BPEMEHCKU POK OJ pelllaBama 10 UCIUIaTe IITeTa 3a peAoBHE u3Hocu 3,36 nana, a
3a mrere y cnopy 0,41 man. IIpoceyan BpeMEHCKH POK Of TpHjaBe A0 JUKBUIAIM]E Ha
YKYIIHOM HMBOY (3a cyzcke u penoBHe wrete) 3a 2018.ronuny nsnocu 50,60 nana.

6.3. BPOJ 1 U3HOC PEHIEHUX HITETA (PEJOBHE U Y CIIOPY) 10 BPCTAMA
OCHUI'YPABA 3A TIEPUO/ 01.01.-31.12.2018. TOAMHE

Mndpa YkynHo
BO Tun mrere v 000
6poj 753
P H
CAOBHE - 33.523
01 Cyncke H Opoj 3
H3HOC 97
opoj 756
Yiynuo HM3HOC 33.620
0poj 1.372
Penosre 3 HU3HOC 42.408
6poj 0
02 Cyncke a3 PoJ
HM3HOC 0
opoj 1.372
Vicynto — 42.408
6poj 5.178
P AK
cAOBHE H3HOC 317.193
03 |Cyncke AK Opoj 3
YACK H3HOC 2472
opoj 5.181
Yiynuo HM3HOC 319.665
0poj 3
P
caoBHe HW3HOC 75
opoj 0
C
06 yacke H3HOC
opoj 3
Ykynno Poj
H3HOC 75
6poj 11
P II
08 | OPHe © — 798
Cyncke 10 0poj 0
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H3HOC 6.615
opoj 11
Vieymo — 7.413
0poj 239
PenosHe 1o H3HOC 11.459
09 Cyncke no Opoj 0
H3HOC 0
opoj 239
Yiynno HM3HOC 11.459
opoj 3.809
Penontie AO 3HOC 536.682
0poj 223
10 Cyncxe AO H3HOC 123.179
opoj 4.032
Yiynuo HM3HOC 659.861
0poj 14
PenosHe Ol H3HOC 1.502
13 |Cynacke ol Opoj !
YA HU3HOC 178
opoj 15
Yxynno HM3HOC 1.680
YKyIHO Opoj: 11.609
'YKyITHO U3HOC: 1.076.181

Tabena op. 25: bpoj u usnoc pewenux wmema
VY 2018. roquaun ykymHo je pemeno 11.609 mrera y uznocy ox 1.076.181 xuspana quHapa.

VII BAIITUTA IIOPT®EJ/bA OCUT'YPAIBA

JIpyIITBO je TOCJOBE OCHUTYpama, 00aBJbajo y CKJIAy ca MPOMHCHMA, CTaHIapauMa CTpYyKe
OCHUI'ypama U aKTyapCKUM HauelnMa, IpaBHIMMa yIpaBJbakba PU3UKOM U ITOCIOBHUM CTparerrjama
JHpymrtBa. Y cBoM mocioBamy, JpymTBo je moctymaino y ckiaay ca onapeabama [IpaBuimHuka o
yCJIOBMMa M HAUMHY CAOCUTYypama U PEOCUTYpamba, U Ha Ta] HAYMH 00e30e1110 3aTuTy noptdesba
OCHUTypama:

1. JlpywmTBO je AaBajo BUIIAK PU3UKA JPYTMM OCHTypaBauMMa y CAOCHUTypame, Ha Taj Ha4hH
00e36ehyjyhu Xopr30HTaIHY pacloieny pPU3UKa;

2. JlpymTBO je M3BPUIMJIO W BEPTHKAIHY PACHOAENTy PHU3MKa, OJHOCHO M3paBHAKE BHUIIKOBA
pU3UKa H3HA] CONICTBEHOT CAaMOTIPUAPKAja TyTEM PEOCHTYpambha.

VY nepuony oxn 01.01. — 31.12.2018. rogune pymrtBo je umano 61 Baxehu, akTuBaH yroBop o
caocurypamy. On tora, 56 yroBopa ce omHOCWJIO Ha mpareha caocurypama, a y 5 yroBopa o
caocurypawy [pymTBo je Omno Boaehu caocurypaBau. Y geny rae je JpymrBo Boxaehu
caocurypaBad, Haj3Ha4ajHUju maptHepu [pymrTBa cy 6munm TpurnaB ocurypame a.n.0, beorpan u
I'mobGoc ocurypame a.n.0, beorpan, nok cy kon mparehux caocurypama Haj3Ha4ajHUJU MapTHEPU
HpymtBa 6une kommanuje Generali ocurypame, Cpouja; Wiener Stadtische ocurypame, beorpan u
Uniqga He:XXMBOTHO ocurypame, beorpa.
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Taxohe, Tokom 2018. rogune, [pymTBo je ©Maio akTUBHUX 12 yroBOpa 0 peocurypamy 3a morpede
3aIllITUTE CONCTBEHOT MOpTdesba U TO:
*  YTOBOpPE O PEOCHUTYpamy BHUIIIKA IITETA 3a ayTOOATOBOpHOCT Y CpOHju, Kao U 3a TEPUTOPH]Y
3eMajba MOTIHCHUIIA cucTeMa 3esieHe KapTe ca kommnanujoM Jlynas Pe, beorpan;
* YroBOpe O KBOTHOM pPEOCUTYpamy OIArOBOPHOCTH INMpEBO3HUKA ca kommaHujoM JlyHaB Pe,
beorpax;
* YrOBOp O EKCLEICHTHOM PEOCUTyparmy MMOBHHCKUX pH3UKa, ca KommaHujoMm [lynas Pe,
beorpan;
*  YrOBOp O PEOCHTyparmby OIIITE OArOBOPHOCTH ca komranujoMm Jlynas Pe, beorpan;
* (bakynTaTHBHE YTOBOpE O peocurypamy ca kommnanujom [lynas Pe, beorpan.

JpymTBo je, Bonehu pauyHa o morpeOu 3amTuTe noprdesba, yroBope aedunucano nim Ha 6azu
HPOMOPIUOHATHAX YTOBOPa O PEOCUTYpamy BHIIKA PH3HKA, MM Ha 0a3H yroBOpa O PeOCUTypamy
BUIIIKA IITETA, y CKJIaay ca BPCTOM OCUTYpamba, 00MMOM MopT(dhesba KOHKPETHE BPCTE OCUTypama 1
TPXKHIIHUX YCIOBA yrOBapama.

VIII IOKA3ATE/BU ITOCJIOBAIHA JIPYIIITBA

l'apanTtna pesepna (y 000)

= 1,85
Mapruna consentnoctu (y 000)

VYkynHa yrosopena npemuja y 000

: = 10.550,71
bpoj 3anocnenux

Paumo tpomikosa 42.32%

TpomkoBu u3Buhaja, mporeHe, JIMKBUAALM]E U
uctuiare mrera (y 000) = 0,21

Pemene mrete (y 000)

l'oToBHHA ¥ TOTOBUHCKH €KBHBAJIECHTH

= 2,89

Kpatkopoune o0aBese
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IX CTPYKTYPA HUMOBHHE HA JAH 31.12.2018. TOAUHE

¥ 000
Crpykrypa

PBb onuc 31.12.2017. 31.12.2018. 2017, 2018,
CTAJIHA UMOBHUHA 2.120.858 2.336.102 45,33 % 44,97 %

1. Hematepujanna ynarawma 4.116 4.116 0,09 % 0,08 %
2. CodtBep 1 ocralia rmpasa 10.196 9.277 0,22% 0,18%
3. HekpeTHuHe, IOCTpOjema U onpemMa 797.999 717.833 17,06 % 13,82 %
4. Jlyropounn (hMHAHCH]CKH IJIACMAHH 1.306.077 1.599.995 27,91% 30,80 %
5. Ocrayia IyropodHa cpeacTBa 2.469 4.881 0,05 % 0,09 %
OBPTHA UMOBHUHA 2.557.967 2.858.995 54,67 % 55,03 %

6. 3asnuxe 9.537 16.669 0,20% 0,32%

7 CranHa cpeicTBa HAMEH-CHA IPOAAjH 1
’ CpeICTBa MOCIOBamka Koje ce o0ycraBipa 101.837 58.956 2,18% 1,13%
8. [MoTpaxuBama 108.040 248.509 2,31% 4,78 %
9. KpaTtkopouynu GuHAHCH]CKH IIJIACMAaHH 1.542.073 1.572.168 32,96 % 30,26 %
10. ['0OTOBMHCKM €KBHBAJICHTH W TOTOBHHA 267.750 438.221 5,72% 8,44 %
11. Ocrasia 00pTHa HMOBHHA 528.730 524.471 11,30% 10,10%
YKYIIHO: 4.678.824 5.195.097 100% 100%
Tabena op. 26: Cmpyxmypa umosune [pywmea
CTPYKTYPA UMOBWHE
60,00%

2017.

B CTanHa MMOBMHA

50,00%
40,00%
30,00%
20,00%
10,00%

0,00%

2018.

B O6pTHa MMOBMHaA

[ToyeTHO Mepeme HeMaTepHjaJdHHX yJarama BpIIU ce 10 HAO0aBHO] BPEAHOCTH WIIU IICHU

KOIITaka. AMOpTH3alldja HEMAaTepHjaHUX yllarama Koja MOMJEKY aMOPTHU3aIlUjH BpIIA Ce
MPUMEHOM TPOTIOPIIMOHAITHOT METO/[a Y POKY Ol 5 M BHIIIE TOAMHA MO OIICHW KOMHUCH]E 3a IPOIICHY,
OCHM yJarama 4uje je Bpeme yTBpHEeHO YroBOpOM, KajJa C€ OTIHCHUBAKE BPIIU Y POKOBHMA KOjU
MPOWCTUYY W3 YroBOpa. 3a HeEMmarepujajiHa yilaramba ca HEOTPaHWYEHUM BEKOM Tpajama He
oOpauyHaBa ce amoptuzanuja. OOpauyH amopTH3alyje HeMaTepHjallHUX Ylarama BPIIN CE O
MoYeTKa HapeIHOT Mecella y OJHOCY Ha Mecell Kajia je HeMaTepHjajiHO Yllarame CTaBJBEHO Y

ynotpe0y.

HexpeTHuHe, mocTpojema W ONpeMy YMHU MaTepHjajHa MMOBHMHA KOja Cce€ KOPHUCTH 3a
Mpy)Xame yciayra, U3HajMJbUBambe IPYruMa, 3a aJMUHUCTPAaTHUBHE CBpXE, IPO/ajy y LIIUJbY OUyBamba
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peaHe BPEIHOCTH CpeACTaBa OCHIypama M Jpyre morpede, M 3a KOjy ce ouekyje na he ce
KOPUCTUTH BHILE O] jeHE TOINHE.

[ToyeTHO BpenHOBaWkE HEKPETHUHA, ITOCTPOjeHa U ONpPEeMe BPILU C€ MO HAOaBHO] BPEAHOCTH,
WIA 0 LIeHW KowmTama. HaGaBHY BpeIHOCT OCHOBHOI CpEICTBA UYMHM (PAKTypHA BPEIHOCT
nobassbavya yBehaHa 3a 3aBHCHE TPOIIKOBE IO OCHOBY HabaBKe M IO OCHOBY J0BOhema cpeacTsa y
CTamke PYHKLIMOHAIHE IPUIIPABHOCTH.

HakoH modeTHOr mpu3HaBama HEKPETHUHE, IMOCTPOjeHa U ONpPEeMa C€ MCKazyjy IO IOIITEHO]
BpPEIHOCTH, YMaWkhECHO] 32 YKYITHY aMOPTH3alll]y U YKYITHE HaKHAJIHE TyOuTKe 300T 06e3Bpehema, y
cknagy ca MPC 16 — Hekpernune, noctpojema u onpema.llpoiieHy BpeaHOCTH MOCTpoOjema H
ompeMe BpIIKM ToceOHAa KOMHCHja Kojy uMeHyje M3Bpmmm oxbop JlpymTBa, JOK MpOIEHY
BPEIHOCTU HEKPETHHHA BPIIH OBIAaTheHH MPOLEHUTEb.

HNHBecTHIIMOHA HEKPETHHHA j€ HEKpPEeTHUHA Kojy JIpymTBO Kao BJIACHUK WJIM KOPHCHUK
(uHaHCH]CKOT JIM3MHTa APXKH PaJyl OCTBapHBamba 3apajie Of M3JaBama Yy 3aKyl WU paau yBehama
BPEIHOCTH KallKUTala WIKA PaJy JEJHOT U APYIOrL.

[ToueTHO Mepeme MHBECTHLIMOHE HEKPETHHHE IMPHIMKOM CTUlamba (HabaBke) BpIIM c€ IO
Ha0aBHO] BPEHOCTU MJIM LIEHHM KOIITama, y3 yKJbYyUMBAaHE 3aBUCHHUX TpOIIKOBa HaOaBke. HakoH
MOYETHOT NpHU3HAaBamka, HAKHATHO MEPEHE MHBECTUIIMOHE HEKPETHHWHE BPIIM ce MO Moxery dep
BpenHocTu. dep BpeHOCT MHBECTULIMOHE HEKPETHUHE j€ HeHa TP)KUIIIHA BPEJHOCT, OTHOCHO MEpU
ce Kao HajBepOBaTHHU]a IIEHA KOja peaJlHO MOKE JIa c€ JOTOJU Ha TPXKUILTY, HAa JaH OMJIaHCa CTamba.

ITponieny ¢ep BpeIHOCTH MHBECTUIIMOHE HEKPETHHMHE BPILIM INPOPECHOHAIHO KBAIU(PHUKOBAH
IIPOLIEHUTEJL Ha OCHOBY IOJlaTaka O TPXKMILHUM IieHama HekpeTHuHa. [Ipema map. 32 MPC 16
nporieHa rpal)eBUHCKHX OOjeKaTa M MHBECTHIIMOHMX HEKpeTHHHA je u3BpiineHa y 2018. ronunu ox
crpane npenyseha 3a koncantunr "®umakc", u3 Cmenepescke [lananke.

HpymtBo je y cBoMm buiancy crama Ha gan 31.12.2018. roguHe MCKa3aJio WHBECTHUIIMOHE
HekpeTHUHE y BpeqHoctH ox 383.890 (000) nunapa.

Jlyropo4HuM IiacMaHHMa CMaTpajy ce: ydeurhe y KanuTaiy; ylo3U y 1yKHHUYKE XapTHje Of
BPEIHOCTU Ca pPOKOM Jocrneha myXMM off TOAMHY JaHa pPAacIooXKHBE 3a IMPOAadjy; AyrOpoOuHHU
TJIaCMaHU KOjH Cce IpKe 110 gocreha, OTKyIJbeHe CONCTBEHE aKIHje, OCTAIN JYTOPOYHH YIIO3H.

CMmameme BpeIHOCTH JYrOpOYHMX (MHAHCHJCKUX IUIacMaHa je HajBehum nenom mocneauna
nocrnieha u mpeKmIKaBama Jyropouynux apkaBHuX XOB koje mocnesajy y poky kpahem o roauHy
JlaHa Ha KpaTKOpouHe (MHAHCHjCKE IJJacMaHe, IITO je YjeAHO W y3pOoK NoBehama BPEIHOCTH
KpaTKOpOUYHHUX (pUHAHCH]CKUX TiacMaHa. CpencTBa cy HajBehwM J1eJIoM WHBECTHpAHA y JIP)KaBHE
XOB.

y 000
IHorpaxxkuBama 241.554
[ToTpaxkuBama 1O OCHOBY TIpEMHje OCHUIYypama,CaOCUTypama U
peocurypama 208.596
[ToTpaxuBama of] peocurypaBaya 1 peTpolecuoHapa 1.881
IToTpaxuBama 3a perpece 12.463
Ocrana moTpaxnuBama 18.614
DUHAHCHjCKHU MIACMAHT 1.572.168
Kparkopouynu feno3utu koa 6aHaka 650.000
duHaHCHjCKa CPENICTBA PACIIONIOKUBA 32 MPOJIAjy 386.012
XapTuje oJ1 BpeTHOCTH KOje ce ipke 10 aocrieha - 1e0 Koju JocmeBa 10
jeIHe rouHe 421.758
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duHaHCH]jCKa CPEICTBA KOja c€ MCKa3yjy mo (ep BpeaHOCTH KPo3 OutaHc

ycrexa 114.399
I'oTOBHHCKH eKBMBAJIEHTH M TOTOBHHA 438.221
Texyhu pauynu xox 6aHaka 409.295
W3nBojeHa HOBYaHA CPEICTBA M AKPEIUTUBU 8.567
JleBr3HU pauyHH Ko OaHaka 20.359
AKTHBHAa BpeMeHCKAa pa3rpaHuyemna 477.082
Pasrpannyenu TpouIKoBU npubaBe OCUTypama 438.935
Jlpyra akTUBHA BPEMEHCKA Pa3rpaHUuCHA 38.147
TexHunuke pe3epBe KoOje Mmaga Ha TepeT caocUrypaBaua,
peocurypaBava u peTpounecuoHapa 47.389
PesepBe 3a mpeHOCHE TpeMHje Koje Manajy Ha TEpeT caoCHrypaBaua,
peocurypasaya u peTporecuoHapa 27.372
Pe3epBucane mrere kKoje maaajy Ha TepeT caoCUIypaBaua, peocurypanada
U pETpOLECUOHApA 20.017
X CTPYKTYPA KAIIUTAJIA U OGABE3A HA JIAH 31.12.2018.
3 000
CTpykrypa
P.b. o1nuc 31.12.2017. | 31.12.2018.
2017. 2018.
KATIUTAJL 1.188.499 1.312.845 | 25,40% | 25,27 %
1. OCHOBHH M OCTaJIN KaIlUTall 641.723 641.723 13,72% | 12,35%
PeBanopuzannoHne pe3epse 110 OCHOBY peBajlopU3alidje
2. | HeMaTrepujallHe IMOBHHE, HEKPETHHHA TTOCTPOjCha U 166.807 162.074 3,57% 3,12%
omnpemMe
3. HepeanmzoBanu go0um 2.588 17.714 0,06% 0,34%
4., HepeanmzoBanu ryoumm 6.379 6.840 0,14% 0,13%
5. | Hepacnopehenu noburak 383.760 498.174 8,20% 9,59%
PE3EPBUCAIBA 1 OBABE3E 3.490.325 3.882.252 | 74,60% | 74,73 %
6. | JyropodHa pe3epBucama 10.655 11.388 0,23% 0,22%
7. Jlyropoune o6aBe3e 1.144 0 0,02% 0,00%
8 Omioxene mopecke od6apese 25.625 23.850 0,55% 0,46%
9 Kpatkopoune o6aBe3e 143.611 151.400 3,07% 2.91%
10. | PesepBucane mrere 1.367.834 1.545.508 | 29,23% | 29,75%
11. | Ocrana pe3epBrcama u o0aBese 1.941.456 2.150.106 | 41,49% | 41,39%
YKYIIHO: 4.678.824 5.195.097 100% 100%

Tabena op. 27: Cmpykmypa kanumana u obasesa Jpywmea
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CTPYKTYPA KATMUTAJIA U OBABE3A
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W KAMATAN  m PE3SEPBUCAHA N OBABE3E

XI MPUXOAU U PACXO/U ITO OCHOBY OCUTI'YPAIBLA O OAT'OBOPHOCTHU 3B0TI

YINOTPEBE MOTOPHHUX BO3HJIA

HpymtBo y ckimamy ca taukoMm 3. Omiyke o caapxkajy u ¢opmu oOpaszamna (GpUHAHCH]CKHX
W3BEIITaja 3a JPYIITBA 3a OCUTypame, y ciefehoj Tabenu npukasyje ckpaheHny Bep3ujy YHnopemaHor

npericaa nmpuxoga u pacxoaa y O6aBJT>aH>y IMocCJIoBa ocurypama o ayTooAroBOpHOCTHU:

y 000
o1uc 2018. 2017.
INOCJIOBHHU (PYHKIIMOHAJIHN) ITPUXO AN 2.466.208 2.347.420
OO0pauyyHaTa IpeMHrja He)KMBOTHUX OCUTYPamba U CAaOCHUTYyparmba 2.510.674 2.336.544
[Ipemuja npeHeTa y peocurypame 25.453 29.676
[ToBehame pesepBH 3a MPEHOCHE IIPEMUj€ U PE3EPBU 32 HEUCTEKIIE PUBUKE OCHTYparba U
caocHurypama 98.099 32972
IIpuxoau o NOCI0Ba HEMOCPEAHO MOBE3AHUX C OCIOBUMA OCUTYpama 28 14
OcTaJii TOCTIOBHU MPUXOIH 79.058 73.510
INOCJIOBHHU (PYHKINIMOHAJIHN) PACXO/ N 1.148.455 1.081.806
JlonpuHOC 32 IPEBEHTUBY 49.209 45.796
JlonpuHOCH TTPOITMCaHU IOCEOHNM 3aKOHMMA 0 0
Jonpunoc "apanTHOM hoHIY 54.841 100.278
Ocrayiu pacxo/u 3a JyropoyHa pe3epBucama u (pyHKIHOHAIHE JOIPHHOCE 125.625 116.893
JIuxkBUAMpaHE IITETe HE)KUBOTHUX OCUTYPamha 659.766 628.409
Pacxomu u3Bnhama, mporieHe, TNKBUAANN]A M NCIUIATe HAKHA/Ia IITETa U YTOBOPEHHUX
HM3HOCA 140.322 98.402
ITpuxoau ox ydentha peocurypama y HaKHaIH MTeTa 598 1.432
PesepBricane mreTe HE)KMBOTHUX OCUTYpama — MoBehame 248.200 183.726
PesepBucane mrere HE)KMBOTHUX OCUTYParha — CMAbEHhe 78.335 44.428
PesepBricaHe MmTeTe CAa0CUTypamba, peocurypama — nopehame 0 1.469
ITpuxoau o perpeca v MpoJiaje OCHTypaHuX OmTeheHnX cTBapu 50.575 47.307
CMmameme 0CTalINX TEXHUUKUX PE3epBU — HETO 0 0
JAOBUTAK - BPYTO IIOCJIOBHU PA3YJITAT 1.317.753 1.265.613
JAOBUTAK N3 NTHBECTUIIMOHE AKTUBHOCTH 20.539 55.760
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OnmcC 2018. 2017.
TPOLIKOBU CITPOBOBEIHA OCUT'YPAIBLA 434.863 410.907
1. TpomkoBu mpuéase 405.987 374.748
1.1. ITpoBusmje 81.420 74.458
1.2. Ocranu TpOUIKOBH Ipudase 307.912 350.242
1.3. IlpomeHa pa3rpaHMyeHUX TPOLIKOBA ITpubaBe — nosehame 0 49.953
1.4. TlpomeHa pa3rpaHHyeHUX TPOLIKOBA ITPUOABE — CMAbEHE 16.655 0
2. TpomkoBHu ynpaBe 29.044 36.285
2.1. AmopTH3ammja 347 347
2.2. TpomikoBH MaTepujaa, eHepruje, ycayra i HeMaTepHjaJTHU TPOIIKOBH 16.838 23.644
2.3. TpomkoBH 3apaja, HaKHaJa 3apajia ¥ OCTAIN JIMYHU TPOIIKOBH 11.828 12.254
2.4. OcTanu TPOIIKOBYU yIpaBe 31 39
4. IlpoBu3Hja o/ peocUrypama 1 perpouecuja 167 126
MNOCJIOBHHU JOBUTAK - HETO IIOCJIOBHHU PE3YJITAT 903.429 910.466
OPUHAHCHJCKH ITPUXOIHU, OCUM ®PUHAHCHUJICKUX ITPUXOJA 11O
OCHOBY HHBECTHUIIMOHUX AKTUBHOCTH 529 3.239
PUHAHCHJCKH PACXOAHU, OCUM ®PUHAHCHUJCKHUX PACXOJA 11O
OCHOBY HHBECTHUIIMOHUX AKTUBHOCTH 501 3.666
MPUXOIU O] YCKJABUBAKBA BPEJHOCTHU IOTPA’KUBAIBA U IPYTE
HUMOBHHE KOJA CJIY7KH 3A OFAB/bAILE IEJJATHOCTH 89.057 80.897
PACXO/H ITIO OCHOBY OBE3BPEBEIHA IIOTPAYKUBAIA U IPYTE
HUMOBHHE KOJA CJIY7KH 3A OGAB/bAILE IEJJATHOCTH 65.117 58.324
OCTAJIK TPUXOHN 825 5.322
OCTAJIA PACXOIH 37.303 13.235
JAOBUTAK M3 PEJOBHOI" IOCJIOBAIbA ITPE OIIOPE3NBAIBA 890.919 924.700
HETO JOBUTAK NIOCJIOBAIbA KOJE CE OBYCTABJbA, IIO3UTUBHU
E®EKTU IPOMEHE PAYYHOBOJACTBEHHUX INOJIUTUKA U UCITPABKHA
I'PEINAKA U3 PAHUJUX IEPUOJA 0 0
HETO I'YBUTAK ITOCJIOBAIbA KOJE CE OBYCTABJbA, HETATUBHHU
E®EKTHU IPOMEHE PAYYHOBO/JACTBEHHUX IIOJINTUKA U HCITPABKHA
I'PEINAKA U3 PAHUJUX IIEPHOJA 4.878 5.754
JAOBUTAK IIPE OIIOPE3UBAIBA 886.041 918.946

Tabena op. 28: Ynopeonu npeened npuxoda u pacxoda y 06aemarby HOCI08a OCUSYPARbd 00 AyMOo002080PHOCHU

VYkynHa mpemuja on ayrooaroBopHoctu 3a 2018. romuny usznocu 2.510.674 (000) muHapa.
Pacniopena ykymHe npemuje o ayroonroBopHocTu 3a 2018. roquny je cneaeha:

000

IIpemuja IIpeBenTHBA TexHUYKA MpeMHja

Pexujcku mogarak

2.510.674 49.209 1.969.122

492.343

Tabena op. 29: Pacnoodena yxynne npemuje 00 aymooo2080pHOCHU

P.o. Onuc 2017. 2018 Hupexc (4:3)
1 2 3 4 5
1. |Ocwurypame o1 0OArOBOPHOCTH 300T yIOTpeOe MOTOPHUX BO3MIIA 193.644 203.612 105,15
Tabena op. 30: bpoj 3akwyuenux yeosopa y ocucyparsy 00 aymoo02080PHOCHU 3a RPEMXOOHe 06¢€ 200uHe
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11.1. MEPOJABHHU BPYTO TEXHUYKMU PE3YJITAT OCUI'YPAIBA O/

AYTOOAI'OBOPHOCTH
y 000
. . | Texunuka npenocHa | MepozgaBHa Tognmmu
TexHnuuka npemuja TexHuuKa MpeHOCHA MpeMHja . .
. NpemMuja Ha Kpajy TEXHAYKA MEpOJaBHU
COIICTBEHOT TopTdesba Ha Kpajy MpeTX0AHE FOANHE .
Texyhe roguHe npemMuja TEXHUYKH PE3YATAT
1.969.122 944.936 1.021.875 1.892.183 0,48

PesepBucane mrere | Hamnahenn

[IteTe concTBeHOT PesepBrcane mrete Ha Kpajy 1A Kpaly TPeTXoAHE [perpeck v Tok MepozaaBHe mreTe
noptdespa Tekyhe roguHe p Jr?),mf)ﬂe A I;elgfhe anHHe}:, 6+7-8-9
800.068 1.360.316 1.205.973 41.416 912.995

Tabene 6p. 31 u 32: Mepooasnu Opymo mexuuuxu pe3yimam ocucyparsa 00 aymoo02060pHOCHU
11.2. MIPEMHUJA OCUT'YPAILA O AYTOOAI'OBOPHOCTH

VY crpyktypu moptdesba JpymrTBa, mpoueHTyaqHo ydemhe HpeMuje ayTOOIrOBOPHOCTH ce
CMAabHJIO y OZTHOCY Ha MCTH NEPUOA MPETXOIHE TONHE:

y 000
31.12.2017. 31.12.2018.
IIpeMuja ayTo0AroBOPHOCTH 2.336.544 2.512.486
Yxkynna npemuja Ipymrsa 2.936.404 3.281.268
Y4emhe y ykynHoj npemuju 79,57% 76,57%

Tabena op. 33: [Ipoyenmyanno yuewhe npemuje 00 aymoood2ogoprocmu (Ynopeouu npukas ose 2ooume)

[Ipemuja ayroonroBopHoctu je y 2018. romunu 3abenexwna pact ox 7,53% y omHoCy Ha
OCTBapeHy MpemMujy ayrooaroBopuocta y 2017. ronuHu.

O063upomM Ha 3Ha4aj OBOT BHJA OCHUTYypama Ha MocioBame JpymTBa, moTpeOHO je 1a ce OnpKHu
KOHTUHYHUTET ITOCJIOBakba y OBOj BPCTU OCUTypama MU YIOXKe Haropu 3a Pa3BOj OCTAIMX BUAOBA
OCHUTYpama.

XIT PUBUIIA OCUT'YPAIBA

IIpouec ynpaB/bamwa pusuuuma y Apymrsy

C o03upom Ha 3amoyere MpOIECEe YCBajarba MPOCIEKTHBHUX METOAA 3a MPOIEHY pU3UKa U
yTBphUBame COJBEHTHOCTH OCUTypaBajyhux apyimiraBa u ycBojeHy CTparerujy 3a UMIUIEMEHTAIH]y
CongentHoct Il y PeryOnuiu Cpbuju, kao 1 mpBe CHpoBeeHe CTYHje KBaHTUTATUBHOT yTHUIIaja
Y HajaBJbEHE JPYyTe, Y HApPEIHOM NEPHOAY OUeKyje C€ JlaJjba U3MEHa PEKMMa COJIBEHTHOCTH KOjOM
he ce matm Beha BaXXHOCT MOCTOjalby M YIpPaB/balkby pU3MLIKMMA Yy TOCIOBamy JoMahux
ocurypasajyhux apymiTasa.
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Kako 6m ce [lpymTBO afeKBaTHO MPHUIPEMHUIO HAa HOBE 3aXTEBE YCIOCTaB/ba CE CHCTEM
yIpaBJbamkba pU3NIKMMa KOju he OuTh edukacaH W MPOTOPIIMOHATIAH MPUPOIN M OICETy MOCIOBa
Koju ce 00aBibajy y Jpymrsy.

JpymTBO je o0macT ympaBibama PU3MIMMA Y CBOM IOCIOBAakY ypPEeIMJIO MHTEPHUM aKTHUMA, y
CKJIaIy ca 3aKOHOM OCHTYpamy, a IpeBacXoAHo [IpaBUIIHUKOM O yIpaBibaby PU3UIMMA, KOjUM je
yTBpleH crcTeM yrpaBibamba pU3HLINIMA.

AnexBaTHO (YHKIIMOHUCAHE CHCTEMa YIpaBJbamba pPU3MLIMMA KojuMa je JIpymTBO H3IO0XKEHO,
Wi 0u MOrIo OMTH M3JIOKEHO y CBOM IOCITIOBAambY, IMOIpa3yMeBa TaKBO YCIIOCTaBJbamke Mpoleca
yIpaBJbama pU3UIIMAa, Koje 00yxBara HajMame cienehe dase:

UJEHTU(DUKOBAHE PU3HKA,;

MPOLIEHE ¥ MEPEHE PU3HKA;

yIIpaBJbamke PU3UIMMA KPO3 JCPHUHUCAHE OITOBOPa Ha PU3HKE U
KOHTUHYUPAHO M3BEUITABAE O 3HAYAJHUM UACHTU(UKOBAHUM PH3UIIMMA.

bl S e

Hoenmugpukosarmwe puzuka monpazymMeBa HICHTH()HUKOBAWKHE NPUCYTHHX M TOTCHIIMjaTHHX
pU3HMKa TPOUCTEKINX W3 obOaBibama nenatHoctu JlpymTBa. Omiykom J[lpymrBa dopmupan je
Perucrap pusnka Koju YMHH OCHOBY CKyIa PHU3HKa, KOjU C€ Tpare y OKBUPY QyHKIIH]E yIpaBhamba
pusniiuMa y JIpymTBy U CaApKU KBaJTUTATUBHE U KBAHTUTATHBHE MPOIICHE PU3UKA.

Ilpoyena pusuxa y JlpymTBy ce 3acHMBAa Ha J[BE BPCTE YJIa3HUX HH(oOpMamuja — mpoieHa
yTHIIaja U TpOlleHAa BEpoBaTHOhe HACTaHKAa pPHU3WKA. YKyIMHAa HU3JI0KEHOCT PH3UKY 100uja ce
MHOXXEHeM 00/10Ba 3a yTHIIa] ca 00I0BMMA 3a BepoBaTHOhY HacTaHKa:

* BepoBarHoOha HacTaHka Moxe OutH mana (1), cpenma (2) u Benuka (3);

s yruiaj moxe outn Hu3ak (1), cpenmu (2) u BUCOK (3);

e YKYITHAa HU3JI0KEHOCT PU3MKY MOXKe OMTH HHCKa (omeHa 1,2), cpeama (omeHa 3, 4) U BUCOKa
(omeHa 6,9).

Kako Ou ce cucrem ympaBipama pU3HIIMMA KOHTHHYHPAHO TOOOJBIIABA0 W yHarpehusao,
opranmsyje ce cucteM npahema 1 U3BeIITaBakha O PU3UIIMMA, Ha HA4WH Ja Ce:

* HajMame Yy TOKY IOCIOBHOT Tpomecedja M3BprHuM onbop obaBemTaBa O pH3UIMMA U
HUXO0BO] MPOIICHH;

» neduHHITY MEpe U TPEMOpPYKe 3a MOOOJbIIAKkE CUCTEMA YIPaBJhakha PU3UIMMA Kako Ou ce
PU3UIM HATA3HWIN Y IPUXBATJEUBUM TPaHHIIAMA,

* MHUHUMYM Y TOKY IIOCJIOBHOI Tpomecedja M3BpuHH onbop obaBecTH O pe3ynraTuMa
KOHTPOJIE pU3HKa U CIIpoBOhewmY neUHICAaHUX Mepa.

VY Ttoky 2018. roguHe y capaamH ca HOCHOLIMMA MpoIieca y CUCTEMY YIIpaBJbakba PU3UIIAMA
(BmacHMLIMMA pHU3UKa), GYHKIMja YIpaBbamba PU3UIMMa U3BPILIWIIA je MPOLEHY 3HaYajHUX PU3UKA
u3 Perucrpa pusuka y ckiamy ca IUIaHOM KOjU ce JeHHHUIIE Ha TOAWIIBEM HuBOY. Hammexnn
opran Ympase JlpymrTBa y3uma y 003up H3BEIITaje O M3BPLICHUM IpoBepaMa (YHKIHOHHCAHA
cHCTeMa yIpaBibarka PU3UIMMA U JOHOCH OJUTYKE O MepaMa 3a HhEroBo IMo00JbIIakE, MITO ce OImKe
nepunume uHTepHUM akToM Q.P42 Ilpomec oGaBspama mpoBepe (YHKIHOHHMCAA CUCTEMA
yIIpaBJbamka PU3HLINMA.
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ConcrBeHa npoueHa pu3HKa U COJIBEHTHOCTH [pymiTBa

OCHOBHHM IIMJb COIICTBEHE IPOLIEHE PU3MKA M COJIBEHTHOCTH j€ Ja CE€ KPO3 AHTUIHMIHPAHbE
pHU3UKa TPUKAXy COINCTBEHM pu3uuu JlpymTBa, yBakaBajyhu mnpu TOMe CTpaTellKe IMJbEBE
HpymrBa yrBphene IlocnoBuum tutanom JlpymrBa u CrparerujoM yrpaBibambha PH3UIUMA.
HpymtBo je uzpaamno Ctparerujy yrpaBibamba pU3UIIMMa Koja je cacTaBHHU Aeo [locinoBHOr miana
JlpymTBa U calapKu OKBHp 3a o0e30eheme anekBaTHOT (PyHKIIMOHHMCama CHCTEMa YIpaBibamba
pusunma y JlpymTBy, npukaszyje Be3y u3Mel)y yKynmHO NOTpeOHE COJIBEHTHOCTH M PU3UYHOT
npoduna Jpymrea u qeuHHIIE OITOBOPHOCTH Y CBEOOYXBaTHOM CHCTEMY YIpaBJbakha PU3HIIMMA.

JlpymTBO mpumnpeMa M mocedaH M3BEUITaj O CONCTBEHO) MPOICHU PU3MKA U COJIBEHTHOCTH 3a
2018. romuHy KOjUM je JAeTajbHUje OO0jallllb€H CHCTEM VIpaBbakba PHUBHIIMMA, MPOIEC
uAeHTUUKAIMje W TpPOIeHE pH3HMKa, Kao M mparehe mepe koje [pymTBO CHpoBOAM Y IHIBY
aJICKBaTHOT KOHTpOJIMCama pU3MKa. HaBeneHW W3BEIITa)] je MPUIPEMJbEH Ha HaduH oapeheH
OnykoM 0 cUCTeMy yIpaBibamba y JAPYIITBY 3a ocurypame/peocurypame (Cinyx6enu rmacauk PC
op. 51/2015 u 29/2018), a y HacTaBKy CJEAM CaXXETH MPHUKA3 pe3yiTaTa M3BPIICHUX IMPOICHA ca

UACHTU(UKOBAaHUM Mepama 3a ylpaBJbambe PU3UIMMA.

Ykynna
I'pyna pusnka Tun pusuka Mepe ynpaB/bama pu3nIuaMa OlleHA
pHu3uKa
- TOIITOBake¢ 3aKOHA O OCUTyparby M MOJ3aKOHCKUX
1.1. Pu3uk HeanekBaTHO yTBpheHe |axara;
IIpeMHje OCUTypama - IOITOBake Baskehx yciioBa u Tapuda ocurypama
1.2. Pu3uk HealekBaTHE MIPOIIEHE | - TIOMITOBAkE NHTEPHE PeryaTuBe Koja nehuHuIIe
Ipey3uMamka pu3nKa y MOCTYTIaK PEy3NMarba PIU3UKa Y CA0CUTyparbe
ocHrypabe, IpeHoca y - mpaheme TEXHUYKOT pe3ynrara U 0JIaroBpeMeHO
CaoCUrypame 1 PeOCUrypame | yKasuBambe Ha MOI'yhy H3JI0KEHOCT PU3UKY
1.3. Pusuk ucreka ocurypama - aHaJIM3a KOHKypeHlHje, nopeheme ca KOHKYpEeHTCKHM
1.4. Pu3ux BeuKe KOHICHTpAIMjE | [ICHAMA, Cpenmu
1. Pusuk nopTdeba ocurypama - mocTymname y ckiiany ca CTparerujoM ynpaBibama pU3UK
ocurypama | 1.5. Pusux HeanekBaTHO pu3zunrMa (ouena 3)
00pa30BaHNX TEXHUIKUX - peocurypame Kao IpupogHa oa0paHa oJ] pU3uKa
pe3epBu - KOHTHHYHpaHo Npaheme eBUICHIIN]e Touca ca
1.6. Pu3uk HacTaHka HACTYIIaj YAUM UCTEKOM OCHTypamba;
KaracTpoaaHUX IITeTa - mpaheme y3poka nmpekuaa ocurypasajyher mokpuha
- [loctyname y ckiagy ca akTyapcKOM CTPYKOM U
HayeIuMa JICIAaTHOCTH OCHTYPamba
- TecTupame aieKBaTHOCTH TEXHUYKKHX PE3CPBH Y
CKJIaJly Ca HHTCPHUM aKTUMa
- mpey3uMarse o0aBe3a y CKIajy ca HauelluMa CTpYyKe U
UHTEPHO PETYJIHCAHUM MPABUIIUMA O MIPCYy3UMAY
pHY3UKa MPUITUKOM YrOBapama OCHTypamba
- IpKame TOTOBIHE ¥ TOTOBUHCKIX CKBUBAJICHATA Y
2.1. Pu3uk HeamekBaTHOT M3HOCHMa JIOBOJHHHM 3a Mokpuhe ob6aBe3a
2. Puznk yHopaBJbamba AIMOBHHOM U - TOIITOBAhE 3aKOHCKHUX OTPaHUYCHA y MOTIIeTy C
JUKBUIHOCTH |00aBe3aMa ApYIITBa JpKama TOTOBHHE Ha PadyHHMa, PeArL
- TIOIITOBAkE MHTEPHE PerylaTuBe (porenypa PH3HK
JlenoHOBama U ylarama Cpe/icTaBa TEXHUYKHUX U (omera 3)
rapaHTHUX pe3epsu Jpymrea u MHBecTHIIMOHA
noauTuka Jpymrsa)
- [Ipaheme koeduuujeHTa TMKBUIHOCTH U
NPaBOBPEMEHO PEaroBame
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Yxkynna
I'pyna pusnka Tun pusuka Mepe ynpaB/bama pu3nIuaMa OleHA
pu3nKa
- Ipeay3UMamk-e 3aKOHCKH MIPOIICAaHUX Mepa y Cirydajy
HEHaIUIaTe: OTIOMEHE, YTY)KEHha, HeUCIyhema o0aBe3a
3. Pusuk peocurypaava;
HEHCITyhemha - mpaheme OOHUTETA, TOCIIOBHE MOJTUTHKE EMUTECHTA;
obaBese apyre - mpaheme KPenuTHOT PejTHHTA;
YrOBOpHE 3.1. Kpenutau pu3uk - mpaheme HamIaTe MOTpakuBama y THHaMHLHK nocreha Husax
cTpaHe OpPOYCHHUX CpEICcTaBa pH3UK
- MIOIITOBAhC UHTCPHE PETYJIATHBE
- mpaherme MOCIOBHE TONUTHKE PEOCUTypaBaya, (onera 2)
MPUCYCTBOBAKE CKYIIITHHAMA aKI[MOHApa
peocurypapada;
- mpaheme pa3Boja NPOM3BO/IA PEOCUTypaBaya,
MIOCTIOBHUX KalauTeTa 1 OOHUTETA, UT.
4.1. Pu3uk mpoMeHe KaMaTHe CTOTIe
4.2. Pr3uK poMeHe IIeHa XapThja |- yllarame y CKIay ca MPONHCHMA U MOIITOBAE
OJl BpEAHOCTH 3aKOHCKHX OTPaHHYCHA;
4, Tpxuman | 4.3. Pusnk mpoMeHe 1ieHa - TIOIITOBAH€ MHTEPHE PETYIIATHBE, C
PpU3HK HETMOKPETHOCTH - momToBamke CTpareruje ynpasibamba PU3UIHMA DALY
4.4, JleBU3HU PU3UK - mpaheme ocTBapema Kypca TuHapa y OHOCY Ha PH3HK
4.5. Pu3uk npoMeHe KaMaTHE CTOIIE | MPOjeKTOBAHE BPEIHOCTU (ouera 4)
4.6. Pu3uk KOHIIEHTpAaIHje - mpaheme ciydajeBa HelojaHe KOHKYPCHIUje
4."7. PU3MK KOHKYpPEHIHUje
5.1. Pu3unm HeagekBaTHOT
(hyHKITMOHUCaka THPOPMAITMOHOT
cucreMa J[pymrsa Huzax
5. Onepatusay | 5.2. JIpyrH ONepaTHBHY pusuy y | - NOCTYTIAkbe Y CKJIaIly Ca MHTEPHOM PEryliaTHBOM 1 —
PH3HK BE3 ca O6ABIBABEM MOCTOBHIX KOHTHHYHMPAHO carjiiefaBame morpede 3a yBohemeM HOBe (omena 2)
aKTUBHOCTH Ha HUBOY I10j€ANHIX
OpraHU3aI[MOHUX jeIUHHIIA
6.1. Pusnk yBohema HealeKBaTHOT .
6. Tipyrn npon3Boza - TOCTYTamke y CKIIaay ca HHTEPHUM aKTHMa KOjuMa ce Husax
. Je(UHAITY TIOCIOBH TOCTYIamba y BE3H ca
3HaYajHU 6.2. Pu3uk HeamekBaTHOT pHU3HK
MIOBEPaBambEM ITOCIIOBa TpehuM JunrMa, Kao u
pusuLu HoBepaBama 1ociosa Tpehum (ouena 2)

JIAIIMA

IIaHUpambEeM pa3Boja mpous3Boaa

Tabena 6p. 34: Pezynmamu u3epuienux npoyeHa ca u0eHmupuKo8aHumM mepama 3a ynpasmparbe pusuyuma

VYKyIiHE OIIeHe MOjeJUHAYHUX TPpyIa pU3MKa Cy IMpUKazaHe Kao MPOCEYHE OleHe Mpumnanajyhux
TUTIOBA PU3WKA. Y OKBHUPY Ne(UHUCAHUX THIIOBA PU3HMKA, MOTY C€ YTBPAWUTHU U MOATHIIOBH PHU3HKA,
KOjH c€ TOjeIMHAYHO OlEHhY]Y Yy PETUCTPY PH3UKA, a HA OCHOBY METOMOJIOTH]jE KOja je MpoImucaHa
WHTEepHUM akTuMa [[pymTBa kojuma ce oapel)yje HaduH yrpaBibamba pU3UIIIMA.

XIII AKTUBHOCTH JPYLITBA HA I1IO/bY UCTPA’KUBAIbA U PA3BOJA

[TocraBmena Busuja u mwucuja ,,AMC ocurypame a.n1.0. beorpanx (y majmem TeKCTy:
Hpymrea) Hamehy noTpely 3a KOHTHHYHPAHUM aIalTHPAEM BOJATHIIHUM TPKUIIHUM YCIOBHMA,
OJTHOCHO CIpOBOlEeHEeM pa3IMuUTUX aKTUBHOCTHU Y IIMJbY MOJEpHHU3AIIM]E MTOCIOBaka U Kpeupama
KOHKYPETHE YCIYXHE TOHYIE.
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JIpyIITBO c€ aKTUBHO 0aBU UCTPAXUBAKHEM U MOHHUTOPUHIOM KakKo jJoMaher, Tako U €BPOICKOT
TPXKUIITA OCUTYpama, y by Monudukalyje mocrojehux u pa3Boja HOBUX MPOM3BOIA OCHTYpamba.
AxtuBHOCcTH JlpymiTBa, ca acmekra pas3Boja, MPeACTaBibajy COPUCTHLMPAH MEXaHHW3aM 32
OCTBapHBam€ MOCIOBHE BU3Hj€ U IOCTABJbaHUX CTPATELIKUX LUJbEBA. Y TOM CMHUCITY, [pymTBO je u
y 2018. roguHM TOAMHY YUYMHWIO 3HauajaH NIOMaK Ka OCTBapemy 3alpTaHUX LUJbEBA, PEBACXOTHO
y NomIely pa3Boja UMOBHHCKHX BPCTa OCUTYpamba.

HpymtBo je moderkom 2018. roamne, y nmuiby IpyXKama aaeKBaTHOT OJIrOBOpa Ha MPOMHUCE Y
00JIaCTH CTAHOBaa, KOjH Cy HAMETHY/IH MOTpedy 3a pa3BojeM MHOBATUBHHUX MPOM3BOJIA OCUTYpakba
U3 TepcreKkTuBe jgoMaher TpXKHIITa, KpeWpaao jEAMHCTBEHE IPOM3BOJAEC  OCHUTypama
npogecruoHaNIHe OJIrTOBOPHOCTH yIpaBHHKAa U cTamOeHuX 3rpaga. Hamme, y ckimany ca onpendama
3akoHa O cTaHOBamy U onpxkaBamy 3rpana ("CmyxOenu rinacHuk'", 6p 104/2016) dpymrtBo je
Pa3BUIIO MPOU3BOJIE KOjU KOMIUIETHO 337[0BOJbABAJY TPAXKEIY y TPXKHUIIHOM CETMEHTY CTaMOEHHX
3ajeIHNIIA, M3a3BaHy YBOhEHEM HaBEIEHUX IPOMHCca, YUME je 00e30eIuI0 aTpaKTUBHY IMOHYIY
ycIyra OCUTypama CBOjUM KIIMjEHTHMA.

Takohe, y 2018. rogunu [lpymTBOo je OAMydmwsio J1a, Kpo3 HEKOIMKO (aza Monudukaimja,
OCaBPEMEHU M MOJCPHHU3Yj€ TPOU3BOJl OCHUTypama OJ MocieAuiia HecpehHor cirydaja, OIHOCHO
Hesroze. [ToceOHy maxkmy NPUIMKOM CIIpoBol)eha OBUX U3MEHa, J[pyIITBO je MOCBETUIIO KpeHpamy
IaKeTa MPOM3BOJia OCUTYpama oJl ocieania HecpehHor cirydaja (He3rozie) HaMEHEHOT YUCHHUITIMA
U CTYICHTHMA, a KOjH je HauIlao Ha J00ap OA3UB, Ca acleKTa OCTBAPEHUX pe3yJTara.

Crpyune cnyx6e JpymrTBa Cy, y MPETXOAHO] TOAWHU TOKPEHYJIEC HEKOJIWKO WHOBATHMBHHX
MpojeKaTa YHju ce 3aBPIICTaK OYEKyje y HApeIHOj TOAMHHU. Y OKBHPY IpOjeKara 3aBpIICHUX y TOKY
2018. romuHe 3HAYajHO j€ CIIOMEHYTH IPOjeKaT KOjHU C€ OJHOCH Ha pa3BOj HOBOI, OJAKIIAHOT
Ha4YMHA yroBapama OCUTypama JoMahnHCTBA Ha MIPBU PU3UK, KOJU j€ YCTICIITHO CITPOBEJICH.

VY napennom mepuoay dokyc [pymTBa Ha HCTpaKuBamy M pa3Bojy Owhe Ha yHampehemy
OMIIMja y TIOHYIU 32 €JIEKTPOHCKOT YTroBapama OCUTYpama, Ha YeMy Cy TPEHYTHO aHTaKOBaHH,
KaKoO JbYACKH TaKo M Jpyru pecypcu pymTsa.

XIV OYEKNBAHU PA3BOJ IPYILITBA Y HAPEJHOM IIEPUOAY

OcHoBHa crpareruja [pymTBa je na omoryhu crabuiaH pacT yKymHE IpEeMHje Y3 OApKambe
BHCOKOT CTEIeHa 3aJI0BOJbCTBA KiWjeHata. Hapount 3Ha4aj y cB0joj crpareruju JpymTBo npumaje
cTabUITHOCTH U €(D)UKACHOCTH Y CBUM CETMEHTHMA TOCIIOBama. Y CKJIaly ca YTBphEeHOM MOCIOBHOM
BU3MJOM M CTpPATEIIKUM LUJbeBUMA, Ne(DUHUCAHUM KPO3 TPOTOAUIIHE CTPATEIIKO OMpPENeIHEHE
JlpyIiTBa, MOCTaBJbEHE Cy OCHOBE 32 OUEKMBAHU Pa3B0Oj Y HAPETHOM IEPHOY.

Y nomnexy pas3Boja, [pymrTBo, y HapenHOM MEpUOIY, OYEKYyje OCTBAPEHE MOCTABJHLEHUX
MOCIIOBHUX LIMJbEBA KOju he, mpeBacxoaHo, 00yxBaTaru:

* noeehamwe 6poja Knujenama — y3 1ajpu pa3Boj noprdesba U MUPEHE YCITYKHE TOHY/IE;

* nosehawe yoena umoeUHCKUX ocuzyparwa y yKynuom nopmdpeny Jlpywmea —
yYCMEpaBalbeM Ha YCIYre MHKPOOCUTYpama, ,.cross-selling” ycmyre, xpenpame nakera
yciIyra HaMEmEHUX TMOCEOHMM TPXKHUIIHUM CETMEHTHMa, Kao M yCIyre Koje Tpeba ma
00e30ee MyropoyHO MApTHEPCTBO M HM3TPalllby OAHOCAa MehycoOHOT moBepema usmel)y
ocurypanuka u Jpyirsa;

* pazeoj npoodajHe mpexce u NPOOAjHUX KaAHANQ — PaA3BOj IUPEKTHE MPOAAJHE MpEKe
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3aMolLbaBakbeM KaJpoBa, KOHTHHYHUPAHOM €IyKallhjoM, eBajyalujy W IaKeTuMa
CTUMYJallMje 3a 3allocieHe, kao u reorpadckumM mupemeM. [lopen aupekrHor, pymTso
HaMepaBa Jia pa3BHja 3aCTYITHUYKH, IOCPSTHUYKHU U IpyTre KaHaje Mpojaje;

* cmabunaun pacm ykynue npemuje /[pywmea — c o63upom na je JIpymreo y 2018. roguau
OoCTBapwiio cTabwmiian pacT ykynmHe npemuje ox 11,74%, a y ckiamy ca MpojeKTOBaHUM
BennurHamMa, y 2019. ronvHM OdYeKHWBaHA je HENITO BHUIIA CTOMA pacTa YKYIHE MpeMHuje

Hpytsa.

Iliianupana npemuja
y 000

Bpcra ocurypama

01 Ocurypame 0] IociIeIuIa He3roae 43.861 56.036 69.557
02 J106pOBOJBHO 37PaBCTBEHO OCHUTYpamhe 71.679 65.002 76.886
03 Ocurypame MOTOPHUX BO3MJIA 392.807 488.920 503.711
04 Kacko ocurypame IIMHCKUX BO3MIIA 0 5.260 5.260
05 Ocurypame Ba3ayXxoIioBa 27.280 24.264 24.265
06 Ocwurypame IIIOBHUX 00jexaTa 6.672 6.672 6.672
08 Ocurypame UMOBHHE O] I0Kapa U APYTUX OMACHOCTU 50.277 52.136 63.213
09 Ocrana ocurypama UMOBHHE 55.324 44.408 64.124
O e e
1002 Ocurypame 0] OArOBOPHOCTH NMPEBO3HUKA 33 POOY MPHIUKOM 2384 1812 1.922
TPaHCIOPTA
11 Ocurypame 07 OATOBOPHOCTH 300T yIoTpede Ba3 yXoIioBa 7.723 6.869 6.869
12 Ocwurypame 0J1 OArOBOPHOCTH 300T yHoTpede IIOBHUX 00jeKaTa 985 654 654
13 Ocurypame 0] OIIIITe OATOBOPHOCTH 17.206 16.492 20.347
16 Ocurypame (UHAHCHjCKUX I'yOuTaKa 731 1.370 1.102
17 Ocurypame TpOIIKOBa PaBHE 3aLITUTE 1.046 698 829
p¥ 3.082.975 3.281.268 3.419.211

Tabena op. 35: Ilpukasz obpauyname u nianupane npemuje /[pywmea

XV IIPOMEHE Y ITIOCJIOBHUM ITOJIMTUKAMA

JIpyImITBO TEMEJbH CBOj€ MOCIOBakE HA MaKJbUBOM IUIAHWpAky IMOCIOBHUX aKTUBHOCTH, Y
CMepy TOCTaBJhCHE BU3UjE U MHUCH]E, aJICKBATHUM KOPHUIITNEHEM YCIOCTAaB/bEHE OpPTaHU3AIHOHE
CTPYKTypE, paJii OCTBapeHha JKEJbEHHX pe3yaTara. Y Te CBpXe NMpHUMEHYje MOCIOBHE IOJIIMTHKE
(TPKUIIHY, TOJUTHKY JbYACKHX pecypca, NOIUTUKY (HUHAHCHja M HMHBECTHpama CpeacTaBa
OCHUTYpama, TMOJUTUKY Pa3Boja HOBHUX YCIIyTa OCHTYpama), CBE y3ajaMHO ToBe3aHe. [[pymTBo Hema
IPOMEHA Yy TOCJIOBHUM IOJMTHKaMa M CBOj€ IOCIIOBame 00aB/ba y CKIAQy ca YTBphHeHUM
TUTAHOBMMA U IIHJbEBUMA.

XVI VIIATAIBA Y INJbY 3AIITUTE ) KUBOTHE CPEJUHE

HpymtBo je y 2018. romumuu moapxano cieaehe mpojekTe Be3aHe 3a 3alUTHTY JKMBOTHE
cpenuHe:
* HHCTHUTYT 3a €HEepreTHKY, NOJFOIPUBPEY, OAPKUBHU PAa3BOj U 3ALITUTY KUBOTHE CPEANHE y
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W3pA[M TIPOjeKTa TOfl HA3MBOM EKOHOMCKM aciekTd OOGHOBJ/BMBHMX HM3BOpa €HEpruje y
CpOuju.

+  Opranmzoparbe 06yKe MITQJIIX y O4yBamby SKHBOTHE CPE/IMHE.

«  Opranmsanuja xondepenmje Sustainable Development Serbia.

« Peamm3ammja rnpojekra — ,,AKTHBHOCTH Ha CIIPOBOheIby NporpaMa u3 o0JacTd eKoJIoruje u
3AIITHTE JKUBOTHE CpeTUHE™.

» Peanmzaimja npojexra — ,, YIPaBbamke OCHIYPArheM JKUBOTHILA™,

XVII THOOPMALIMJE ¥ CKJIAILY CA YWIAHOM 29. 3AKOHA O PAYYHOBOJACTBY

HUndopmanmje o 0TKyIy COICTBEHHX AKIUA, O/IHOCHO yea: J[pymnTeo HUje BPLUIMIO OTKYII
COIICTBEHHX aKIyja.
IMocTojame orpanaka: J[pymTeo Hema orpaHaka

Hupexmop cexmopa 3a hunancuje,
PauynoBoOCmen, UHGECMUPArLe U

KOHMPOIUHS
SN I . (1(2
Q o A T

Jesmuh [ejan
Hpeodceonux Hzepuinoz oobopa

A

Unan Hsepuinoz oobopa
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SADRZAJ
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Bilans stanja na dan 31.12.2018. godine

Bilans uspeha u periodu od 01.01.2018. godine do 31.12.2018. godine

Izvestaj o ostalom rezultatu u periodu od 01.01.2018. godine do 31.12.2018. godine

Izvestaj o tokovima gotovine u periodu od 01.01.2018. godine do 31.12.2018. godine

Izvestaj o promenama na kapitalu u periodu od 01.01.2018. godine do 31.12.2018. godine

Napomene uz finansijske izvestaje za 2018. godinu

Godisnji izvestaj o poslovanju za 2018. godinu
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IZVESTAJ NEZAVISNOG REVIZORA

Skupstini akcionara i Nadzornom odboru AMS osiguranje a.d.o., Beograd

IzveStaj o finansijskim izveStajima

IzvrSili smo reviziju prilozenih finansijskih izveStaja privrednog drustva AMS osiguranje a.d.o., Beograd (u daljem tekstu:
Drustvo), koji obuhvataju Bilans stanja na dan 31. decembra 2018. godine i odgovaraju¢i Bilans uspeha, Izvestaj o ostalom
rezultatu, IzveStaj o promenama na kapitalu i 1zvestaj o tokovima gotovine za godinu koja se zavr8ava na taj dan, kao i
pregled znacajnih raCunovodstvenih politika i napomene uz finansijske izvesStaje i druge objasnjavajuce informacije.

Odgovornost rukovodstva za finansijske izvesStaje

Rukovodstvo je odgovorno za sastavljanje i istinito prikazivanje ovih finansijskih izveStaja u skladu sa Medunarodnim
standardima finansijskog izvestavanja, Zakonom o rac¢unovodstvu, Zakonom o osiguranju, propisima Narodne Banke Srbije
koji regulisu finansijsko izveStavanje osiguravajucih drustava i ostalim relevantnim propisima Republike Srbije, kao i za one
interne kontrole koje rukovodstvo odredi kao neophodne u pripremi finansijskih izvestaja koji ne sadrze materijalno zna¢ajne
pogresne iskaze, nastale usled kriminalne radnje ili greske.

Odgovornost revizora

Na$a je odgovornost da izrazimo misljenje o finansijskim izveS$tajima na osnovu izvr§ene revizije. Reviziju smo izvrsili u
skladu sa Medunarodnim standardima revizije. Ovi standardi nalazu da se pridrzavamo eti¢kih zahteva i da reviziju
planiramo i izvr§imo na nacin koji omogucava da se, u razumnoj meri, uverimo da finansijski izvestaji ne sadrze materijalno
znacajne pogresne iskaze.

Revizija ukljuCuje sprovodenje postupaka radi pribavijanja revizijskin dokaza o iznosima i obelodanjivanjima datim u
finansijskim izvestajima. Odabrani postupci su zasnovani na revizorskom prosudivanju, ukljucujuci procenu rizika postojanja
materijalno znacajnih pogresnih iskaza u finansijskim izvestajima, nastalih usled kriminalne radnje ili greske. Prilikom
procene rizika, revizor sagledava interne kontrole relevantne za sastavljanje i istinito prikazivanje finansijskih izvestaja radi
osmi8ljavanja revizijskih postupaka koji su odgovarajuéi u datim okolnostima, ali ne u cilju izrazavanja misljenja o
delotvornosti internih kontrola pravnog lica. Revizija takode ukljuéuje ocenu adekvatnosti primenjenih racunovodstvenih
politika i opravdanosti raéunovodstvenih procena izvrS8enih od strane rukovodstva, kao i ocenu opSte prezentacije
finansijskih izvestaja.

Smatramo da su pribavljeni revizijski dokazi dovoljni i odgovarajuéi i da obezbeduju osnovu za izraZzavanje naseg revizijskog
misljenja.

Misljenje

Po nasem misljenju, finansijski izvestaji prikazuju istinito i objektivno, po svim materijalno znagajnim pitanjima, finansijski
poloZaj Drustva na dan 31. decembra 2018. godine, kao i rezultate njegovog poslovanja i tokove gotovine za godinu koja se
zavrSava na taj dan, u skladu sa Zakonom o raéunovodstvu, Zakonom o osiguranju, propisima Narodne Banke Srbije koji
reguliSu finansijsko izveStavanje osiguravajuéih drustava i ostalim relevantnim propisima Republike Srbije i
racunovodstvenim politikama obelodanjenim u Napomenama uz finansijske izvestaje.

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Serbia d.o.0., Belgrade is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the RSM network is an
independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any jurisdiction.
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Ostala pitanja

Narodna banka Srbije je tokom 2016. godine izvrSila neposrednu kontrolu poslovanja Drustva. ReSenjem Narodne banke
Srbije G. br. 324 od 18. januara 2017. godine Drustvu su izreCene mere nadzora i postupanje u definisanim rokovima.
Takode, Narodna banka Srbije je od 14. decembra 2017. godine, kao i tokom januara 2018. godine, izvrSila neposrednu
kontrolu sprovodenja pojedinih mera nadzora naloZzenih navedenim ReSenjem. Drustvo u lzvestajima o sprovodenju mera
koje u definisanim rokovima dostavlja Narodnoj banci Srbije, izveStava o postupanju po izre€enim merama.

Ocenom funkcionisanja dizajniranog sistema internih kontrola, nismo uogili nepravilnosti i slabosti koje bi imale materijalno
znacajan uticaj na finansijske izvestaje.

IzveStaj o drugim zakonskim i regulatornim zahtevima

IzvrSili smo pregled godidnjeg izveStaja o poslovanju Drustva. Rukovodstvo Drustva je odgovorno za sastavljanje i
prezentiranje godiSnjeg izveStaja o poslovanju, u skladu sa zahtevima Zakona o raunovodstvu i Zakona o trZiStu kapitala.
Na$a odgovornost je da izrazimo misljenje o uskladenosti godiSnjeg izveStaja o poslovanju sa finansijskim izvestajima za
poslovhu 2018. godinu. U vezi sa tim, na8i postupci ispitivanja su ograniCeni na procenjivanje usaglasenosti
racunovodstvenih informacija sadrzanih u godiSnjem izveStaju o poslovanju sa godiSnjim finansijskim izvestajima koji su bili
predmet revizije. Shodno tome nasi postupci nisu ukljucivali pregled ostalih informacija sadrzanih u godiSnjem izvestaju o
poslovanju koje proisti€u iz informacija i evidencija koje nisu bile predmet revizije. Po naSem misljenju, raCunovodstvene
informacije prikazane u godiSnjem izveStaju o poslovanju su, po svim materijalno znaCajnim pitanjima, uskladene sa
finansijskim izvesStajima DruStva za godinu koja se zavrsila na dan 31. decembar 2018. godine

Beograd, 25. mart 2019. godine

Stanimirka Svicevi¢

Licencirani ovlaséeni revizor

RSM Serdla d.0.0. RSM

feograd Mot Beogras



[lonyHaBa ApyLITBO 33 OCUTypaHe
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Hasvs AKCIONARSKO DRUSTVO ZA OSIGURANJIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe Beorpap (3Be3gapa) , PyssentoBa 16

BUJTAHC CTAHA

Ha gaH 31.12.2018. roamHe
- Y XubagaMa anHapa -

WU3Hoc
MperxoaHa roanHa
Fpyna pauyHa, pauyH no3vuUnIA Aon HanomeHa 6poj
Tekyha roguHa Kpajibe cTtame MoueTHO cTame
1 2 3 4 5 6 7
AKTUBA
A. HEYIJTAREHM YNMUCAHU
00 KAMWUTAN 0001
B. CTANTHA UMOBUHA
(0003+0004-+0005+0006+ 0002 2336102 2120857 1248131
0009+0010+0021+0022)
I HEMATEPUIAJTHA YNTATAHA
01, ocvm 012, 013 v gena 019 (MOBUHA) 0003 41 4116 4116 4209
012, peo 019 I ryasun 0004
013, peo 019 III CO®TBEP U OCTAJIA MPABA 0005 41, 9277 10196 10935
02, ocum 021, pena 027 , aena 028 n | IV HEKPETHWHE, MOCTPOJEHbA U 0006
nena 029 OMMPEMA (0007+0008) 4.2. 717833 797999 825126
020, 022, 023, 025, 026, neo 027, neo |1. HekpeTHWHe, NocTpojersa 1 onpema 0007
028, neo 029 KOju cnyxxe 3a obaBrbarbe AenaTHOCTU 333943 357890 385017
024, peo 027, peo 028, peo 029 2. VIHBECTULIMOHE HEKPETHNHE 0008 43, 383890 440109 440109
021, peo 027, peo 028, aeo 029 V BMOJIOLLIKA CPEACTBA 0009
VI AYTOPOYHN GUHAHCMICKU
03, ocnm 037 FNACMAHM (0011+0015) 0010 44, 1599995 1306077 407271
1. Yyewha y kanutany 0011
(0012+0013+0014) 22485 9 9
030, zeo 039 @) 3aBMCHUX MPaBHUX NvLa 0012 22474
031, neo 039 6)‘an|,qpy>KeHV|x npaBHUX nnua n 0013
3ajeaHnYKnM noayxsaTuma
neo 038, peo 039 B) OCTanux npaBHKX nLA 0014 1 9 9
2. Octanu ayropoyHu GuHaHCUCKK 0015
nnacmanu (0016+0019+0020) 1577510 1306068 407262
2.1. ViHBecTUUMje Koje ce apxe [0
036, Aeo 039 pocnieha (0017+0018) 0016 1554138 1283326 383215
a) [lykH14Ke xapTuje oA BPeaHOCTU ca
feo 036, peo 039 DAKCHIM IDUHOCOM 0017 1554138 1283326 383215
€0 036, 1e0 039 6) Octane ?(apTlflje o[ BPeAHOCTU 1 0018
MHBeCTULMje Koje ce apxe Ao Aocnieha
033, peo 039 2.2. Jeno3nTu koa 6aHaka 0019
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6024
7572
7403
4233533
4678824
5195097
1183895
1367834
1545508
1183895
1367834
1545508
105184
190197
173108
105184
190197
173108
354138
276068
321548
1412401
1475191
1655450
1412401
1475191
1655450
1871723
1941456
2150106
26451
9236
159444
112110
128288
8066
20649
22231
2152
1616
881
2152
1616
881
196113
143611
151400
26891
25625
23850
3774
1144
3774
1144
0
5748
10655
11388
5748
10655
11388
3288144
3490325
3882252
0
0
0
87406
251927
119832
50755
131833
378342
138161
383760
498174
5798
6379
6840
4496
2588
17714
166807
166807
162074
385017
357890
333943
825126
797999
717833
10935
10196
9277
4209
4116
4116
1248131
2120857
2336102
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UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
2.3. OcTtanu HenoMeHyTH AyropoyHu
Aeo 038, neo 039 UHAHCKjCKM NnacMaHn 0020 23372 22742 24047
04, ocum 040 VII OCTANIA YTOPO4YHA CPEACTBA 0021 45. 4881 2469 590
040 VIII OZUTOXKEHA MOPECKA CPEACTBA |0022
B. OBPTHA UMOBUHA
0023
(0024+0025+0026+ 0045+0046+0049) 2858995 2557967 2985402
10, 13, 15 1 3ANXE 0024) 4, 16669 9537 11228
II CTAJIHA CPEACTBA HAMEHSEHA
14 MPOAAIN W CPEACTBA MOC/NOBAHA | 0025 4.7. 58956 101837 99870
KOJE CE OBYCTABJ/BbA
111 NOTPAXXUBAHA, NTACMAHU N 0026
FOTOBWHA (0027+0032+0033+0044) 4.8. 2258899 1917863 2433368
1. NoTpaxwuBama 0027
(0028+0029+0030+0031) 241554 108040 102318
1.1. MoTpaxuBara 3a npemMujy
neo 20, peo 21 ocurypatba, caocuryparba u 0028 481, 208596 76078 67147
peocurypatba
1.2. MoTpaxuBara of peocurypasaya u
£eo 20, aeo 21 peTpoLecoHapa 0029 455, 1881 12 4150
feo 21 1.3. MoTpaxuBarsa 3a perpece 0030 4823. 12463 11301 15218
22, ocvm 223 1.4. Ocrana noTpaxusara 0031 4.8.4. 18614 20649 15803
223 2. MNoTtpaxwBatba 3a BuLe nnaheH 0032
nopes Ha Aobutak 6955
3. ®uHaHCHjcKM NnacMaHn 0033
(0034+0038+0042+0043) 4.8.5. 1572169 1542073 2055782
3.1. duHaHcujcka cpecTBa
233, peo 239 pacronoxuea 3a npoaajy 0034 386012 373007 4294
(0035+0036+0037)
a) JyxxHuuke xapTuje o4 BpeAHOCTU
Ae0 233, Aeo 239 pacronoxuse 3a Npoaajy 0035 383060 369594
6) BnacHuuke xapTuje oA BpeaHoCTY
Aleo 233, Aeo 235 pacrionoxuee 3a npoaajy 0036 2952 3413 4294
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 233, peo 239 uHaHcHjcka cpeacTsa pacnonoxusa 3a | 0037
npoaajy
3.2. duHaHcKjcka cpeacTea Koja ce
236, peo 239 nckasyjy no dep BpeaHOCTU Kpo3 0038 114399 105399 100896
6unaHc ycnexa (0039+0040+0041)
a) [ly>Hu1uKe xapTuje o BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0039
Kpo3 6unaHc ycnexa
6) BnacHuuke xapTuje oa BpeAHOCTU
Aeo 236, peo 239 Koje ce uckasyjy no dep BpeaHoCcTH 0040 114393 105393 100890
Kpo3 6unaHc ycnexa
B) OcTane xapTuje oA BpeAHOCTU 1
Aeo 236, peo 239 uHaHcHjcka cpeacTsa koja ce uckasyjy |0041 6 6 6

no dep BpeaHOCTH Kpo3 BunaHc ycnexa



590
2469
4881
24047
22742
23372
383215
1283326
1554138
383215
1283326
1554138
407262
1306068
1577510
9
9
11
22474
9
9
22485
407271
1306077
1599995
440109
440109
383890

UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
232, 11eo 239 3.3. KpaTKopo4HU Aeno3unTu KoA 0042
! 6aHaka 650000 700000 600000
3.4. OcTanu KpaTKOPOYHU (UHAHCUCKM
235, 238, 7o 239 e 0043 421758 363667 1350592
24 4. FOTOBMHCKM eKBMUBANEHTW U roToBMHa | 0044 4.8.6. 438221 267750 275268
26 IV NMOPE3 HA IOAATY BPEAHOCT 0045
V AKTUBHA BPEMEHCKA 0046
PA3IPAHNYEHA (0047+0048) 4.9. 477082 470177 360836
1. Pa3rpaHuyeHu TPOLIKOBM Npubase
274 ocurypatba 0047 438935 24316 359084
2. [lpyra aKT1BHa BpeMeHcka
270, 271, 272, 273, 279 pasrpaHierba 0048 38147 45861 1752
VI TEXHWYKE PE3EPBE KOJE MAOAJY
HA TEPET CAOCUIYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 4.10. 47389 58553 80100
(0050+0051+0052)
1. Pe3epse 3a npeHocHe npemuje koje
275 naaajy Ha TepeT caocurypasava, 0050 27372 20875 27395
peocvrypaBaya 1 peTpoLiecroHapa
2. Pe3epBucaHe wWTeTe Koje naaajy Ha
276 TepeT caocurypaBava, peocurypasava v {0051 20017 37678 52705
peTpoLiecoHapa
3. Ocrane TexHMYKe pe3epse Koje
277 naaajy Ha TepeT caocurypasava, 0052
peocvrypaBaya 1 peTpoLiec1oHapa
I'. YKYMHA AKTUBA 0053
(0001+0002+0023) 4.11. 5195097 4678824 4233533
88 A. BAHBUJIAHCHA AKTUBA 0054 7403 7572 6024
NMACUBA
A. KAMMUTAN
(0402+0407+0408+0411+ 0412- 0401 1312845 1188499 945389
0413+0414-0417- 0420+0421)
I OCHOBHW N OCTA/IN KAMUTAN 0402
(0403+0404+0405+0406) 4.12. 641723 641723 641723
300 1. Akumjckun kanutan 0403 641723 641723 641723
303, 304 2. ip>xaBHM ¥ ApYLUTBEHW KanuTan 0404
301, 302 3. Yno3u gpywTsa 3a y3ajaMHO 0405
ocurypatrbe
309 4. Octanu kanuTan 0406
31 II HEYMJTAREHU YNUCAHWU KANUTAN | 0407
IIT PE3EPBE (0409+0410) 0408 0 0 0
305 1. EMucvoHa npemuja 0409
306, 307 2. 3aKOHCKe, cTaTyTapHe u apyre 0410

pesepse



369594
383060
4294
373007
386012
2055782
1542073
1572169
6955
15803
20649
18614
15218
11301
12463
4150
12
1881
67147
76078
208596
102318
108040
241554
2433368
1917863
2258899
99870
101837
58956
11228
9537
16669
2985402
2557967
2858995

UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Texyha roauHa Kpajibe crame MoueTHo cTake
1 2 3 4 5 6 7
IV PEBAJIOPU3ALIMOHE PE3EPBE MO
OCHOBY PEBAJIOPU3ALIMIE
320 HEMATEPWJAJTHE MIMOBWHE, 0411 413, 162074 166807 166807
HEKPETHWHA, MOCTPOJEHA U
OMNPEME
32, ocvm 320 V HEPEAJIN3OBAHW JOBULIM 0412 4.14. 17714 2588 4496
33 VI HEPEAJIU30BAHW I'YBEULIN 0413 4.15. 6840 6379 5798
VII HEPACNOPEBEHM AOBUTAK
34, oonm 342 (0415+0416) 0414 416 498174 383760 138161
1. HepacnopeheHu aobutak paHujux
340 roana 0415 378342 131833 50755
2. Hepacnopehenu fobutak Tekyhe
St roavHe 0416 119832 251927 87406
VIII NYBUTAK 4O BUCUHE KAMUTANA
35, ocum 352 (0418+0419) 0417 0 0 0
350 1. MN'ybuTak 13 paHujux roamHa 0418
351 2. lN'ybutak Tekyhe roanHe 0419
037, 237 IX OTKYM/bEHE COMCTBEHE AKLIMIE | 0420
X YYELURA BE3 MPABA KOHTPOJIE 0421
B. PEBEPBUCAHA U OBABE3E
(0423+0430+0434+0435+ 04221 447, 3882252 3490325 3288144
0444+0453+0457)
I IYTOPOYHA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 11388 10655 5748
400, 403 1. MaTtemaTnuka pesepsa 0424
2. Pe3epBe 3a ocuryparba koa Kojux cy
401 ocurypaHuLy nNpuxeaTunam ga yvectsyjy | 0425
Y VHBECTULIMOHOM PU3UKY
402 3. Pe3sepBe 3a U3paBHare pusnka 0426
405 4. Pesepse 3a 6oHyce 1 nonycre 0427
407 5. [lpyre TexHuuke pe3epse ocuryparba | 0428
406, 409 6. [ipyra ayropoyHa pesepsucama 0429 11388 10655 5748
II YTOPOYHE OBABE3E 0430
(0431+0432+0433) 4.18. 0 1144 3774
411 a) npemMa MaTU4HUM U 3aBUCHUM 0431
npaBHUM NUUMMa
412 6) npema ocTasMM NoBe3aHUM NpaBHUM 0432
nvuuma
410, 413, 414, 415, 417, 419 B) OCTane AyropoyHe obasese 0433 1144 3774
416 III OA/IOXEHE MOPECKE OBABE3E 0434 4.19. 23850 25625 26891



360836
470177
477082
275268
267750
438221
1350592
363667
421758
600000
700000
650000
6
6
6
100890
105393
114393
100896
105399
114399
4294
3413
2952

UsHoC

MNMperxoaHa roanHa

Fpyna pauyHa, pauyH no3nuuIA Aon HanomeHa 6poj
Tekyha roguHa Kpajre crame MoueTHo cTawe
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 4.20. 151400 143611 196113
1. KpaTtkopouHe cuHaHcujcke obaBese 0436
(0437+0438+0439) 4.20.1. 881 1616 2152
420 a) npemMa MaTU4HUM U 3aBUCHUM 0437
NpaBHUM NUUMMa
01 6) npema ocTasMM NoBe3aHUM NpaBHUM 0438
nuuma
B) OCTane KpaTKOpo4He puUHaHcHjcke
oA 422 po 429, ocum 427 obasese 0439 881 1616 2152
2. ObaBe3e Mo OCHOBY CTaNHMX
427 CPeACTaBA HaMerbeHVX NpoAaju 1 0440
CpeAcTaBa MocioBatba Koje ce
obycTaBmba
53 3. ObaBe3e no OCHOBY LUTETA W 0441
YrOBOPEHUX U3HOCA 4.20.2. 22231 20649 8066
4. ObaBese 3a npemujy, 3apaje u apyre
4, 45, 46,47, ocum 474 obapese 0442 42023 128288 112110 159444
474 5. ObaBese 3a nopes u3 pesynTtata 0443 4.20.4. 9236 26451
V NMACBHA BPEMEHCKA 0444
PA3FPAHUYEHSA (0445+0449+0450) 4.21. 2150106 1941456 1871723
1. Pe3epse 3a nNpeHocHe npemuje 0445
(0446+0447+0448) 1655450 1475191 1412401
490, neo 492 a) XXMBOTHUX OcUrypakba U caocuryparsa | 0446
6) HeXXMBOTHUX OCUrypaa U
491, neo 492 caocuryparba 0447 1655450 1475191 1412401
neo 492 B) peocurypata 1 petpouecuja 0448
feo 497 2. Pe3epBe 3a HeucTek/le pusnke 0449 321548 276068 354138
3. [ipyra nacvBHa BpemeHcka
496, 498, 4 4
96, 498, 499 pasrpaHuuetsa (0451+0452) 0450 173108 190197 105184
710 499 a) OANTOXEHW NPUXOAMN MO OCHOBY 0451
perpecHux noTpaxwvearba
6) ocTana HernoMmeHyTa nacnBHa
496, 498, peo 499 BpeMeHcKa pasrpaHuyera 0452 173108 190197 105184
VI PE3EPBUCAHE LUTETE 0453
(0454+0455+0456) 4.22. 1545508 1367834 1183895
493, peo 495 a) XXMBOTHUX OCUrypatba U caocurypamsa | 0454
6) HEeXWBOTHUX OCUTypakba 1
494, feo 495 caotTyparea 0455 1545508 1367834 1183895
£1e0 495 B) yAenu y.I.IJTETaMa peocurypatrba n 0456
peTtpouecija
€0 497 VII APYF'E TEXHWYKE PE3EPBE 0457

OCUIYPAHA — 10 rOANHY JAHA



641723
641723
641723
945389
1188499
1312845
6024
7572
7403
4233533
4678824
5195097
52705
37678
20017
27395
20875
27372
80100
58553
47389
1752
45861
38147
359084
424316
438935

W3noc

Nperxoana ropnna

Tpyna pauyna, pauyn no3nyvia Aon Hanomena 6poj
Texyha roauna Kpajwe cramwe Nouermo crame
1 2 3 4 5 6 7
B. 'YBMTAK U3HAQl BUCMHE
35, ocum 352 0458
KAMWUTANA
. YKYNHA NACMBA (0401+0422- 0459
0458) 4.23. 5195097 4678824 4233533
89 A. BAHBM/TAHCHA NACHBA 0460 7403 7572 €
vy e PARY
Aana AN RA /\, "‘*

Obpasal nponucan OanykoM o canpxaly u GopMi 06pasaLa GrHaHCHCKMX M3BEWT3)3 33 APYWITBA 33 OCUrypatbe ('0‘4'%"\ ~ 6p
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[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 17176471

|LImepa nAenatHoctv 6512

|16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocurypatba:

BUJIAHC YCIEXA

y nepuogy og 01.01.2018. go 31.12.2018. rognHe

- Y Xwbagama auHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 g5, 3132545 2947250
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba 1002
5.1.1. 3051714 2873197
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
10, 61 1004
610, 613 ocuryparba 1 caocuryparsa 0o 3281268 2936404
1.3. MNpemuja NpeHeTa y caocuryparbe —
neo 512, neo 523 HacHBHa 1005 3762 4485
neo 512, neo 523 1.4. NMpemuja NpeHeTa y peocurypare 1006 74061 74001
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 151731
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008 15279
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
3. Mpuxoam oA NocnoBa HeNnocpeaHo
606, Aeo 609, 650, Aeo 659 X C HOCs o curypatba 1014 512 28 14
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 513, 80803 74039
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251927
119832
1267
917
46509
35678
297169
154593
8925
7703
306094
162296
16633
48752
6688
1078
241618
124080
291018
190183
4607
655
4071
692
267175
143830
5858
7139
465
431
147140
165714
283901
235901
4172
4860
435678
406906
65233
14618
778554
790186
89395
116221
802716
891789
1232536
1291556
70075
27011
3293
3156
35089
4642
250
8079
4313
35875
100362
35875
100362
82586
112473
1469
362
4385
2835
39582
13313
99934
114915
2936404
3281268
2873197
3051714
2947250
3132545
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016 5.2 1724170 1517614
(1017+1026+1034-1035-1044+1045- -
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 5.2.1. 243648 271894
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 62966 54466
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. fonpuHoc FapaHTHOM doHay 1022 55057 100535
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pe3epBucarba U hyHKLMOHaNHe AonpuHoce 125625 116893
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 55, 1296398 1123773
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX
520 ocurypara 1028 1046913 950998
2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama
neo 513, aeo 524 caoCypatba 1029 29269 28030
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTe HakHaja LWTeTa U yroBOPEeHWX 1031 228855 153304
13Hoca
20 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
e HaKHaaw WTeTa 3396 2767
2.7. Npuxoau oa y4yewha peocuryparba n
nieo 603, 622, 623, 624, 625 PETHOLIECH]A Y HAKHAZM WTeTa 1033 5243 5792
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1934| 523, 195334 197471
1043)> 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040-104141042- | 1033 524,
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037

— CMambeme



1517614
1724170
74039
80803
14
28
15279
151731
74001
74061
4485
3762

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
3.3. PesepBucaHe LuTeTe HEXMBOTHUX
2, 1
526 ocuryparba — noseharse 038 314002 284030
3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX
630 1039
ocuryparba — CMakbehe 122280 90308
3.5. Pe3sepBucaHe LUTETE CAOCUTyparsa,
516, 527 peocuryparsa 1 peTpouecrja — noeharse 1040 7990 6797
3.6. Pe3sepBucaHe LuTeTe Caocurypama,
Aeo 604, 632 peocurypatba 1 peTpoLechja — CMarbere loa 4378 3048
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
4. Npuxoan No OCHOBY perpeca u npogaje
607, 652, 654 673 1044
v Aco ocurypaHmux owreheHnx crBapm 85218 75524
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo 74008
11€0 604, 631, 633, 638 6. CMaberbe OCTa/InX TEXHUUYKUX pe3epBu 1046
— HeTo
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 5.3. 1408375 1429636
IV N'YBUTAK — BPYTO MOC/IOBHU PE3YNTAT 1050
(1016-1001)
B. MPUXOAU N PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NPUXOAU O MHBECTUPAHA
CPEQICTABA OCUTYPAbA
1051
5.4. 139484 152661
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 MpaBHUX JMLA U Of 3ajeAHNYKNX 1052 5373 4317
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 2686 2974
2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX
neo 608, neo 653 HeKpeTHMHa 1054 2538 2974
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHNX HEKPETHMHA 148
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 114915 99934
4 . NMpuxopau oa ycknahusara BpegHOCTH
duHaHcHjcknx cpeacTaBa koja ce
683, 686, 687 N 1058
Aeo Aco Aeo nckasyjy no cep BpeAHOCTH Kpo3 6unaHc 13313 39582
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059

BpeaHoCTn



1123773
1296398
116893
125625
100535
55057
54466
62966
271894
243648

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
6. Mo3nTMBHE KypCHe pa3ninke u3
Aeo 663 AKTUBHOCTU MHBECTMpakba 1060 2835 4385
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY 1061
689 MNHBECTULMOHE aKTUBHOCTH 362 1469
II PACXOAU NO OCHOBY MHBECTUPAHA
CPE[ICTABA OCUIYPAILA 1062 5.5. 112473 82586
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, neo 572 NPpUAPYXXEHNM NPaBHUM NIMLMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 100362 35875
2.1. Pacxoam no ocHoBy o6e3Bpehetra
Aeo 581 MHBECTULIMOHUX HEKPETHWHA 1065 100362 35875
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce uckasyjy no ¢ep BpeaAHOCTU Kpo3 4313 8079
6unaHc ycnexa
e 572 4. N'y6uun npn npoaaju xaptuja on 1068
BpeAHOCTH 250
5. HeraTuBHe KypcHe pas/siuke us
Aco 563 aKTMBHOCTH HHBECTHpaA 1069 4642 35089
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 WHBECTULIMOHE aKTUBHOCTH 3156 3293
III AOBUTAK U3 NHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 5.6. 27011 70075
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLUKOBW CMPOBOBEHA
OCUTYPAbA 1073
5.7. 1291556 1232536
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 5.7.1. 891789 802716
neo 542 1.1. Mposuzuje 1075 116221 89395
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 790186 778554
1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa
274 npvbase — noeehare 1077 14618 65233
274 1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa 1078
npu6ase — cMatberbe
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 5.7.2. 406906 435678
530 2.1. AMopTuzaumja 1080 4860 4172
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 235901 283901
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Ao 55 1082 165714 147140

OCTanu JIM4HU TPOLLIKOBK



284030
314002
197471
195334
5792
5243
2767
3396
153304
228855
28030
29269
950998
1046913

Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

431

465

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

5.7.3.

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

5.7.4.

7139

5858

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

143830

267175

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

692

4071

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

655

4607

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

190183

291018

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

124080

241618

neo 67

VII OCTAJIN NPUXOAUN

1092

1078

6688

neo 57

VIII OCTAJZIN PACXOAN

1093

48752

16633

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

5.8.

162296

306094

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

7703

8925

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

5.9.

154593

297169

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100

35678

46509



1429636
1408375
74008
75524
85218
3048
4378
6797
7990
90308
122280

U3noc o
Ipyna pauyna, pauyn Moanumja Aon Hanomena 6poj
Texyha roanna MNperxonma roanna
1 2 3 4 5 6 o

2. Bo6uTaK No 0CHOBY Kpeuparsa

342 OANOXKEHWX NOPECKNX CPEACTaBa 1101 917 126
CMakea OANOXKEHMX Nopecknx obasesa ‘
3. Fy6uTaK No OCHOBY CMatbersa

352 OANOKEHHX NOPECKUX cpeacrasa u3 1102
NPETXOAHMX rOAMHA U KPeupatsa
E. HETO [I0BMTAK o

] 119832 251927
(1098-1099-1100#110l-1102) ‘
1. Hero gobutak Koju npunana MatMHCKuM 1104
yharauuma
2. Heto pobutax Kkoju npunaga sehusckom 1105
BNACHUKY
M. HETO IrYBMTAK
1106
(1099-1098+1100-1101+1102)
1. Hero ryBuTaK Koji ce npHnmMcyje MarnHckum 1107 -
ynarauuma
2. Heto rybuTax Koju ce npanncyje sBeNuHCKoM 1108
BIACHUKY
3. 3APAZIA NO AKUMIN
1. OctosHa 33pana no akuuiu (y aMKapuMa 6e3 1109
napa)
2. YMarvena (pasBojibena) 33pana no akuuiy (y 1110
Annapuma 6es napa)
o~
y_oclV YA Ko«uuéa Ui
nawa = /"/

O6pazauy nporucan Oanykom o canpxajy w hopmn obpasaua MHaHCH)CKMX U3BEWTR]a 33 ADYWTES 33 oanryparee (*

o

2 %

14 1 102/2015).

€ —

—



[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 17176471 | Windpa penatroctn 6512 |16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocurypatba: Ocurypatbe og nocneauua Hesroge u 130

BUJIAHC YCIEXA

y nepuogy og 01.01.2018. go 31.12.2018. rognHe
- Y XubagaMa anHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 97195 94785
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 97120 94694
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
10, 61 1004
610, 613 OcUryparba 1 caocuryparba 0o 121040 103592
£€o 512, neo 523 1.3. Mpemuja npeHeTa y caocurypare — 1005
nacveHa 150 187
neo 512, neo 523 1.4. Mpemuja NpeHeTa y peocurypare 1006
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 23770 8711
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X C Noc’ 0 curypata
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 75 o1
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240188
258519
240188
258519
1248
503
238940
258016
587
1798
236
39
10551
4708
9818
6727
162
24
143
26
237837
258278
7
44
78
62
24524
23673
47317
33700
696
695
72615
58130
4130
23889
166069
216489
1553
2645
163492
195245
236100
253331
2472
1018
116
96
1238
171
8
285
158
1266
3702
1266
3702
2913
4127
52
13
155
105
1396
491
3525
4239
103592
121040
94694
97120
94785
97195
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=261911de-dae8-467d-ac2a-dc969d4e1de8&Naziv=Bilans%20uspeha-osiguranje%20od%20posledica%20nezgode%20i%20dobrovoljno%20zdravstveno%20osiguranje&hash=D351F2F4E304BD7E2130B7659C5EC82BDD36C41C#
http://aplikacije3.apr.gov.rs/fiexternal/

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016
103160 98994
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 3070 2638
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 3026 2590
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. lonpuHoc FapaHTHOM hoHay 1022 44 48
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pesepBucarba U hyHKLMOHANHE AONpUHOCE
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 91034 90255
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX
520 ocuryparba 1028 49775 53236
2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama
neo 513, aeo 524 caoCypatba 1029 26253 25113
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTe HakHaja LWTeTa U yroBOPEeHWX 1031 16168 12268
13Hoca
2.6. Mpuxoau op yyelwha caocuryparba y
neo 603, 620, 621 1032
HakHagu wreTa 1162 362
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpouecuja y HakHaaw LTeTa
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034 9056 6101
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03°
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037

— CMambeme



98994
103160
91
75
8711
23770
187
150

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
3.3. PesepBucaHe LuTeTe HEXMBOTHUX
2, 1
526 ocurypatrba — noseharbe 038 10392 20387
3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX
630 1039
ocuryparba — CMakbehe 3918 14319
3.5. Pe3sepBucaHe LUTETE CAOCUTyparsa,
516, 527 peocurypatba v petpouecuja — noseharbe 1040 6163 2472
3.6. Pe3sepBucaHe LuTeTe Caocurypama,
Aeo 604, 632 peocurypatrba v peTpoLechja — cMarbetbe 1041 3581 2439
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
607, 652, 654 1 neo 673 4. NMpuxoan No 0CHOBY perpeca u npoaaje 1044
ocurypaHmx owrteheHnx ctBapmn
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo
11€0 604, 631, 633, 638 6. CMaberbe OCTa/InX TEXHUUYKUX pe3epBu 1046
— HeTo
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016)
IV N'YBUTAK — BPYTO MOC/IOBHU PE3YNTAT 1050
(1016-1001) 5965 4209
B. MPUXOAU N PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NPUXOAU O MHBECTUPAHA
CPEQICTABA OCUTYPAbA
1051
5145 5385
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052 198 153
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 99 104
2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX
neo 608, neo 653 HeKpeTHMHa 1054 04 104
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHWHA 5
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 4239 3525
4 . NMpuxopau oa ycknahusara BpegHOCTH
[1e0 683, feo 686, neo 687 cMHaHCHMjCKMX cpeacTaBa Koja ce 1058
! ! nckasyjy no dep BpeaHOCTH Kpo3 6unaHc 491 1396
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059
BpeAHoCTH



90255
91034
48
44
2590
3026
2638
3070

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
€0 663 6. Mo3nTMBHE KypCHe pa3ninke u3 1060
aKTMBHOCTU MHBECTMpatba 105 155
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY
1061
689 MNHBECTULMOHE aKTUBHOCTH 13 52
II PACXOAU NO OCHOBY MHBECTUPAHA
CPE[ICTABA OCUIYPAILA 1062 4127 2913
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XeHUM NPaBHUM JIMLIMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 3702 1266
2.1. Pacxoam no ocHoBy o6e3Bpehetra
Aeo 581 MHBECTULIMOHNX HEKPETHMHA 1065 3702 1266
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce uckasyjy no ¢ep BpeaAHOCTU Kpo3 158 285
6unaHc ycnexa
e 572 4. N'y6uun npn npoaaju xaptuja on 1068
BpeAHOCTH 8
5. HeraTuBHe KypcHe pas/siuke us
Aeo 563 AKTUBHOCTM MHBECTUPaKA 1069 171 1238
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 MHBECTULIMOHE aKTUBHOCTH 96 116
III AOBUTAK U3 NHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 1018 2472
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLUKOBW CMPOBOBEHA
OCUTYPAbA 1073
253331 236100
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 195245 163492
neo 542 1.1. Mposuzuje 1075 2645 1553
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 216489 166069
1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa
274 npvbase — noeehare 1077 23889 4130
274 1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa 1078
npu6ase — cMatberbe
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 58130 72615
530 2.1. AMopTuzaumja 1080 695 696
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 33700 47317
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Aeo 55 1082 23673 24524

OCTanu JIM4HU TPOLLIKOBK



20387
10392
6101
9056
362
1162
12268
16168
25113
26253
53236
49775

Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

62

78

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

44

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

258278

237837

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

26

143

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

24

162

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

6727

9818

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

4708

10551

neo 67

VII OCTAJIN NPUXOAUN

1092

39

236

neo 57

VIII OCTAJZIN PACXOAN

1093

1798

587

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

258016

238940

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

503

1248

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

258519

240188

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100



2439
3581
2472
6163
14319
3918

Minoc

Tpyna pauywa, pauyn Mosnyuja Aon Hanomena 6poj
Texyha roamna Nperxonua ropnna
1 2 3 q 5 6

2. Lo6MTaK No 0CHOBY Kpewparba

342 OANIOMEHHUX NOPECcKHX cpeacTasa 1101
CMamera OANI0MeHnX nopeckux obasesa
/| Mlﬂ!l! 18 ¢nosy cuarersa

35 VNS TIORSCKIX CORNCTIY i) 1102
NPETXOAMMX FOAMHA W KPeHpalba
OANOKEHUX Nnopecknx obasesa
E. HETO JOBMUTAK

1103
(1098-1099-1100+1101-1102)
1. Hevo Ao6uTax Koju Npunana MaruHckum 1104
ynara4uma
2. Heto noburax xoju npunana sehuHckom 1105
BNACHIKY
XK. HETO INYBMTAK
10 258519 240166

(1099-1098+1100-1101+1102)
1. Heto ryburak oju ce npunmcyje MarsuHckim 1107
ynaradmma
2. Heto ry6uTax koju ce npunucyje BehUHCKOM 1108
BIACHUKY
3. 3APALIA 1O AKUMIN
1. OcHosHa 3apana no akumjm (y anHapuma 6e3 1109

napa)

2. Ymarena (pa3sogrbena) 3apasa no aKuwjm (y
AWHapuMa 6e3 napa)

1110

y EEOT?P\&\{T

AaHa

OGpasau, nponncan OyKoM 0 cagpxaly v dopmi o6paaua DUHHCHICKIX M3BEITAjA 33 APYWTSa 33 OcHrypare (™




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 17176471 | Windpa penatroctn 6512 |16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocurypatba: Ocurypatbe Bosuna

BUJIAHC YCIEXA

y nepuogy og 01.01.2018. go 31.12.2018. rognHe
- Y XubagaMa anHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 424645 301962
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 423403 301638
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
610, 613 ocurypatba 1 caocuryparba 1004 488920 367284
£€o 512, neo 523 1.3. Mpemuja npeHeTa y caocurypare — 1005
nacveHa 22 69
neo 512, neo 523 1.4. Mpemuja NpeHeTa y peocurypare 1006
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 65495 65577
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X C Noc’ 0 curypata
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 1242 324



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=261911de-dae8-467d-ac2a-dc969d4e1de8&hash=D351F2F4E304BD7E2130B7659C5EC82BDD36C41C
204778
185520
204778
185520
1432
1848
203346
183672
2080
7264
837
161
135984
32381
149669
67460
576
98
509
103
215721
211653
2
39
31
12262
11837
23659
16850
348
347
36308
29065
30445
10698
213711
230278
10708
20793
193974
240373
230280
269438
8765
4106
412
389
4389
692
31
1011
643
4487
14954
4487
14954
10330
16678
184
54
548
422
4951
1984
12500
17123
367284
488920
301638
423403
301962
424645
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=261911de-dae8-467d-ac2a-dc969d4e1de8&Naziv=Bilans%20uspeha-osiguranje%20vozila&hash=D351F2F4E304BD7E2130B7659C5EC82BDD36C41C#
http://aplikacije3.apr.gov.rs/fiexternal/

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016
370966 296168
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 4889 3673
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 4889 3673
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. lonpuHoc FapaHTHOM hoHay 1022
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pesepBucarba U hyHKLMOHANHE AONpUHOCE
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 387644 287350
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX
520 ocuryparba 1028 318720 247364
2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama
1 24 102
feo 513, neo 5 caocurypatba 029 946 1088
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTe HakHaja LWTeTa U yroBOPEeHWX 1031 67978 38905
13Hoca
£1€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
HaKHaaw wreta 7
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpouecuja y HakHaaw LTeTa
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034 13076 33362
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03°
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037

— CMambeme



296168
370966
324
1242
65577
65495
69
22

U3HoOC

Fpyna pauyHa, payyH Mosuumja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
3.3. PesepBucaHe LuTeTe HEXMBOTHUX
2 1
526 ocurypatrba — noseharbe 038 40519 33185
3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX
630 1039
ocuryparba — CMakbehe 27370 14
516, 527 3.5. PesepBucaHe LwTeTe ca'ocwrypaH:a, 1040
peocuryparsa 1 peTpouecrja — noeharse 42 352
€0 604, 632 3.6. PesepsucaHe wteTe ca_ocwrypaH;a, 1041
peocuryparba v peTpoLecuja — CMarberbe 115 161
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
4. Npuxoan No OCHOBY perpeca u npogaje
607, 652, 654 673 1044
v Aco ocurypaHmux owreheHnx crBapm 34643 28217
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo
11€0 604, 631, 633, 638 6. CMamerbe OCTaJINX TEXHUYKNX pe3epBu 1046
— HeTo
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3Y/NTAT (1001-1016) 53679 5794
IV I'YBUTAK - BPYTO MNOC/TIOBHW PE3YNITAT 1050
(1016-1001)
B. MPUXOAN U PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
1 MPUXOAMN Off UHBECTUPAHbA
CPE[ICTABA OCUT'YPAHbA
1051
20784 19095
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052 801 540
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 400 372
2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX
1054
neo 608, neo 653 HeKpeTHMHa 05 378 372
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHUHA 22
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 17123 12500
4 . NMpuxopau oa ycknahusara BpegHOCTH
duHaHcHjcknx cpeacTaBa koja ce
683, 686, 687 N 1058
heo Aco Aco ncka3syjy no ¢ep BpeaHoOCTH Kpo3 6unaHc 1984 4951
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059

BpeaHoCTn



287350
387644
3673
4889
3673
4889

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
6. Mo3nTMBHE KypCHe pa3ninke u3
Aeo 663 AKTUBHOCTU MHBECTMpakba 1060 422 548
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY
1061
689 WHBECTULIMOHE aKTUBHOCTHN 54 184
II PACXOAU NO OCHOBY MHBECTUPAHA
CPE[ICTABA OCUIYPAILA 1062 16678 10330
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XeHUM NPaBHUM JIMLIMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 14954 4487
2.1. Pacxoam no ocHoBy o6e3Bpehetra
Aeo 581 MHBECTULIMOHNX HEKPETHMHA 1065 14954 4487
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce nuckasyjy no cep BpeaHOCTH Kpo3 643 1011
6unaHc ycnexa
€0 572 4. N'y6uun npn npoaaju xaptuja on 1068
BpPeAHOCTH 31
5. HeraTuBHe KypcHe pas/siuke us
Aeo 563 AKTUBHOCTM MHBECTUPaKA 1069 692 4389
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 MHBECTULIMOHE aKTUBHOCTH 389 412
III AOBUTAK U3 NHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 4106 8765
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLUKOBW CMPOBOBEHA
OCUTYPAbA 1073
269438 230280
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 240373 193974
neo 542 1.1. Mposuzuje 1075 20793 10708
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 230278 213711
1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa
274 npvbase — noeehare 1077 10698 30445
274 1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa 1078
npu6ase — cMatberbe
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 29065 36308
530 2.1. AMopTuzaumja 1080 347 348
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 16850 23659
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Aeo 55 1082 11837 12262

OCTanu JIM4HU TPOLLIKOBK



33185
40519
33362
13076
7
38905
67978
1088
946
247364
318720

Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

31

39

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

211653

215721

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

103

509

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

98

576

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

67460

149669

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

32381

135984

neo 67

VII OCTAJIN NPUXOAUN

1092

161

837

neo 57

VIII OCTAJZIN PACXOAN

1093

7264

2080

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

183672

203346

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

1848

1432

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

185520

204778

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100



5794
53679
28217
34643
161
115
352
42
14
27370

Manoc

I'pyna pauyna, pauys Noauyuja Aon Hanomena 6poj -
Texyha roguna Nperxonna ropuna
1 2 3 4 5 6

2. fo6uTak nNo ocHOBY Kpenparwa

342 OANOKEHUX NOPECKUX CPeAcTaBa 1 1101
CMatbered OQNI0KENNX Nopecknx obasesa
3. My6MTaK NO OCHOBY CMatbetba

35 OANIOMEHNX NOPECKUX CPEACTABA U3 1102
NPETXOAHUY FOAUHA U KPAUPAKLS
E. HETO JOBMUTAK

1103
(1098-1099-1100+1101-1102)
1, Heto ao6uTak Koju NpUnana MarsuHCKUM 1104
ynarauuma
2. Heto aobuTaK KojM Npunasa sehuHeKom 1105 o
BNACHIKY
. HETO MYBUTAK B
1106 = 2047

(1099-1098+1100-1101+1102) M i
1. Heto rybutak Koju ce Npurncyje MaruHCKuM 1107
ynaraunma
2, Heto rybuTak Koju ce npunucyje sehuHcKoM 1108
BNACHAKY
3. 3APAZJA NO AKUMIN
1. OCHOBHA 33pana No akuum (y AuHapuMa bea 1109 =

napa)

2. Ymarsena (passomeena) 3apasa no akumjy (y
Avrapuma Ge3 napa)

1110

7 Eecrvmg

pana

O6pa3au nponncak OanykoM o canpxajy v Gopmn 00pasaua HMHAHCHICKMX MIBELITa)a 3a APyWTEa 38 ocurypae (™ .’

1§
|




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 17176471 | Windpa penatroctn 6512 |16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocurypatba: Ocurypakbe nioBHux o6jekaTta u TpaHcnopTa

BUJIAHC YCIEXA

y nepuogy og 01.01.2018. go 31.12.2018. rognHe
- Y XubagaMa anHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 10378 11969
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 10377 11963
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
610, 613 ocurypatrba M caocuryparba 1004 11932 6672
£€o 512, neo 523 1.3. Mpemuja npeHeTa y caocurypare — 1005
nacueHa
neo 512, neo 523 1.4. Mpemuja NpeHeTa y peocurypare 1006 1259
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 206
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008 5291
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X C Noc’ 0 curypata
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 1 6
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25742
105277
25742
105277
16
26
25726
105251
38
177
15
4
41
61
75
139
10
2
9
3
25736
105157
39
62
12262
23674
23658
33700
348
694
36307
58130
19
990
1322
1848
266
1303
1124
37610
59254
159
101
7
9
80
17
1
18
16
82
365
82
365
188
407
3
1
10
10
90
49
227
418
6672
11932
11963
10377
11969
10378
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016
56382 254
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 198 67
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 198 67
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. lonpuHoc FapaHTHOM hoHay 1022
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pesepBucarba U hyHKLMOHANHE AONpUHOCE
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 91 37
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
520 2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX 1028
ocuryparba 75 32
fie0 513, neo 524 2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama 1029
caocuryparba
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTe HakHaja LWTeTa U yroBOPEeHWX 1031 16 5
13Hoca
£1€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
HaKHaaw wreta
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpouecuja y HakHaaw LTeTa
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034 150
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03° 141
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037

— CMambeme



254
56382
6
1
5291
296
1259

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
526 3.3. PesepBucaHe LuTeTe HEXMBOTHUX 1038
ocuryparba — noseharbe 35 184
630 3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX 1039
ocuryparba — CMakbehe 176 34
516, 527 3.5. PesepBucaHe LwTeTe ca'ocwrypaH:a, 1040
peocurypatba 1 peTpoLiecuja — nosehare
€0 604, 632 3.6. PesepsucaHe wteTe ca_ocwrypaH;a, 1041
peocuryparba v peTpoLectja — cMatberbe
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
607, 652, 654 1 neo 673 4. NMpuxoan No 0CHOBY perpeca u npoaaje 1044
ocurypaHmx owrteheHnx ctBapmn
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo 56234
11€0 604, 631, 633, 638 6. CMamerbe OCTaJINX TEXHUYKNX pe3epBu 1046
— HeTo
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 11715
IV N'YBUTAK — BPYTO MOC/IOBHU PE3YNTAT 1050
(1016-1001) 46004
B. MPUXOAU N PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NPUXOAU O MHBECTUPAHA
CPEQICTABA OCUTYPAbA
1051
508 347
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052 20 10
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 10 7
1160 608, 1eo 653 2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX 1054
HEKPETHWHA 9 7
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHWHA 1
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 418 227
4 . NMpuxopau oa ycknahusara BpegHOCTH
[1e0 683, feo 686, neo 687 cMHaHCHMjCKMX cpeacTaBa Koja ce 1058
! ! nckasyjy no dep BpeaHOCTH Kpo3 6unaHc 49 90
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059

BpeaHoCTn



37
91
67
198
67
198

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
€0 663 6. Mo3nTMBHE KypCHe pa3ninke u3 1060
AKTUBHOCTU MHBECTMpakba 10 10
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY 1061
689 WHBECTULIMOHE aKTUBHOCTH 1 3
II PACXOAIN NO OCHOBY MHBECTUPAHA
CPE[JICTABA OCUTYPAHbA 1062 407 188
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XeHUM NPaBHUM JIMLIMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 365 82
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehetra 1065
MHBECTULIMOHNX HEKPETHMHA 365 82
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce nuckasyjy no cep BpeaHOCTH Kpo3 16 18
6unaHc ycnexa
€0 572 4. N'y6uun npn npoaaju xaptuja on 1068
BpPeAHOCTH 1
1eo 563 5. HeraTuBHe KypcHe pas/siuke us 1069
aKTMBHOCTM MHBECTMpatba 17 80
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 WHBECTULIMOHE aKTUBHOCTH 9 7
III AOBUTAK U3 UHBECTULINOHE 1071
AKTUBHOCTM (1051-1062) 101 159
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLKOBWU CMPOBOBEHA
OCUTYPAbA
1073 59254 37610
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 1124 1303
neo 542 1.1. Mposuzuje 1075 266
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 1848 1322
1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa
274 npvbase — noeehare lo77 990 19
274 1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa 1078
npu6ase — cMatberbe
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 58130 36307
530 2.1. AMopTuzaumja 1080 694 348
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 33700 23658
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Aeo 55 1082 23674 12262

OCTanu JIM4HU TPOLLIKOBK



184
35
141
150
5
16
32
75

Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

62

39

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

105157

25736

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

10

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

139

75

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

61

41

neo 67

VII OCTAJIN NPUXOAUN

1092

15

neo 57

VIII OCTAJZIN PACXOAN

1093

177

38

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

105251

25726

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

26

16

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

105277

25742

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100



11715
56234
34
176

Minoc
Fpyna pauywa, pauyn Nosuymja Aon Hanomena 6poj ‘
Texyha ropmna Mperxonna ropuma ‘
1 2 3 4 5 6 3
|
2. foburak no Y Kpenp |
342 OANOKEHNX NOPECKMX CPeACTaBa U 1101
CMaeiba P 6
3. TYGHTaK o ocHoBy Chatiha
352 OR/IONEHNX NOPECKUX CPEACTaBa M3 102
NPETXOAMMX NOANHA M KPEHPAILY
E. HETO AOBUTAK
1103
(1098-1099-1100+1101-1102)
|
1, HeTo Ko6MTaK Koji NPHNaaa MarmHoKum 1104
ynarauuma [
2. Heto noGurax koju npunasa sehHCKOM 1105
BNBCHUKY
XK. HETO NYBMTAK
1106 105277 25742
(1099-1098+1100-110141102)
1. Heto ryGuTaK Koju Ce Nprnncyje MaruHCKkim 1107
ynaraduma
2. Hero ry6utax xoju ce npunucyje BeNMHCKOM 1108
MBCNHKY
3. 3APALA N0 AKUMIM
1. OcHoBHa 3apasa no aKuvjm (y AuMapuma 6e3 1109
napa)
2. YMarena (paleoareHa) 3apaaa no axumim (y 1110
Avvapuma 6e3 napa)
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[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 17176471 | Windpa penatroctn 6512 |16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocurypatrba: Ocuryparbe Basayxoniosa

BUJIAHC YCIEXA

y nepuogy og 01.01.2018. go 31.12.2018. rognHe
- Y XubagaMa anHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 6039 13828
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 6037 13801
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
610, 613 ocurypatrba M caocuryparba 1004 24265 30481
£€o 512, neo 523 1.3. Mpemuja npeHeTa y caocurypare — 1005
nacueHa
neo 512, neo 523 1.4. Mpemuja NpeHeTa y peocurypare 1006 22199 23812
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008 3971 7132
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X C Noc’ 0 curypata
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 2 27



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=261911de-dae8-467d-ac2a-dc969d4e1de8&hash=D351F2F4E304BD7E2130B7659C5EC82BDD36C41C
21364
22531
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22531
75
53
21289
22478
173
361
69
8
187
124
177
283
48
5
42
5
21169
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11837
23658
16850
347
347
36306
29065
181
316
2251
1395
169
1935
1745
35725
28528
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205
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19
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34
3
84
32
372
742
372
742
857
827
15
3
46
21
411
98
1037
850
30481
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13801
6037
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6039
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 0
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. lonpuHoc FapaHTHOM hoHay 1022
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pesepBucarba U hyHKLMOHANHE AONpUHOCE
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca 1026
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
520 2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX 1028
ocuryparba
fie0 513, neo 524 2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama 1029
caocuryparba
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, neo 54, feo 55 1 1cnnaTe HakHaja LITeTa U YroBOPEHNUX 1031
13Hoca
£1€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
HaKHaaw WTeTa
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpouecuja y HakHaaw LTeTa
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03°
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037

— CMambeme



27
2
7132
3971
23812
22199

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
526 3.3. PesepBucaHe LuTeTe HEXMBOTHUX 1038
ocurypatrba — noseharbe
630 3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX 1039
ocuryparba — CMatbetbe
516, 527 3.5. PesepBucaHe LwTeTe ca'ocwrypaH:a, 1040
peocurypatba 1 peTpoLiecuja — nosehare
€0 604, 632 3.6. PesepsucaHe wteTe ca_ocwrypaH;a, 1041
peocuryparba v peTpoLectja — cMatberbe
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
607, 652, 654 1 neo 673 4. NMpuxoan No 0CHOBY perpeca u npoaaje 1044
ocurypaHmx owrteheHnx ctBapmn
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo
11€0 604, 631, 633, 638 6. CMaberbe OCTa/InX TEXHUUYKUX pe3epBu 1046
— HeTo
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 6039 13828
IV N'YBUTAK — BPYTO MOC/IOBHU PE3YNTAT 1050
(1016-1001)
B. MPUXOAU N PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NPUXOAU O MHBECTUPAHA
CPEQICTABA OCUTYPAbA
1051
1032 1585
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052 40 45
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 20 31
1160 608, 1eo 653 2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX 1054
HEKpeTHWUHa 19 31
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHWHA 1
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 850 1037
4 . NMpuxopau oa ycknahusara BpegHOCTH
[1e0 683, feo 686, neo 687 cMHaHCHMjCKMX cpeacTaBa Koja ce 1058
! ! nckasyjy no dep BpeaHOCTH Kpo3 6unaHc 98 411
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059

BpeaHoCTn



0
0

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
€0 663 6. Mo3nTMBHE KypCHe pa3ninke u3 1060
AKTUBHOCTU MHBECTMpakba 21 46
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY
1061
689 WHBECTULIMOHE aKTUBHOCTHN 3 15
II PACXOAU NO OCHOBY MHBECTUPAHA
CPE[ICTABA OCUIYPAILA 1062 827 857
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, neo 572 NPpUAPYXXEHNM NPaBHUM NIMLMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 742 372
2.1. Pacxoam no ocHoBy o6e3Bpehetra
Aeo 581 MHBECTULIMOHNX HEKPETHMHA 1065 742 372
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce uckasyjy no ¢ep BpeaAHOCTU Kpo3 32 84
6unaHc ycnexa
€0 572 4. N'y6uun npn npoaaju xaptuja on 1068
BpPeAHOCTH 3
1eo 563 5. HeraTuBHe KypcHe pas/siuke us 1069
aKTMBHOCTM MHBECTMpatba 34 364
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 MHBECTULIMOHE aKTUBHOCTH 19 34
III AOBUTAK U3 NHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 205 728
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLUKOBW CMPOBOBEHA
OCUTYPAbA
1073 28528 35725
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 1745 1935
neo 542 1.1. Mposuzuje 1075 169
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 1395 2251
274 1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa 1077
npu6ase — nosehatse 316
274 1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa 1078
npu6ase — cMatberbe 181
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 29065 36306
530 2.1. AMopTuzaumja 1080 347 347
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 16850 23658
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Aeo 55 1082 11837 12262

OCTanu JIM4HU TPOLLIKOBK




Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

31

39

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

2282

2516

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

22284

21169

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

42

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

48

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

283

177

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

124

187

neo 67

VII OCTAJIN NPUXOAUN

1092

69

neo 57

VIII OCTAJZIN PACXOAN

1093

361

173

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

22478

21289

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

53

75

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

22531

21364

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100



13828
6039

Minoc

Tpyna payyna, pauyn Noanuuja Aon Hanomena 6poj
Texyha ronvua Nperxonma roauna
% 2 3 4 5 6

2. flobuTak no 0CHOBY Kpenpara

342 | oANOKEHHX NOPECKHX CcpeacTana u 1101
CMarera OfI0MEeHnX Nopeckux obasesa
3, MNy6uTaK no ocHOBY CMaberwa

352 OA/IONEHNX NOPECKMX CPEACTaBa U3 1102
NPETXOAHKX MOAMHA W KpeWpatba
E. HETO IOBUTAK

1103
(1098-1099-1100+1101-1102)
1. HeTo N0BUTaK KOM NPHNAAS MaHMHCKUM 1104
yharaumma
2. Heto poburak koju npunaga sehunckom 1105
BNACHHKY
M. HETO NYBUTAK
1106
22531 21364

(1099-1098+1100-1101+1102)
1. Heto ryBuTak Koju ce NPUNUCYje MarsdHCKum 1107
ynaraduma
2. Hevo ryburax koju ce npunucyje sehukckom 1108
BAACHUKY
3. 3APALA NO AKUWIN
1. Ocrosra 3apana no axkumju (y aunapuma Ges 1109

napa)

2, YMarena (pa3soarselia) 3apaga no akumim (y
AuHapuMa 6e3 napa)

1110

y_CEOTDA B\-’

AdHa

O6pasay nponican OpyKoM 0 Caapxajy 4 GOPMU 06PA3aUa DMHIHOHICKUX UIBEWTA)A 33 ADYLITEA 32 ocurypatse ("Cn




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 17176471 | Windpa penatroctn 6512 |16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocuryparba: UMOBMHCKa ocurypatba

BUJIAHC YCIEXA

y nepuogy og 01.01.2018. go 31.12.2018. rognHe
- Y XubagaMa anHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 92740 89661
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 92349 89605
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
610, 613 OcUryparba 1 caocuryparba 1004 96544 62805
1.3. MNpemuja NpeHeTa y caocuryparbe —
neo 512, neo 523 HacHBHa 1005 3586 4181
neo 512, neo 523 1.4. Mpemuja NpeHeTa y peocurypare 1006 15415 11539
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008 14806 42520
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X C Noc’ 0 curypata
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 391 56
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15811
59512
15811
319
280
59193
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356
1434
143
32
30529
17212
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21818
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19
88
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18736
2888
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78
62
24523
23673
47316
33701
696
694
72613
58130
17467
4832
38123
23360
2224
10105
57814
38297
127539
92281
1498
809
70
77
751
137
5
173
127
767
2953
767
2953
1766
3294
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11
94
83
846
392
2138
3381
62805
96544
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92349
89661
92740
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016
20004 36393
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 5225 1884
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 5225 1884
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. lonpuHoc FapaHTHOM hoHay 1022
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pesepBucarba U hyHKLMOHANHE AONpUHOCE
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 16104 19522
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX
520 ocuryparba 1028 17048 20947
2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama
1 24 102
feo 513, neo 5 caocurypatba 029 1823 1743
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTe HakHaja LWTeTa U yroBOPEeHWX 1031 4013 3553
13Hoca
20 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
e HaKHaaw WTeTa 2234 2398
2.7. Npuxoau oa y4yewha peocuryparba n
nieo 603, 622, 623, 624, 625 PETHOLIECH]A Y HAKHAZM WTeTa 1033 4546 4323
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034 14987
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03° 1325
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037

— CMambeme



36393
20004
56
391
42520
14806
11539
15415
4181
3586

U3HoOC
F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
3.3. PesepBucaHe LuTeTe HEXMBOTHUX
2, 1
526 ocurypatrba — noseharbe 038 10801 45716
3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX
630 1039
ocuryparba — CMakbehe 12410 30739
516, 527 3.5. PesepBucaHe LwTeTe ca'ocwrypaH:a, 1040
peocuryparsa 1 peTpouecrja — noeharse 893 457
€0 604, 632 3.6. PesepsucaHe wteTe ca_ocwrypaH;a, 1041
peocurypatba 1 peTpoLechja — CMarbere 609 447
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
607, 652, 654 1 neo 673 4. NMpuxoan No 0CHOBY perpeca u npoaaje 1044
ocurypaHmx owrteheHnx ctBapmn
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo
11€0 604, 631, 633, 638 6. CMaberbe OCTa/InX TEXHUUYKUX pe3epBu 1046
— HeTo
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 72736 53268
IV N'YBUTAK — BPYTO MOC/IOBHU PE3YNTAT 1050
(1016-1001)
B. MPUXOAU N PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NPUXOAU O MHBECTUPAHA
CPEQICTABA OCUTYPAbA
1051
4103 3264
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052 158 92
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 78 63
1160 608, 1eo 653 2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX 1054
HEKpeTHWUHa 74 63
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHWHA 4
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 3381 2138
4 . NMpuxopau oa ycknahusara BpegHOCTH
[1e0 683, feo 686, neo 687 cMHaHCHMjCKMX cpeacTaBa Koja ce 1058
! ! nckasyjy no dep BpeaHOCTH Kpo3 6unaHc 392 846
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059
BpeAHoCTH



19522
16104
1884
5225
1884
5225

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
€0 663 6. Mo3nTMBHE KypCHe pa3ninke u3 1060
AKTUBHOCTU MHBECTMpakba 83 94
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY
1061
689 WHBECTULIMOHE aKTUBHOCTHN 11 31
II PACXOAIN NO OCHOBY MHBECTUPAHA
CPE[JICTABA OCUTYPAHbA 1062 3294 1766
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XeHUM NPaBHUM JIMLIMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 2953 767
2.1. Pacxoam no ocHoBy o6e3Bpehetra
Aeo 581 MHBECTULIMOHNX HEKPETHMHA 1065 2953 767
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce nuckasyjy no cep BpeaHOCTH Kpo3 127 173
6unaHc ycnexa
e 572 4. N'y6uun npn npoaaju xaptuja on 1068
BpeAHOCTH 5
1eo 563 5. HeraTuBHe KypcHe pas/siuke us 1069
aKTMBHOCTM MHBECTMpatba 137 751
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 WHBECTULIMOHE aKTUBHOCTH 77 70
III AOBUTAK U3 UHBECTULINOHE 1071
AKTUBHOCTM (1051-1062) 809 1498
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLKOBWU CMPOBOBEHA
OCUTYPAbA
1073 92281 127539
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 38297 57814
neo 542 1.1. Mposuzuje 1075 10105 2224
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 23360 38123
274 1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa 1077
npvbase — noeehare
1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa
74 npvbase — cMarbere 1078 4832 17467
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 58130 72613
530 2.1. AMopTuzaumja 1080 694 696
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 33701 47316
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Aeo 55 1082 23673 24523

OCTanu JIM4HU TPOLLIKOBK



45716
10801
1325
14987
4323
4546
2398
2234
3553
4013
1743
1823
20947
17048

Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

62

78

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

4146

2888

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

18736

72773

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

20

88

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

19

99

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

21818

44333

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

17212

30529

neo 67

VII OCTAJIN NPUXOAUN

1092

32

143

neo 57

VIII OCTAJZIN PACXOAN

1093

1434

356

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

15531

59193

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

280

319

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

15811

59512

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100



53268
72736
447
609
457
893
30739
12410

M3noc

Ipyna pauyHa, pauyx Noanumja Aon Hanomena 6poj —akos
Texyha roguna Nperxonma ropwma
1 2 3 4 5 6

2. fo6MTak no ocHoBy Kpenpamwa

342 OANIOMEHUX NOPECKMX CPeACTaBa U 1101
CMabEeHba OANOKEHNX nopeckux obasesa
3. NyGMTaK No OCHOBY CMatbetba

352 QANOXKEHHX NOPECKNX CpeacTasa u3 )
NPETXOAHMX IOANKA W KPenpatba
E. HETO AOBMTAK

1103
(1098-1099-1100+1101-1102)
1, HeTo A0BKMTaK KOjH NPHNAAA MaMHHCKIM 1104 B
ynarauuma
2. Heto pobutax koju npunaaa sehuHckom 1105
BRACHNKY
M. HETO NYBMTAK
106 15811 59512
(1098-1098+1100-1101+1102)
1. HETO ryGuTaK KOju C& MPANKMCY)e MarMHCKAM 1107
ynarauuma
2. Heto rybutak koju ce npunucyje BeRMHCKOM 1108
BnacHuKy
3. 3APAZA NO AKUMIN
1. OcHoBHa 3apana no akumju (y auHapuma 6es 1109
napa)
2. Ymarena (pa3soareHa) 33pana no akuuiu (y 1110
AnHapuMa Ge3 napa)
y BWfPJ\A\( K# 3ACTYNHAK
Aava I\

LM n 102/2015).

e

—_—




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 17176471

|LImepa nAenatHoctv 6512

|16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocuryparba: Ocurypatbe of OAroBOpHOCTH

BUJIAHC YCIEXA

y nepuogy og 01.01.2018. go 31.12.2018. rognHe

- Y Xwbagama auHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 2494648 2382752
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 2415529 2309202
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
1.2. ObpayyHaTa npemMuja HEXMUBOTHUX
610, 613 oCUrypatba U caocurypatba 1004 2536501 2364624
£€o 512, neo 523 1.3. Mpemuja npeHeTa y caocurypare — 1005
nacveHa 4 48
neo 512, neo 523 1.4. Mpemuja NpeHeTa y peocurypare 1006 34500 37643
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007 86468 17731
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X € Nocs 0 curypama 28 14
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 79091 73536



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=261911de-dae8-467d-ac2a-dc969d4e1de8&hash=D351F2F4E304BD7E2130B7659C5EC82BDD36C41C
792150
780289
1267
917
44504
35678
835387
815050
5833
4982
841220
820032
13395
37687
5386
833
61589
68206
83726
91797
3710
507
3278
535
827524
833267
209
488
156
122
49048
47346
94633
67400
1392
1389
145229
116257
2436
16605
50075
353582
311746
74904
82139
380847
410490
525867
526259
56431
20755
2652
2564
28257
3589
201
6507
3334
28888
77583
28888
77583
66505
87070
1183
280
3532
2192
31874
10291
80475
88832
2364624
2536501
2309202
2415529
2382752
2494648
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U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016
1155877 1085792
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 230259 263623
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 49621 46243
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. fonpuHoc FapaHTHOM doHay 1022 55013 100487
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pe3epBucarba U hyHKLMOHaNHe AonpuHoce 125625 116893
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca
1026 801525 726605
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX
520 ocuryparba 1028 661295 629415
2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama
1 24 102
neo 513, peo 5. caochrypara 029 247 85
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, peo 54, neo 55 M UcnnaTe HakHaja LWTeTa U yroBOPEeHWX 1031 140680 98573
13Hoca
£1€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
HaKHaaw wreta
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpoLecHja y HakHaau WTeTa 697 1468
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034 174668 142871
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03°
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037

— CMambeme



1085792
1155877
73536
79091
14
28
17731
86468
37643
34500
48
4

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
3.3. PesepBucaHe LuTeTe HEXMBOTHUX
2, 1
526 ocuryparba — noseharse 038 252255 184557
3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX
630 1039
ocuryparba — CMakbehe 78406 45201
516, 527 3.5. PesepBucaHe LwTeTe ca'ocwrypaH:a, 1040
peocuryparsa 1 peTpouecrja — noeharse 892 3515
€0 604, 632 3.6. PesepsucaHe wteTe ca_ocwrypaH;a, 1041
peocuryparba v peTpoLectja — cMatberbe 73
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
4. Npuxoan No OCHOBY perpeca u npogaje
607, 652, 654 673 1044
v Aco ocurypaHmux owreheHnx crBapm 50575 47307
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo
11€0 604, 631, 633, 638 6. CMaberbe OCTa/InX TEXHUUYKUX pe3epBu 1046
— HeTo
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 1338771 1296960
IV N'YBUTAK — BPYTO MOC/IOBHU PE3YNTAT 1050
(1016-1001)
B. MPUXOAU N PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NPUXOAU O MHBECTUPAHA
CPEQICTABA OCUTYPAbA
1051
107825 122936
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052 4153 3477
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 2077 2395
2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX
neo 608, neo 653 HeKpeTHMHa 1054 1962 2395
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHNX HEKPETHMHA 115
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 88832 80475
4 . NMpuxopau oa ycknahusara BpegHOCTH
duHaHcHjcknx cpeacTaBa koja ce
683, 686, 687 N 1058
Aeo Aco Aeo nckasyjy no cep BpeAHOCTH Kpo3 6unaHc 10291 31874
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059

BpeaHoCTn



726605
801525
116893
125625
100487
55013
46243
49621
263623
230259

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
6. Mo3nTMBHE KypCHe pa3ninke u3
Aeo 663 AKTUBHOCTU MHBECTMpakba 1060 2192 3532
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY
1061
689 MNHBECTULMOHE aKTUBHOCTH 280 1183
II PACXOAIN NO OCHOBY MHBECTUPAHA
CPE[JICTABA OCUTYPAHbA 1062 87070 66505
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XeHUM NPaBHUM JIMLIMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 77583 28888
2.1. Pacxoam no ocHoBy o6e3Bpehetra
Aeo 581 MHBECTULIMOHUX HEKPETHWHA 1065 77583 28888
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce nuckasyjy no cep BpeaHOCTH Kpo3 3334 6507
6unaHc ycnexa
€0 572 4. N'y6uun npn npoaaju xaptuja on 1068
BpeaHoCTU 201
5. HeraTuBHe KypcHe pas/siuke us
Aeo 563 aKTUBHOCTU MHBECTUpaba 1069 3589 28257
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 MHBECTULIMOHE aKTUBHOCTH 2564 2652
III AOBUTAK U3 UHBECTULINOHE 1071
AKTUBHOCTM (1051-1062) 20755 56431
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLKOBWU CMPOBOBEHA
OCUTYPAbA 1073
526259 525867
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 410490 380847
neo 542 1.1. Mposuzuje 1075 82139 74904
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 311746 353582
1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa
274 npvbase — noeehare lo77 50075
1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa
74 npvbase — cMarbere 1078 16605 2436
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 116257 145229
530 2.1. AMopTuzaumja 1080 1389 1392
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 67400 94633
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Aeo 55 oCTanu NNYHN TPOLLKOBU 1082 47346 49048



184557
252255
142871
174668
1468
697
98573
140680
85
247
629415
661295

Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

122

156

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

488

209

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

833267

827524

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

535

3278

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

507

3710

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

91797

83726

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

68206

61589

neo 67

VII OCTAJIN NPUXOAUN

1092

833

5386

neo 57

VIII OCTAJZIN PACXOAN

1093

37687

13395

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

820032

841220

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

4982

5833

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

815050

835387

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100

35678

44504



1296960
1338771
47307
50575
73
3515
892
45201
78406

M3inoc

Tpyna pauywa, pauyn MNoauyuja Aon Hanomena 6poj =
Texyha ropuna Mperxoana ropmua
1 2 3 4 5 6

2. [lo6uTaK No ocHOBY Kpeupatba

342 OANOXKEHNX NOPECKUX CPEACTaBa M 1101 017 136
cMa p o6ascaa E
3. Fy6uTaK No ocHoBY cMarerva

35 OANOXEHNX NOPECKUX CPeACTaBa U3 1102
NPETXOAHKX FOAMHA U KPEHpPata
OANOMKEHNX nopeckux obasesa
E. HETO [JOBUTAK )

1103 sy 04t e
(1098-1099-1100+1101-1102) etk .
1. HETo 4OBHTaK KOJM NPUNALa MarnHCKUM 1104 B
ynarauuma
2. Heto no6urak koju npunana sehunckom 1105 -
BRACHMKY
M. HETO N'YBUTAK
1106

(1095-1098+1100-110141102)
1. HETo ryGuTaK Koju €& NPUNUCYIE MAHsUHCKUM 1107 )
ynara4ynma
2. HeTo rybuTak Koju ce Npunucyje sehuHcKom 1108
BIIBCHUKY
3. 3APAJIA MO AKUMIN
1. OcHOBHa 33pana no akumju (y auHapuma 6oz 1108
napa)
2. Yuarena (passosuena) 3apana no akumjm (y |4, o

AnHapuMa Ge3 napa)




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTuukm 6poj 17176471 | Windpa penatroctn 6512 |16 100000563

Hasve: AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe: Beorpap (3Be3papa) , PyssentoBa 16

Bpcra ocuryparba: He)xmBoTHa ocuryparba Koja HUCY CBpCTaHa y noarpyne

BUJIAHC YCIEXA

y nepuogy og 01.01.2018. go 31.12.2018. rognHe
- Y XubagaMa anHapa -

U3HoC
Fpyna pauyHa, pauyH Mo3uumja Aon HanomeHa 6poj
Tekyha roauHa MperxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHM NMPUXOAU U PACXOAU
I NOCNOBHU (PYHKLIMOHAJTHN)
neuxoau
1001 6900 52298
(1002+1009+1014+1015)
1 . MNpuxoam op npeMuja ocurypatba m
caocurypasba
1002 6899 52297
(1003+1004-1005-1006-1007+1008)
600, neo 602 1.1. O6payyHaTa npemMuja XMBOTHUX OCUrypaba 1003
1 caocuryparba
610, 613 1.2. ObpayyHaTa npemMuja HEXMUBOTHUX 1004
ocurypatrba M caocuryparba 2066 947
£€o 512, neo 523 1.3. Mpemuja npeHeTa y caocurypare — 1005
nacueHa
neo 512, neo 523 1.4. Mpemuja NpeHeTa y peocurypare 1006 638 1005
1.5. MNosehakse pe3epBu 3a NpeHOCHe npemuje u
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1007
caocuryparba
1.6. Cmarbetbe pesepsy 3a MpPeHOCHe npemuje n
Aeo 60, peo 61 pe3epBy 3a HEUCTEKNE pU3nKe ocurypama u 1008 5521 52355
caocuryparba
2. Mpuxoau op npeMuja peocuryparsa u 1009
perpouecuja (1010-1011-1012+1013)
1160 602, 614, 615 2.1. 06paq}/HaTa npemuja peocuryparsa n 1010
peTpouecuja
€0 512, neo 523 2.2. Npemuja npeHeta peTp_ouecijM 1011
peocurypatba 1 petpolecuja
2.3. MNosehatbe pe3epsyu 3a NpeHOCHe npemuje
neo 60, aeo 61 pes3epBy 3a HeUCTekNe pusnke peocuryparba - | 1012
peTpouecuja
2.4. Cmarberbe pe3epBu 3a NPeHOCHe npemuje n
neo 60, aeo 61 pes3epBy 3a HeucTekne pusnke peocuryparba - | 1013
peTpouecuja
606, f1e0 609, 650, A€o 659 3. Mpuxoam oA NocnoBa HeNnocpeaHo 1014
X C Noc’ 0 curypata
Aeo 609, 639, 64, peo 653, 655, aeo 659 |4. OcTann NOCIOBHM NPUXoOAU 1015 1 1



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=261911de-dae8-467d-ac2a-dc969d4e1de8&hash=D351F2F4E304BD7E2130B7659C5EC82BDD36C41C
72799
11361
2005
72799
13366
2
11
72788
13368
5
31
2
1
2738
1388
3220
1959
1
1
73329
12889
236
179
39
61
12262
23674
23658
33700
348
694
36307
58129
150
659
3495
5070
6
104
3351
4515
39422
62465
22
17
1
2
11
2
3
3
11
63
11
63
26
70
1
1
2
12
8
32
72
947
2066
52297
6899
52298
6900
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=261911de-dae8-467d-ac2a-dc969d4e1de8&Naziv=Bilans%20uspeha-ne%C5%BEivotna%20osiguranja%20koja%20nisu%20svrstana%20u%20podgrupe&hash=D351F2F4E304BD7E2130B7659C5EC82BDD36C41C#
http://aplikacije3.apr.gov.rs/fiexternal/

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
II NOCNIOBHU (®YHKLIMOHAJTHWN)
PACXOQMN
1016
17781 9
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoau 3a AyropouHa pe3sepsucarba U
(yHKUMOHaNHe AonpuHOCe 1017
(1018+1019+1020+1021+ 7 9
1022+1023+1024+1025)
500 1.1. MaTtemaTnuKa pe3epBa XMBOTHUX 1018
ocurypatba - noseharbe
506 1.2. MaTemaTnyKa pesepsa HEXMBOTHUX 1019
ocurypatba - noseharbe
502 1.3. [JonpvHoc 3a npeBeHTUBY 1020 7 9
503 1.4. [lonpuHocy nponucanu nocebHnM 3akoHuma | 1021
504 1.5. lonpuHoc FapaHTHOM hoHay 1022
505 1.6. Pe3epBucara 3a M3paBHatbe pusnka 1023
1.7. Pe3epBucarba 3a ocurypama Koa Kojux cy
OCUrypaHULM NPUXBaTUAN fa YYeCTByjy 1
507 MNHBECTULIMOHOM pU3MNKY, pe3epBucata 3a 1024
60oHyce 1 nonycrte u noeehara Apyrux
TEXHWUYKUX pe3epBu
509 1.8. Ocranu pacxoav 3a AyropoyHa 1025
pesepBucarba U hyHKLMOHANHE AONpUHOCE
2. Pacxoan HakHapa wWTeTa U YroBOpPeHNX
n3Hoca 1026
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukBnanpaHe LWTeTe N YroBOPEHW U3HOCK 1027
XKUBOTHUX OCUrypatba
520 2.2. JIukBUAMpaHe LUTETE HEXMBOTHUX 1028
ocuryparba
fie0 513, neo 524 2.3. JIKBMAMPaHE WTeTe — yenu y wTeTama 1029
caocuryparba
£€o 513, 1eo 524 2.4. N\ukenampate wreTe - yaenu y wretama 1030
peocurypatba 1 petpolecuja
2.5. Pacxoaum usBubhaja, npoLieHe, nuksuaaumje
neo 53, neo 54, feo 55 1 1cnnaTe HakHaja LITeTa U YroBOPEHNUX 1031
13Hoca
£1€0 603, 620, 621 2.6. Mpuxoau op yyelwha caocuryparba y 1032
HaKHaaw WTeTa
€0 603, 622, 623, 624, 625 2.7. I'Ipmxogm of yyewha peocvrypara u 1033
peTpouecuja y HakHaaw LTeTa
3. PesepBucaHe wrete — nosehame
(1036-1037+1038-1039+1040-1041+1042- | 1034
1043) > 0
3. PezepBucaHe WiTETE — CMakbebe
(1036-1037+1038-1039+1040- 1041 +1042- | 03°
1043) <0
515 3.1. PesepBycaHe LTETe XMBOTHUX OCUryparba 1036
— noseharse
fe0 604 3.2. Pe3epBucaHe LITETE XMBOTHUX OCUrypaksa 1037

— CMambeme



9
17781
1
1
52355
5521
1005
688

U3HoOC
F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
526 3.3. PesepBucaHe LuTeTe HEXMBOTHUX 1038
ocurypatrba — noseharbe
630 3.4. Pe3sepBucaHe LuTETe HEXMBOTHUX 1039
ocuryparba — CMatbetbe
516, 527 3.5. PesepBucaHe LwTeTe ca'ocwrypaH:a, 1040
peocurypatba 1 peTpoLiecuja — nosehare
€0 604, 632 3.6. PesepsucaHe wteTe ca_ocwrypaH;a, 1041
peocuryparba v peTpoLectja — cMatberbe
3.7. Mosehare pe3epBucaHux WTeTa — yaena
feo 513 caocurypaBava, peocurypasava u 1042
peTpouec1oHapa y wretamMa
3.8. CMatberbe pesepBucaHux LWTeTa — yaena
635 peocurypaBaya, OAHOCHO peTpoLiecoHapa y 1043
wTeTama
607, 652, 654 1 neo 673 4. NMpuxoan No 0CHOBY perpeca u npoaaje 1044
ocurypaHmx owrteheHnx ctBapmn
517, 529 5. MoBehatbe oCcTaNuX TEXHNUKUX pe3epBU 1045
— HeTo 17774
11€0 604, 631, 633, 638 6. CMaberbe OCTa/InX TEXHUUYKUX pe3epBu 1046
— HeTo
518, 528 7. Pacxopau 3a 60Hyce u nonycre 1047
neo 51, peo 52 8. Octann NnocNoBHM pacxoan 1048
IITI AOBUTAK — BPYTO MOC/TIOBHU 1049
PE3YNTAT (1001-1016) 52289
IV N'YBUTAK — BPYTO MOC/IOBHU PE3YNTAT 1050
(1016-1001) 10881
B. MPUXOAU N PACXOAU NO OCHOBY
WHBECTULIMOHE AKTUBHOCTHU
I NPUXOAU O MHBECTUPAHA
CPEQICTABA OCUTYPAbA
1051
87 48
(1052+1053+1057+1058+
1059+1060+1061)
1 . Mpuxoaum oA 3aBUCHUX U NPUAPYIKEHNX
660, 661, 665, neo 672 NpaBHUX IMLia U Of 3ajeAHNYKNX 1052 3 1
noayxsata
2 . Npuxoam oa ynarawa y HENOKPETHOCTH 1053
(1054+1055+1056) 2 1
1160 608, 1eo 653 2.1. NMpuxoan oA 3aKyrnHWHA UHBECTULIMOHUX 1054
HEKPETHWHA 2 1
€0 681 2.2. Mpuxoau oA ycknahuearba BpeaHOCTU 1055
MHBECTULIMOHUX HEKPETHWHA
€0 670 2.3. MpuxoAu oA npoaaje HemoKpeTHOCTH 1056
(Ae3unHBecTMparba)
neo 662 3 . NMpuxopmn o kamaTa 1057 72 32
4 . NMpuxopau oa ycknahusara BpegHOCTH
[1e0 683, feo 686, neo 687 cMHaHCHMjCKMX cpeacTaBa Koja ce 1058
! ! nckasyjy no dep BpeaHOCTH Kpo3 6unaHc 8 12
ycnexa
€0 672 5. lo6uum op npoaaje xapTuja oa 1059
BpeAHoCTH



9
7
9
7

U3HoOC

F'pyna pauyHa, pauyH Mo3sunuuja Aon HanomeHa 6poj
Tekyha roguHa MperxogHa roguHa
1 2 3 4 5 6
€0 663 6. Mo3nTMBHE KypCHe pa3ninke u3 1060
AKTUBHOCTU MHBECTMpakba 2 1
Aeo 671, peo 679, aeo 682, feo 686, Aeo | 7. OcTann npuxoam No OCHOBY 1061
689 WHBECTULIMOHE aKTUBHOCTH 1
II PACXOAIN NO OCHOBY MHBECTUPAHA
CPE[JICTABA OCUTYPAHbA 1062 70 2%
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoaun u3 ogHoca ca 3aBUCHUM 1
560, 561, 565, aeo 572 npUApPY>XeHUM NPaBHUM JIMLIMMA U U3 1063
3ajeAHUYKNX noAyxBaTa
2 . Pacxopv no OCHOBY ynarama y 1064
HenokpeTHocTy (1065+1066) 63 11
feo 581 2.1. Pacxoam no ocHoBy o6e3Bpehetra 1065
MHBECTULIMOHUX HEKPETHWHA 63 11
€0 570 2.2. l'y6uum npu npoaaju HENOKPETHOCTN 1066
(pe3nHBeCTUpatby)
3 . Pacxoau no ocHoBy ycknaljuBama
7160 583, €0 586, 1€0 587 Bpemiocrv_l cdunHaHcHnjcknx cpeacrasa koja 1067
ce uckasyjy no ¢ep BpeaHoCTH Kpo3 3 3
6unaHc ycnexa
€0 572 4. N'y6uun npn npoaaju xaptuja on 1068
BpeAHoCTH
1eo 563 5. HeraTuBHe KypcHe pas/siuke us 1069
aKTMBHOCTM MHBECTMpatba 2 11
Aeo 571, peo 579, peo 582, aeo 586, aeo | 6. Ocranu pacxoan no OCHOBY 1070
589 WHBECTULIMOHE aKTUBHOCTH 2 1
III AOBUTAK U3 UHBECTULINOHE 1071
AKTUBHOCTM (1051-1062) 17 22
IV NYBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051)
B.TPOLLKOBWU CMPOBOBEHA
OCUTYPAbA
1073 62465 39422
(1074+1079+1084-1085)
1. TpowkoBu npubase (1075+1076- 1074
1077+1078) 4515 3351
neo 542 1.1. Mposuzuje 1075 104 6
neo 53, peo 54, neo 55 1.2. Octanu TpoLKoBu npubase 1076 5070 3495
1.3. MpomeHa pa3rpaHn4eHnx TPOoLLKOBa
274 npvbase — noeehare lo77 659 150
274 1.4. MpomeHa pa3rpaHnyeHnX TPOLLKOBa 1078
npu6ase — cMatberbe
2. TpowKoBK ynpase 1079
(1080+1081+1082+1083) 58129 36307
530 2.1. AMopTuzaumja 1080 694 348
2.2. TpolKkoBKU MaTepujana, eHepruje, ycnyra n
Reo 54 HeMmaTepujasiHu TPOLLIKOBK 1081 33700 23658
2.3. TpolukoBu 3apaaa, HakHaAa 3apaja u
Aeo 55 1082 23674 12262

OCTanu JIM4HU TPOLLIKOBK




Ipyna pauyHa, pauyH

Mo3sunuuja

Aon

HanomeHa 6poj

U3HoOC

Tekyha roamHa

MperxoaHa roamHa

6

neo 53, neo 54, neo 55

2.4. Octanu TpOLLKOBM ynpase

1083

61

39

neo 53, peo 54, neo 55

3. OcTanu TpowKoBM cnpoBohemwa
ocurypatba

1084

605, 651

4. NMposu3nja on peocuryparba n
perpouecuja

1085

179

236

1 NOC/IOBHU [IOBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) 2 0

1086

12889

II NOC/OBHM FYBUTAK — HETO
NOC/TIOBHYW PE3YNTAT (1049+1071-1050-
1072-1073) < 0

1087

73329

neo 66

IIT ®UHAHCUICKHN NPUX0AN, OCUM
®UHAHCUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

neo 56

IV ®MHAHCUICKM PACXOAMN,
OCUMOUHAHCUICKUX PACXOAA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

neo 68

V NPX0Au oAl YCKNABUBAA
BPEAHOCTU NOTPAXXUBAHA U AIPYTE
WMOBMHE KOJA C/TY)KU 3A OBABJbAE
AENATHOCTH

1090

1959

3220

neo 58

VI PACXO4M MO OCHOBY OBE3BPEBEHA
MOTPAXKUBAHA U APYTE UMOBUHE
KOJA CNTY>XU 3A OBABJbAHE
AENATHOCTU

1091

1388

2738

neo 67

VII OCTAJIN NPUXOAUN

1092

neo 57

VIII OCTAJZIN PACXOAN

1093

31

IX AOBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) > 0

1094

13368

X F'YBUTAK U3 PEAOBHOI MOCJ/TIOBAHbA
MPE OMOPE3MBAHbA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) < 0

1095

72788

69 — 59

XI HETO JOBUTAK NMOC/TOBAHA KOJE CE
OBYCTABJbA, MO3UTUBHN EDEKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJINTUKA U UCNPABKU IPELLAKA U3
PAHUINX NEPUOOA

1096

59 -69

XII HETO N'YBUTAK NOCJ/IOBAHA KOJE CE
OBYCTABJbA, HETATUBHU E®EKTU
NMPOMEHE PAYYHOBOACTBEHUX
NOJINTUKA U UCNPABKW I'PELLIAKA U3
PAHUINX NEPUOAA

1097

11

I. AOBUTAK MPE OMOPE3UBAIbA

(1094+1096-1095-1097)

1098

13366

A. TYBUTAK NPE OMOPE3UBAA

(1095+1097-1094-1096)

1099

72799

B. NOPE3 HA AOBUTAK

721

1. Mopes Ha pobutak

1100

2005



52289
17774

M3noc
Ipyna pauyHa, pauyu Noanunja Aon Hanomena 6poj
Texyha roamxa Mperxonna roauna
1 2 3 4 5 6

2, Ao6uTak No OCHOBY Kpenparwa

342 OANOKEHWUX NOPECKUX CpeacTaBa 1101
CMarberba OANOXKEHUX NOpPEeckuxX obasesa
3. Ty6uTaK no 0CHOBY CMatbetba

19 OA/IONEHHX NOPECKHX CPe/CTaBa H3 102
NPETXOAHNX rOANHE M KPCHpama
E. HETO JOBUTAK

1103 11361
(1098-1099-1100+1101-1102)
1. Hevo AoBuTaK Koju NPUNana MareuHCKUM 1104
ynarauuma
2. Heto no6uTak koju npunaga sehuHekoM 1105
BNACHUKY
M. HETO IN'YBMTAK
1106
7
(1099-1098+1100-110141102) Ll
1. Heto ry6mTaK Koji ce npunncyje MarmuHokinM 1107
ynarauuma
2. Hero rybuTax Koju ce npunucyje sehuHckom 1108
BIACHUKY
3. 3APAZIA 110 AKLIMIWN
1. OcnosHa 33pana no akuuiu (y AvHapuma 6e3 1109
napa)
2. YMareHa (pa3soar-eHa) 3apana no akumjm (y 1110
| AMHapumMa 6e3 napa)
y m— &rmu 3ACTYIHAK
naHa t ’ l
— AL P,
)
O6pasay nponucan Ognyxom 0 Caapxajy # GopMi 06PITU PHHAHCHICKAX M3IBELITDJA 3 APYWTBa 33 ocvrypare (“"Cryx ad 0‘. AATORE /ljl_&l\ " 31212015).
- >
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[lonyHaBa ApYLITBO 3@ OCUrypaHe

Maruin Gpoj 17176471 [ Wibpa enariocty 6512 w5 100000563
Ha3us AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANIE A.D.O., BEOGRAD (ZVEZDARA)
Cepmure Beorpap (3sespapa) |, Py 16

W3BELLITAJ O OCTAJIOM PE3YJITATY

y nepvogy oa 01,01.2018. po 31.12.2018. roavHe
-y Xurbajiama fimHapa -

Hanoc
Mpyna pauyuna, pauys Mo3numja Aon Hanomena 6poj
Texyha roguxa MperxonHa rojmHa
h ¢ 2 3 4 5 6
A. HETO PE3YNTAT U3 NOCNOBAHA
I HETO [JOEMTAK (AOM 1103) 2001 119832 251627
11 HETO MYEMTAK (AOM 1106) 2002
B, OCTANTN CBEOBYXBATHW JJOEMTAK MW
NYBUTAK
[ CTABKE KOJE HERE BMTH PEKNACUWWKOBAHE Y
BMNAHCY YCNEXA Y BYAYRUM NEPMOAMMA
1, Nosehatbe pesanopu3aunonux PEIEPEK No oCHOBY
320 HeMaTepujanHe MMOBMHE, HEKPeTHUHA, nocTpojerka u | 2003
onpeme
2, CMalbeibe PEBAN0PU3ALIMOHNX PEIEPBM MO 0CHOBY
320 HEMATEPH]BNHE MMOBWHE, HEKPETHUHA, NocTpojerka u | 2004 4733
{onpeme
391 3. AkTyapCkM AoGULM NO OCHOBY NNaHoBa 2005 .
nedrHncanux npuMaa 795
331 4, ATyapoin ryGULKM No ocHOBY NNaHoBa 2006 -
AEHUHACAHMX NPUMatLa <Y
322 5. [loGuum no ocHOBY ynaratba y BAcHMIKe 2007
MHCTPYMEHTE KanuTana
332 6. MyEMUM NO OCHOBY YNaratka Y BAaCHUHKE 2008
MHCTPYMEHTE KanuTana
323 7. NoGuum no ocHoBY yaena y octanom 2009
caeobyxBaTHOM PE3YNTaTY NPUAPYMEHUX [pYlUTaBa
8. MyGuum no ocHoBy yaena y octanom
333 2010
caeobyXBATHOM peaynTaTy NPMAPYHEHMK APYLITaBsa
1T CTABKE KOJE HAKHAIHO MOIY BATH
PEKNACHUOUKOBAHE Y BUNAHCY YCINEXA Y
BYIYRAM NEPUONMA
124 1. [lofuum no ocHoBy NpepavyHa gMHaHcHjckux 2011
W3pelTaja MHOCTPakor NoCNoBalLa
334 2, TyBuum No ocHoBY NpepavyHa duHancuickmx 2012
M3BewTaja MHOCTPARON NOCNOBalLA
325 3. Nobuun 0 MHCTPYMEHATA 3AWTUTE HETO YNarara 2013
¥ MHOCTPAHD NOCNoBalbe
435 4, MyGMUM OfI MHCTPYMEHATA 3ALUTHTE HETO ynaratka 2014
Y MHOCTPAHO NOCNDBarLEe
126 5. JoBuun o 0cHOBY HHCTRYMEHATA 3ALITHTE PUINKa 2015

(xeynHra) HoBuaHOT TOKA




I
MaHoc
pyna pauyHa, pauyH Nosnumja Aon Hanomena 6poj
Texyha roavna NpeTtxonua ropuna
1 2 3 a 5 6 )
136 6. MyGuum No OCHOBY WHCTPYMEHATA 3ALUITHTE PUINKE 2016
(XeumnHra) HOBHAHO TOKE
7. floGuum no ocHoBY XapTuja Of BPEAHOCTH
A2 2L 14331 BRI
Pacnonoxvsux 3a npopajy g
337 8. M'yBuLM No ocHOBY XapThja Off BPE/IHOCTH 2018 e
PAcNoNoMMBnx 3a npogajy 461 561
111 OCTANE KOMNOHEHTE OCTANOT PE3YNTATA
329 1. Ocrank Hepeanu3osany fobulm 2019
339 2. Octanm Hepeanw3osaxn ryGuLm 2020 .
IV OCTAJIM BPYTO CBEOBYXBATHW [JOBUTAK
(2003+2005+2007+2009+ 2021 15126 a5
2011+201342015+2017+ 2019)
V OCTA/TM BPYTO CBEOBYXBATHW NYBNTAK
(2004+2006+2008+2010+ 2022 5194 3372
2012+2014+2016+ 2018+ 2020)
VI NOPE3 HA OCTAJTWN CBEOBYXBATHW [IOBMTAK 2023
WK TYBWUTAK NEPUOA (OBPAHYHCKM)
VII HETO OCTANIW CBEOBYXBATHW AOBMTAK
2024 9932
(2021-2022-2023) = 0 i
VIII HETO OCTA/IN CBEOBYXBATHW INYBMUTAK 2025 i
(2021-2022-2023) = 0 2489
B. YKYTNAH HETO CBEOBYXBATHW PE3YNTAT
NEPHOAA
I YKYNAH HETO CBEOBYXBATHW [JOBMTAK
2026 P
129764 209438
(200142024-2002-2025 ) 2 0 ?
1, Mpunucan BeRMHCKAM BRABCHWLIME KanuTana 2027
2. MNpunucan BNAcHKLMMa KOJW HeMajy KoHTpony 2028
II YKYINAH HETO CBEOBYXBATHW INYBUTAK
2029
{2001+2024-2002-2025 ) £ 0
1. MNpunucan BelMHCKMM BRACHULIMME KanuTana 2030
2. MNpunucan BRacHkuMMa Koju HeMajy koHTpony 2031
— .
¥ @E&M&j POl WK
AR R P
nana QQ”\B?\ AN Je 5 ‘Q/*"'

OBpasal| nponucan Onykom o caapkaly 1 hopmu opazalia duHaHCHjckux U3BeIITaja 3a APYWTEa 3a ocuryparse ("Cn




[MonyraBa ApPYLWTBO 3a OCUTypamse

MaTwanm Opoj 17176471 |u.lu¢pa JlenatHoctn 6512

|aaus AKCIONARSKO DRUSTVO ZA OSIGURANJE AMS OSIGURANIE A.D.O., BEOGRAD (ZVEZDARA)
Cepwmwre Beorpap (3sesnapa) , Pyasenrtosa 16

WU3BELLUTAJ O TOKOBMA IOTOBWHE

y nepuoay oa 01.01.2018. go 31.12.2018. roauHe

{5 100000563

-y Xubafiama aviHapa -

Wanoc
GETTITE] Aon
Texwyha roguHa MpeTxoaua roauia
1 2 3 4
A. |TOKOBW rOTOBWMHE W3 NOCNOBHWX AKTMBHOCTH
1. |Npunuew rotosvne w3 nocnosHwx akTueHOCTH (o 1 Ao 5) 3001 1574146 331}».,{:
1. Npemuje ccuryparsa U CAOCUIyparsa U NPUMILEHM apaHc1 3002 3310563 o 3113484
2. Npemuje peocyrypalba W perpouecnja 3003
3. Npunus off ydewnha y HakHaawW wreta 3004 6129 12036 a
4, NpuMibee kaMaTe W3 NOCNOBHWX aKTUBHOCTW 3005 20
5, OcTanu NPWNWen U3 pefosHor NOCNoBarka 3006 198434 190592
1L |Oprven roToBuHe M3 NocnosHMx akTwenocTv (on 1 po 9) 3007 3168579 2999287
1. HakHane WreTta v YroBopeHrux H3HOCA U3 OCUIyparea, YAenu y wreTaMa 3008 ; )
W3 CAOCUIYPalLa W [1aTk aBanck 1356875 1212646
2. HakMagie WTETa ¥ YASMW ¥ WITETaMa U3 PEOCKIYPalsa M peTpouechja 3009 S
3. MNpemuje cancurypatba, peocuryparea W petpoliecija 3010 66260 Falnr‘
4, 3apase, HaKHAAE 3apasa M OCTanu NMYHK pacxoam 3011 s i t;_
5, OcTanu TPOIKOBK CrpoBof)etba ocurypaiba 3012 1082897 149343
6. Mnaheiie kamaTe 3013 141 115
7. Nopes va poGuTak 3014 51974 6386
8. OanMBM NO OCHOBY OCTANMX JABHWX NpUXOAA 3015 177453 1!12?):':_'.;- i
9, OcTany 0ANMBN rOTOBMHE W3 PEAOBHOT NOCNoBatLE 3016 32859 17047
[, |Heto npunue roToBMHE U3 NOCAOBHWX AKTHBHOCTH (1-11) 3017 55567 = 18130
V. |Heto oanue rotosuie w3 nocnosHnx aktuenocty (11-1) 3018
6. |TOKOBW FrOTOBWHE M3 AKTMBHOCTH MHBECTUPAHA
1. |Npunuew roToBuHe W3 aKTMBHOCTM MHBECTWPatLa (oA 1 Ao 5) 3019 13505 32926
1. Npogaja akumja M yaena (HeTo NpUKen) 3020 5;
2. MNponaja HEMATEPUJaNHUX YNaratba, HEKPETHUHA, NOCTPOjeH:a, OMPEME U | 540, ) )
GUONOILKWK CpeACTana 6713 8393
3. Ocranu (hUHAHCUICKK NNACMaNK — AENOHOBAILA W yNararba o
3022
(HETO NpUNMBK)
4, [puMibeHe KaMaTe M3 aKTMBHOCTM MHBECTHPalba 3023 21467 o _“;,:‘5 a1
5, Mpumrsere gusupedae u ysewha y pesynraty 3024 5325 4302




o canpxajy W hopmu 06pa3zaua (huHaHCUjcKuX W3BEWTaja 38 APYWTEA 3a ocurypatse (“Cryx

f Wanoc
Moauumnja Aon L
3 Texyha roguna Nperxoana ropuna
1 2 3 4
I |Opnmen roToBrHE U3 aKTUBHOCTY MHBecTuparsa (oa 1 no 3) 3025 211320 37551
1. Kynosuna akuwja v yaena (Heto oanuen) 3026 N
2. KynosuHa Hematepujantiux ynararba, HEKPETHWHE, NOCTpojersa, onpeme 3027 o 3
W BHONOLIKKX Cpe/IcTaBa 8928 931f
3. Ocranm MHaHCHjCKM NNacMaHK — AeNoHOBEE U ynaraiea
S 9026 202392 138227
1L |Heto npunve roToBuHE M3 aKTMBHOCTK MHBeCTUparsa (I-11) 3029 -
IV, |Herto oanus rotoBuHe U3 aKTUBHOCTW WHBecTMpatsa (11-1) 3030 177815 31 ,1,-}_; 7
B. |TOKOBMW NrOTOBMHE M3 AKTUBHOCTHU ®UHAHCUPAHA
L |Mpunueu roTosuke M3 akTHBHOCTY (DuHaHcupatsa (on 1 Ao 5) 3031 0 o
1. ¥sehatbe ocHOBHOT KanuTana 3032 N
2, [lyropotiy KpepuTu (HETO NPUAMBK) 3033 -
3. Kpatkopouuu kpeauTy (HETO NpunmMen) 3034
4, Ocrane ayropoyne obasese o |
5. Ocrane kpatkopouHe obasese 3036
1. |Onnuew roToBKHE M3 BKTHBHOCTW (uHaHcuparsa (on 1 10 7) 3037 7031 914 ,_
1. OTryN CONCTBEHWX aKUWja ¥ yaena 3038 o
2. [lyropoMim kpeanTy (HeTo oanvoK) 3039
3. KpaThOpOHHW KPefiuTy (HETO OANMBH) 3040 o
4, Octane pyropovre ofiasese 3041 -
5. Ocrane kpatkopoune obanese 3042 o
6, DUHAHCHICKK NH3MHT 3043 1613 2955
7. Mcnnahene aueuienne u yuewha y pesyntaty 3044 5418 6192
III. |Heto NpunMe roToBuHe M3 aKTMBHOCTH duHancuparsa (I-11) 3045
IV, |Heto opnve roTosune w3 akTwBHOCTM uyancuparsa (11-1) 3046 7031 0147
F. |CBETA NPUNWB NOTOBWUHE (3001+3019+3031) 3047 3557661 3803 -,-,_ -
A |CBETA O/\MB FOTOBWMHE (3007+3025+3037) 3048 3386930 W v :_—;5-,5_-&_“.-.-
T. |HETO NPUINB FOTOBVHE (3047-3048) 3049 176731
E. |HETO O[/IMB FOTOBMHE (3048-3047) 3050 o ._'-;._rlq 1
M. |[FOTOBWMHA HA NOYETKY OBPAMYHCKOT NEPMOOA 3051 267750 275768
3. |NO3WTWUBHE KYPCHE PA3/IMKE NO OCHOBY NPEPAYYHA NOTOBWUHE 3052 30
. |HEFATMBHE KYPCHE PA3JIMKE NO OCHOBY MNPEPAYYHA NOTOBMHE 3053 280 18471
3. |FOTOBMHA HA KPAIY OBPAUYHCKOT NEPOAIA 3054 P "
y EE{){‘P k&:{ Sf"‘ s
nava A; RAN . B‘;J_—
i
O 1| nponucad Ogny




[lonyHaBa ApyLITBO 33 OCUTypaHe

MaTtuuHu 6poj 17176471

|Lumbpa nAenatHoct 6512

|16 100000563

Hasve AKCIONARSKO DRUSTVO ZA OSIGURANJIE AMS OSIGURANJE A.D.O., BEOGRAD (ZVEZDARA)

CepvwTe Beorpap (3Be3papa) , Py3sentoBa 16

M3BELLUTAJ O NMPOMEHAMA HA KATTUTAJ1Y

y nepuogy og 01.01.2018. go 31.12.2018. rognHe

- Y XWbagaMma auHapa -

EMucuoHa
Pse""_" onuc AOI| OcHosHu kanutan (rpyna 30, |AOMN| Ocranu kanutan |AOM| Heynnaheun ynucawm |AOM| npemuja (pH |AOMN| Pesepse (pH
POl ocum 305, 306, 307 u 309) (pH 309) Kanutan (rpyna 31) 305) 306 1 307)
1 2 3 4 5 6

MoueTHO CTatbe UK cTatbe Ha

1 AaH 1. jaHyapa nperxogHe 4001 641723 4027 4051 4075 4099
roavHe
McnpaBka MaTepujanHo 3HayajHUX

2  |TPeLiaka v pomere 4002 4028 4052 4076 4100
PpayyHOBOACTBEHMX MONUTMKA —
nosehatbe nosuumje
Mcnpaska MaTepujanHo 3HayajHux

3  |Peuiaka vipomeHe 4003 4029 4053 4077 4101
PpauyyHOBOACTBEHUX MONUTUKA —
CMarbere nosuuuje
KopuroBaHo No4eTHO cTate

4 |wMcTamwe HapaH 1.janyapa | 4,0, 4030 4054 4078 4102
nperxoaHe rognHe (peaHu 6p. 641723
1+2-3)

5 Emucuje akumja 4005 XXX XXX 4055 4079 XXX XXX
MNosehare peBanopun3aLmoHnX
pesepBu 1 Hepeann3oBaHu Ao6uumn

6 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
M0 OCHOBY KOMMOHEHTW ocTasnor
pesynTata

7 CMatbetrbe peBanopusaLmoHnx

XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

pesepsu

8 Hepeanusosany rybuum no ocHosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTW OCTanor pesynrata

9 HeTo nobutak nepvoaa 4006 4031 XXX XXX XXX XXX 4103

10 HeTo rybutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CTuuarbe ConCTBEeHNX akumja

11 (cmarbetbe Kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
OABUTHUX CTaBKW)
Mpoaaja/oTyherse concTBeHnx

12 akumja (nosehare kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMarbeH-eM OIBUTHUX CTaBKK)

13 |Mperoc ¢ jearor Ha Apyr o6ank | 45, 4032 4056 4080 4104
kanuTana — nosehare nosunumje

14 |TPeroc c jeaHor Ha Apyri o6mmKk | 4q00 4033 4057 4081 4105

KanuTana — cMarberbe nosuuuje



http://aplikacije3.apr.gov.rs/fiexternal/FiForma/IndexDetaljnije?idFiZahtev=261911de-dae8-467d-ac2a-dc969d4e1de8&hash=D351F2F4E304BD7E2130B7659C5EC82BDD36C41C
1312845
6840
6840
461
461
461
461
1188499
6379
6379
1188499
6379
6379
1188499
6379
6379
581
581
581
581
945389
5798
5798
945389
5798
5798
1319685
498174
179788
10151
5418
4733
134958
119832
15126
15126
15126
5418
5418
119832
119832
4733
4733
1194878
383760
169395
641723
641723
http://aplikacije3.apr.gov.rs/fiexternal/FiForma/Detaljnije?idFiZahtev=261911de-dae8-467d-ac2a-dc969d4e1de8&Naziv=Izve%C5%A1taj%20o%20promenama%20na%20kapitalu&hash=D351F2F4E304BD7E2130B7659C5EC82BDD36C41C#
http://aplikacije3.apr.gov.rs/fiexternal/

Pepnn
6poj

onuc

Aon

OcHoBHM kanuTan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

Ocranu kanutan
(pH 309)

Aon

HeynnaheHu ynucanu
kanuTtan (rpyna 31)

Aon

EMucuoHa
npemuja (pH
305)

Aon

PesepBe (pH
306 n 307)

4

6

15

CMatrbere KanuTana no 0cHoBy
pacrnoaene avBuaeHae

XXX

XXX

XXX

XXX

XXX

XXX

16

CMatberbe KanuTana no ocHOBY
obaBesa npema 3arnocneHmMa

XXX

XXX

XXX

XXX

XXX

XXX

XXX

XXX

17

Ocrana nosehatba nosuumja

4009

4034

4058

4082

4106

18

OcTana cMatbera nosvumja

4010

4035

4059

4083

4107

19

YkynHa nosehatba no
payyHMMa y NpeTxoAHoj
roavHu (peaHu 6p.
5+6+8+9+10+11+13+17)

4011

4036

4060

4084

4108

20

YKynHa cMamera no
payyHMMa y NpeTXoAHoj
roavHu (peaHu 6p.
7+12+14+15+16+18)

4012

4037

4061

4085

4109

21

Kpajibe crarbe wnm cramwe Ha
AaH 31. peuembpa nperxogHe
roamHe (peanu 6p. 4+19-20)

4013

641723

4038

4062

4086

4110

22

MoueTHO cTame UK cTatbe Ha
AaH 1. janyapa Tekyhe roguHe

4014

641723

4039

4063

4087

4111

23

Vicnpaska MaTepujanHo 3HavajHux
rpeLuaka v npoMeHe
payyHOBOACTBEHNX NONUTUKA —
noeehatrbe nosuumje

4015

4040

4064

4088

4112

24

Mcnpaska MaTepujanHo 3HayajHUX
rpelsaka 1 npomMeHe
PayyHOBOACTBEHUX MOMUTMKA —
CMatberbe nosuumje

4016

4041

4065

4089

4113

25

KOpMroBaHO MOYETHO CTatbe
WM CcTake Ha AaH 1. jaHyapa
Tekyhe roamHe (peaHu 6p.
22+23-24)

4017

641723

4042

4066

4090

4114




EMucuoHa

Pgn:_u onuc AOI| OcHoeHM kanuTtan (rpyna 30, |AOM| Ocranu kanutan |AOM| Heynnaheun ynucawm |AOM| npemuja (pH AON| Pe3sepse (pH
Po) ocum 305, 306, 307 n 309) (pH 309) kanuTtan (rpyna 31) 305) 306 n 307)
1 2 3 4 5 6

26 Emucuje akumja 4018 XXX XXX 4067 4091 XXX XXX
MoBeharse peBanopu3aLMoHnx

27 |PESEPBM M HEpEannsoBaH AoGuM XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
MO OCHOBY KOMTMOHEHTU OCTanor
pesynTaTa
CMatbetbe peBanopusaLmoHnx

28 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pesepsu

29 HepeannsoBaHu rybuum no ocHoBy XXX X _— oo XXX Yo XXX Yo - _—
KOMIMOHEHTYW OCTanor pesynrata

30 HeTo nobutak nepvoaa 4019 4043 XXX XXX XXX XXX 4115

31 Heto rybutak nepvoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CTuuarbe CONCTBEHWX akumnja

32 (cmarbetbe Kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0A6UTHUX CTaBKK)
Mpopaaja/oTyherse concrBeHnx

33 akuuja (noeeharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMatberbeM OfIBUTHMX CTaBKM)

34 |MlpeHoc ¢ jearor Ha Apyru o6k | 4 4044 4068 4092 4116
KanuTana — nosehatrse nosunumje

35 |MPeHoc cjearor Ha Apyrn 06K | 445 4045 4069 4093 4117
KanuTana — cMarberbe nosuumje
CMatbetbe KanuTana rno ocHoBy

36 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pacnoaene avBuaeHae

37 Cmatberbe KanuTtana no 0cCHoBy

XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

obaBe3a npema 3anocneHnMa

38 Octana noseharba nosuuuje 4022 4046 4070 4094 4118

39 Ocrana cMarbera nosuvumje 4023 4047 4071 4095 4119
YkynHa nosehata no

40 |PadyHmmay Tekyhojrogunm |, 4048 4072 4096 4120
(pean 6p.
26+27+29+30+31+32+34+38)
YKynHa cMatberba no

41 pauyyHuMa y Tekyhoj roamHmn 4025 4049 4073 4097 4121
(peaHn 6p. 28+33+35+36+37+39)
Kpajibe cTatbe unm crame Ha

42 |paHn 31. peuembpa Tekyhe 4026 4050 4074 4098 4122

roauvHe (peaxu 6p. 25+40-41)

641723



641723
0

Ty6utak no BUCMHe

PeB. pe3sepse u HepacnopeheHun YkynHo KanuTana OTKynJbeHe conc.
Penu-u onuc aon| HepeanusosaHu Ao6uumn aon po6utak aon aon aon| @Kuuje n ypenu
6poj (kon. (rpyna 35 , ocum
(rpyna 32) (rpyna 34 , ocum 2+3+4+5+6+7+8) Py ’ (pn 037,237)
342) 352)
1 7 8 9 10 11
MoueTHO cTatbe WK cTatbe Ha
1 AaH 1. janyapa nperxogHe 4123 171303 4149 138161 4177 951187 4211 4235
roauHe
WcnpaBka MaTepujanHo 3HayajHUX
2 |TPewaka v npomene 4124 4150 4178 212 4236
payyHOBOACTBEHUX NONUTUKA —
nosehatbe nosuuuje
Vcnpaska MaTepujanHo 3HavajHux
3 |fPewakan npomMene 4125 4151 4179 4213 4237
pay"yHOBOACTBEHUX NONUTUKA —
CMatberse nosunumje
KopurosaHo No4YeTHO CTatbe Ui
cTambe Ha AaH 1. jaHyapa
4 NPETXORHE romMHe (e 6p. 4126 171303 4152 138161 4180 051187 4214 4238
1+2-3)
5 Emucuje akumja XXX XXX XXX XXX 4181 XXX XXX XXX XXX
Moeehatbe peBanopu3aLMoHnX
6 PE3EPBM # Hepean30BaHy A6/ 4127 XXX XXX 4182 XXX XXX XXX XXX
MO OCHOBY KOMMOHEHT OCTasnor
pesyntata
CMatbetrbe peBanopu3aLmoHnX
7 pesepsi 4128 1908 XXX XXX 4183 1908 XXX XXX XXX XXX
8 HepeanusoBaHw rybuum no ocHoBy
XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM OCTasnor pesyntarta
9 HeTo pobutak nepuoaa XXX XXX 4153 251927 4184 251927 XXX XXX XXX XXX
10 HeTo rybutak nepuosa XXX XXX XXX XXX XXX XXX 4215 XXX XXX
CTuuarbe CONCTBEHWX akumnja
11 (cMarsetrbe kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX 4239
0ABUTHUX CTaBKM)
MNpopaaja/oTyherse concTBeHnx akumnja
12 (noBeharbe KanuTana cMarberem XXX XXX XXX XXX XXX XXX XXX XXX 4240
0ABUTHUX CTaBKM)
13 |MpeHoc CjenHor Ha apyrv o6k | 4, 5q 4154 4185 4216 4241
KanuTana — noseharbe nosuuuje
14 |TIpeHoC CjeaHor Ha Apyrv 06auk | 4,5, 4155 4186 4217 4242

KanuTana — cMakberbe nosuuuje



641723
641723

Ty6utak no BUCMHe

PeB. pe3sepse u HepacnopeheHun YkynHo KanuTana OTKynJbeHe conc.
P:::ju onuc aon| HepeanusosaHu Ao6uumn aon po6utak aon (xon aon aon| @Kuuje n ypenu
(rpyna 32) (rpyna 34 , ocum 2+3+4+5+6+7+8) (rpyna 35, ocum (pn 037,237)
342) 352)
1 7 8 9 10 11
15 Cmarserbe KanuTana no oCHoBY XXX XXX 4156 4187 XXX XXX XXX XXX
pacriogene aveuaeHae 6192 6192
16 Cwarberse KanuTana no ocHosy XXX XXX 4157 4188 XXX XXX XXX XXX
obaBe3a npema 3anocneHnma
17 Ocrana noeeharba nosuunja 4131 4158 4189 4218 4243
18 OcTana cMakerba nosuumja 4132 4159 136 4190 136 4219 4244
YKynHa noBehatba no pauyHuMa
19 Yy nperxoaHoj roanHu (peaHu 6p. 4133 4160 251927 4191 251927 4220 4245
5+6+8+9+10+11+13+17)
YKynHa cMarbera Nno payyHuma
20 Yy npeTxoaHoj roanHu (peaHu 6p. 4134 1908 4161 6328 4192 8236 4221 4246
7+12+14+15+16+18)
Kpajibe cTarbe unm crare Ha
21 AaH 31. neuembpa nperxogHe 4135 169395 4162 383760 4193 1194878 4222 4247
roavHe (peaHu 6p. 4+19-20)
MoueTHO cTatbe WK cTatbe Ha
22 41 41 4194 422 424
paH 1. janyapa Texyhe rogune 36 169395 63 383760 9 1194878 3 8
Vcnpaska MaTepujanHo 3HavajHux
23 |TPeiaka i npomene 4137 4164 4195 4224 4249
payyHOBOACTBEHUX NOMUTUKA —
noeeharbe nosuuuje
McnpaBka MaTepujanHo 3HauvajHUX
24 |TPeiaka it npomene 4138 4165 4196 4225 4250
payyHOBOACTBEHUX NOMUTUKA —
CMatbere nosunumje
KopurosaHo no4eTHO cTambe uim
25 cTambe Ha AaH 1. janyapa tekyhe |4139 169395 4166 383760 4197 1194878 4226 4251

roauHe (peaxu 6p. 22+23-24)




HepacnopeheHnun YikynHo Fy6burak no OTKyn/beHe
2083 pobutak BUCHHE KanuTana COnCT.akuuje u
Peatn onuc aon | PeB- pesepse u Hep H4 | pon Aon Aon Aon yaenm
6poj no6uum (rpyna 32) (xon.
(rpyna 34, ocum 243+445+6+7+8) (rpyna 35 , ocum
342) 352) (pH 037,237)
1 7 8 9 10 11
26 Emucuje akumja XXX XXX XXX XXX 4198 XXX XXX XXX XXX
MoBeharbe peBanopm3aLmMoHKX
27 Pe3epBi 1 Hepeanu30saHi A0GULY 4140 XXX XXX 4199 XXX XXX XXX XXX
MO OCHOBY KOMMOHEHTM ocTanor
pesyntata
CMarerbe peBanopu3aLmnoHnX
28 pesepsit 4141 4733 XXX XXX 4200 4733 XXX XXX XXX XXX
29 Hepeansosari ry6uum no ocHosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTM ocTasor pesyntara
30 HeTo nobutak nepvoaa XXX XXX 4167 119832 4201 119832 XXX XXX XXX XXX
31 HeTto rybutak nepvoaa XXX XXX XXX XXX XXX XXX 4227 XXX XXX
CTuuarbe ConCTBEHNX akumja
32 (cMarsetbe kanutana noseharem XXX XXX XXX XXX XXX XXX XXX XXX 4252
ofBUTHKX CTaBKM)
MNpopaja/oTyhere concTBeHnx
33 akuuja (noseharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX 4253
CMarbereM OABUTHNX CTaBKM)
34 |MPeHoc cjearor Ha apyru 06K | 4y 4y 4168 4202 4228 4254
KanuTana — noseharbe nosuuuje
35 |TIpeHoc cjeaHor Ha Apyrn o6nuk |4, 4169 4203 4229 4255
KanuTana — cMarerbe nosuumje
36 Cmarserbe KanwTana no 0CHoBY XXX XXX 4170 4204 XXX XXX XXX XXX
pacriogene avBuaeHae 5418 5418
37 Carberse kanuTana o ocHosy XXX XXX 4171 4205 XXX XXX XXX XXX
obaBesa npema 3anocneHnma
38 Octana nosehara nosuuuje 4144 15126 4172 4206 15126 4230 4256
39 OcTana cMatbera nosvumnje 4145 4173 4207 4231 4257
YkynHa nosehata no
pauyHuma y Tekyhoj rogmum
40| henn 6p. 4146 15126 | 4174 110832 |*08 134958 |22 4258
26+27+29+30+31+32+34+38)
YKynHa cMatbeba Mo payyHuMa
41 |y Tekyhoj roamHm (peaHu 6p. 4147 4733 4175 5418 4209 10151 4233 4259
28+33+35+36+37+39)
Kpajibe crarbe nnm crame Ha
42 AaH 31. peuembpa Tekyhe 4148 179788 4176 498174 4210 1319685 4234 4260

ropuHe (peaHu 6p. 25+40-41)



951187
138161
171303
641723

HepeannsoBanu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo KanuTan

ly6uTak nsHap BUCMHE

P
;s:j" onuc aon aon aon Aon kanutana
. 10+11+12 .9-1
(rpyna 33) (xon. 10 ) (kon. 9-13) (rpyna 35 , ocum pH 352)
1 12 13 14 15
MNMoueTHO cTawe nau cTamwe Ha AaH 1.
1 4261 4285 4315 4321
jaHyapa npeTxogHe roanHe 5798 5798 945389
WcnpaBka MaTepujanHo 3HayajHuUX rpeluaka un
2 NpoOMeHe payvyHOBOACTBEHWUX MOMUTHKA — 4262 4286 XXX XXX 4322
nosehatbe nosuuuje
WcnpaBka MaTepujanHo 3HayajHuUX rpeluaka un
3 NpOMeHe payvyHOBOACTBEHUX MOMUTMKA — 4263 4287 XXX XXX 4323
cMarbere nosuumje
KopurosaHo no4yeTHO CTame Uau cTatbe
4 Ha AaH 1. jaHyapa nperxoaHe roguHe 4264 5798 4288 5798 4316 945389 4324
(pepHw 6p. 1+2-3)
5 Emucuje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehatbe peBanopuU3aLIMoHNX pesepsu 1
6 HepeanusosaHW A061LM MO OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMMOHEHTY OCTanor pesynrata
7 CMatberbe peBanopusaLMoHnX pesepsu XXX XXX XXX XXX XXX XXX XXX XXX
8 HepeanusoBaHu rybuum no ocHoBy 4265 4289 XX Yo - _—
KOMMOHEHTM OCTanor pesyntara 581 581
9 HeTo pobutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX
10 Heto rybutak nepvopa XXX XXX 4290 XXX XXX 4325
11 CTuuarbe COnCTBEHNX akumja (CMarberbe o - 4291 XXX X - -
kanuTtana noseharem oabUTHUX CTaBKkK)
Mpopaaja/oTyherse concTBeHnx akumnja
12 (noBeharbe kanuTana cMarbereM OABUTHUX XXX XXX 4292 XXX XXX XXX XXX
CTaBKku)
13 MpeHoc ¢ jeaHor Hg Apyrv o6nnK Kanutana — 4266 493 X Yo 4326
nosehatrbe nosuumje
14 MpeHoc ¢ jeaHor Ha Apyrv 06nuKk KanuTana — 4267 4294 YK oo 4327

CMatberse nosvumje



1908
1908
951187
138161
171303

HepeannsoBanu ry6uum

YKynHo oa6uTHe cTaBke

YKynHo KanuTan

ly6uTak nsHap BUCMHE

P
;s:j" onuc aon aon aon Aon kanutana
. 10+11+12 . 9-1
(rpyna 33) (xon. 10 ) (xon. 9-13) (Fpyna 35, ocum pH 352)
1 12 13 14 15
15 CMatbetbe KanuTana no 0CHOBY pacrioaene
XXX XXX XXX XXX XXX XXX XXX XXX
AvBuaeHae
CMatbetbe KanuTana no ocHoBy obaBesa
16 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3anocieHnma
17 Ocrana nosehara nosvuuja 4268 4295 XXX XXX 4328
18 Octana cMarberba nosuumija 4269 4296 XXX XXX 4329
YkynHa noBehawa no pauyyHuma y
19 NPeTXoAHOj roanHu (peaHu 6p. 4270 581 4297 581 XXX XXX 4330
5+6+8+9+10+11+13+17)
YKynHa cMabera no payyHuMma y
20 NPeTXoAHOj roavHu (peaHu 6p. 4271 4298 XXX XXX 4331
7+12+14+15+16+18)
Kpajie cTtame nnm crare Ha aaH 31.
21 Aeuem6pa nperxoaHe roanHe (peaxun 6p. (4272 6379 4299 6379 4317 1188499 4332
4+19-20)
MoueTHo cTame nam crarmbe Ha aaH 1.
22 janyapa Texyhe roauHe 4273 6379 4300 6379 4318 1188499 4333
VicnpaBka MaTepujanHo 3HavajHuX rpeLuaka u
23 NPOMEHe payvyHOBOACTBEHMX MOMUTMKA — 4274 4301 XXX XXX 4334
nosehatbe nosuuuje
VicnpaBka MaTepujanHo 3HavajHuX rpeLuaka u
24 NpoMeHe pavyHOBOACTBEHWUX MOMUTHKA — 4275 4302 XXX XXX 4335
CMatberbe nosnumje
KopurosaHo No4YeTHO CTatbe WK cTatbe
25 Ha paaH 1. janyapa tekyhe roauHe (peaHu 4276 6379 4303 6379 4319 1188499 4336

6p. 22+23-24)



6192
6192
251927
251927

Ofipasau nporincan Oanykom o canpxajy u hopmu 06pa3alia DuHaHCMJCKMX M3BEWT3]a 3a APYWTEE 33 OCHTYParbe (“CrymwGeHn rack

s

Peii Hepeanusosanm ry6uum YKYNHO 0a6UTHe CTaske YKynHo KanwuTan | Ty6wrax ok e
6poj onunc Aon Aon aon Aon e
na 33 on, 10+11+12 L 9-1
Py ) (e ) e 3 (rpyna 35 , ocnm pis 352)
1 12 13 14 I 15
26 EMucuje akuuja XXX XXX XXX XXX XXX XXX XXX XXx :
_—
Norehare pesanopusaumoHux peaepsm u
27 HEpeanuansanu KoGMUM N0 OCHOBY XXX XXX XK XX XXX XXX XXX XXX
KOMNOHEHTW OCTanor peayntara
28 Cma LHOHMX P XXX x0X XXX X XXX XXX XXX wx |
Hepeanuosanu rybuum no ocrosy
29 SRR pesynTara 4277 461 4304 461 XXX XX XXX XXX
30 Hero noburax nepuoga XXX XXx 2000 XX XXX XXx XXX - :xx
31 [Mero rySurak nepuona x00x X 4305 Yoot o 4337 .
1 Criuatbe concTsennx akuuja (cMarerse ok o0 4306 o 5 S e
Kanutana noseharbem ORGUTHUX CTaBKK)
— 1
Nponaja/oryherse concTeenux akumja |
33 (noBehaime KanuTana cMarberbeM oBUTHIK XXX XXX 4307 XX XX XXX XX {
CTaBKu)
34 Mpenoc ¢ JegHor Ha Apyrv 06nuk KanuTana — 4278 4308 - i a138
nogehatse nosuumje
5 MpeHoc ¢ jeaHor n.a Apyryu obnuk kanuTana — 4279 4309 P ot 4339
CMaeHe NoInYMje
|
3  |CMarere kanuTana no ockosy pacriogene i o s oo . Yt i e
avsuaenie
37 O AR OGHRY, X000 XXX XXX XXX XXX XXX XX X%
MpeMa 3anocnesmma
38 Ocrana nosehaka noanumje 4280 4310 XXX XXX 4340'
|
S T
39 Ocrana cMarbersa nosuumje 4281 4311 XXK XXX 4341 |
YKynHa noseharwa no pauyHuma y |
40 vexkyhoj roguum (peain 6p. 4282 a1 |9312 461 xxx 00K 4312 [
26+27+29+30+314+32+34+38)
YKynHa cMarsersa no pavynuuma y
41 Texyhoj roguum (peawn 6p, 4283 4313 0K XXX 4343
28+33+35+36+37+39)
Kpajme crame wnm crare Ha gad 31,
42 |peuem6pa Texyhe roamue (pearu 6p, 4284 6840 |P314 faan  |4320 1312045 4344
254.40-41)
v oeCeY pe
/ v A&
hana RY
S C)
2
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AMC

OCUI'YPAKE

Beorpan, mapr 2019. ronune

HAIIOMEHE Y3 ®PUHAHCUJCKE U3BEHITAJE

1. ONIUTH MOJALHU O JPYIITBY

oCI0BHO HMe AKIIUOHAPCKO JAPYHITBO 3A OCUI'YPAILE “AMC OCHUI'YPAIBE”
A.J1.0. BEOI'PA{

Ceanmre Py3BenroBa 16, beorpazg

Matuunu 0poj (17176471

IIUb 100000563

JesaTnocr 6512 — HexXMBOTHO OCHUT'ypame

AKIHMOHApPCKO JpyHITBO 3a ocurypame ,,AMC Ocurypame a.n.0. beorpan (y nammem Tekcry:
HpymitBo), yia. PysBenroBa 16, ocHoBano je 1998. rogmne y ckiagy ca 3akOHOM O OCHUTYpamby
umouHe U auna ("Cu. muct CPJ", 6p. 30/96) u ynucano y cyacku peructap ko [IpuBpeaHor cyna y
Beorpany 30. janyapa 1998. rogune Pememem 6poj 1-Ou-884/98, y perucrapckom ynomky 4-60-00.

VY ckiany ca 3aKOHOM O perucTpanuju npuspeanux cyodjekara ("Ca. rmacuuk PC", 6p. 55/04),
Hpymteo je 27. jyna 2005. rogune m3Bpmwio npeBoheme y Perucrap npuspennux cyOjekara mon
opojem B/ 44942/2005. MaTtuunu 6poj Hpymtsa je 17176471, [TUB 100000563, a mmdpa aenaTHOCTH
je 65.12 — HEe)KUBOTHO OCUTYpame.

HpymTBo je y 2012. roguHu U3BPIINIIO yCarialiaBame ca 3aKOHOM O MPUBPEIHUM JIPYIITBHMA
("Cnyx6enu rnacauk PC" 6p. 36/2011 u 99/2011).

On 2014. rogunae J[pymTBO je perucTpOBaHO 3a 00aBJbaHE MOCIOBA CBUX BPCTA HEKMBOTHHUX
ocurypama cxogHo Pemewsy MO Hapoane 6anke CpOuje, 6poj 68 ox 17.12.2013. roaune.

3akon o ocurypamy (,,Ciyx6enn rmacauk PC*“ Op. 139/2014, y nmamem TekcTy: 3akoH),
npenBueo je odaBesy 3a ocuryparajyha IpymiTBa ga yCKJiajie CBOje€ MOCIOBAkE, IMOBUHY, KaluTal,
o0aBe3e, oprane, OpraHu3alyjy u akte ca oapendama 3akona. Pememem Haponne 6anke CpoOwuje, I
op. 325 oxn 18.01.2017. ronune, yrepheno je na je ApymTBo HOCTYHWio no 3akoHy M J00MIO je
JI03BOJTY 32 00aBJbae CBUX BPCTA HEXKMBOTHUX OCUTYpamha HAaBEACHHX Y WiaHy 9. 3akoHa.
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1.1. BPCTE HEKUBOTHHUX OCHUI'YPAIbA KOJE OBABJBA JIPYIITBO
JpyITBo MMa 103BOJIy 3a 00aBbame cieiehux BpcTa HEXMBOTHUX OCUTYpamba U TO:

1) ocurypame oJ TMoOcClIeAMLa He3roJe, YKJbyuyjyhu ocurypame oja moOBpeJa Ha paay H
npodecroHaTHUX 000JbeHa, KOje MOKPUBA!

® YrOBOpPEHY HOBYAHY HaKHaJy 3a Cllydaj He3roje

e HakHaJy 300T YTOBOPEHHX TPOILIKOBA 3a CJIy4aj HE3roJie

e KoMOumHanmjy ucriata u3 noarauxe (1) u (2) ose rauke

e ycruiaTy 300T HocyeauIa MOBpeie WK oulTeherwa 3/1paBiba WK 300T CMPTH ITyTHUKA
2) 106pOBOJHHO 3/IPaBCTBEHO OCUTYpamE, KOje OKpPHUBA:

e YroBOpeHY HOBUYaHY HAaKHAJY 3a CiIy4aj 00JecTH

® HakKkHaJIy yrOBOPEHUX TPOIIKOBA JIUCHha

e KoMOuWHaNMjy ucrara u3 noarauke (1) u (2) oBe Tauke;
3) ocurypame MOTOPHUX BO3MJA, KOje MOKPUBA IITETE HA MOTOPHUM BO3MJIMMA Ha COTICTBEHH IOTOH,
OCUM HIMHCKHX BO3MJIA, M HA BO3WIMMa 0€3 CONCTBEHOI MOr0HA, OJJHOCHO KOje MOKpHBA I'yOMTaK THX
BO3WJIA;
4) ocurypame MIMHCKUX BO3WIIA, KOj€ MOKPHBA IITETE HA IIMHCKUM BO3HJIMMA, OJTHOCHO TYOUTaK THX
BO3WUJIA;
5) ocurypame Ba3AyXoIlIOBa, KOjé IMOKpHBAa IITETe Ha BAa3lyXOIUIOBUMA, OJHOCHO TIyOHTaK
Ba3/yXOIlJIOBA,;
6) ocurypame IJIOBHUX O0jekara, KOje MOKpHBA LITETE HA IJIOBHUM O0j€KTHMa, OJHOCHO I'yOMTaK
IUIOBHUX 00jekara (MOPCKUX, PEYHHX, Je3ePCKUX M KAaHAJICKUX );
7) ocurypame pobe y nmpeBo3y, Koje MOKpHBa IITeTe Ha poOH, OMHOCHO TyOHUTaK pode 6e3 003upa Ha
BPCTY IIPEBO3a;
8) ocurypame MMOBHHE OJ IOXKapa W APYrHMX ONACHOCTH, KOje MOKpPHBA IITETE HAa MMOBHHH KOje
HAacTaHy yclle[l IoxXapa, eKCIUIO3Mje, OJlyje M JAPYI'MX MNPHUPOAHMX HENorojaa, aTOMCKe EHepruje,
KJIM3ama U CIIeTama TJ1a, OCUM IITEeTa KOje MOKPUBAjy OCUTyparba U3 Tauke 3)-7) OBOT WiaHa,
9) octanma ocurypama MMOBHHE, KOja MOKPHBAjy IITETe HAa MMOBHMHHU HacTaje 300r JioMa MallluHa,
npoBanHe kpahe, JoMa cTakia, rpajga, Mpaza WM IPYTHX OIMAaCHOCTH OCHM INTETa KOje MOKPHUBAjY
ocurypama u3 Tauke 3)-8) oBOr wiaHa;
10) ocurypame 01 OATOBOPHOCTH 300r ymoTpeOe MOTOPHHUX BO3WIIA, KOj€ MOKpHUBAa CBE BPCTE
OJITOBOPHOCTH 300T ynoTpeOe MOTOPHHMX BO3WJIa Ha CONCTBEHM NOTOH Ha KOMHY, yKJbydyjyhu u
OJI'OBOPHOCT IIPU TPAHCIIOPTY;
11)  ocurypame 04 OAroOBOpHOCTM 300r ymoTpede Ba3AyXOIUIOBa, KOjé TOKPHUBAa CBE BPCTE
OJI'OBOPHOCTH 300T ynoTpeOe Ba3ayXoIjIoBa, yKbydyjyhu U 0OArOBOPHOCT IPU TPAHCIIOPTY;
12) ocurypame 0J OATOBOPHOCTH 300T ymoTpebe IUIOBHHUX O0jeKaTta, Koje IOKpHBAa CBE BPCTE
OJI'OBOPHOCTH 300T ynoTpede MIOBHUX 00jeKaTa, yKJbYdyjydH U OATOBOPHOCT MPH TPAHCTIOPTY;
13) ocurypame 0] OIIITE OATOBOPHOCTH 3a LITETY KOj€ MOKPHBA OCTale BPCTE OATOBOPHOCTH, OCHM
oaroBopHoctH U3 Tad. 10)-12) oBor 4iaHa;
14) ocurypame kpeaura, Koje oKpuBa:

e pu3uk ox Herahamwa, OJHOCHO Kalllkbewa y Iiahamy 300T HECONBEHTHOCTH WM JPYTHX

norahaja WM MocTynaka
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® U3BO3HE KPEIUTE U OCTaJlle PU3UKE MOBE3aHE ca U3BO30M, TPTOBUHOM U yjarambuMa Ha JoMaheM
U CTPAHOM TPXKHIITY

KpeauTe Koju ce uciuiahyjy y parama

XUIIOTEKapHE U JOMOapIHE KpeanuTe

MOJHOTIPUBPEAHE KPEAUTE

oCTaJle KpeJUTe U 3ajMOBE;

15) ocurypame jeMcTBa, KOje rapaHTyje HEMOCPEAHO UM MOCPETHO HCIyhEee 00aBe3a 1yKHHUKa,
16) ocurypame prUHAHCH]CKUX TYOHTaKa, KOje MOKpuBa (PHUHAHCU]CKE TYOUTKE 300T:
e ry0OuTKa 3amociiema
® HEJIOBOJPHHUX NMPHUXOJA
e JIoIIer BpeMeHa
e u3ryospeHe 100UTH
e HEIUIAHMPAHUX OMIITUX TPOILKOBA
e HEIUIAHMPAHUX TPOILKOBA ITOCIOBAKA
e TryOWUTKa TPKUIIHE BPEIHOCTU
e ryOWTKa 3aKyIHUHE, OJJHOCHO MPUX0Ja
® [IOCPEJHMX IOCIOBHUX I'yOUTaKa, OCUM ryOuTaKa u3 noaradxe 1-8 ose Tauke
® OCTaJIMX HETOCJIOBHUX I'yOUTaKa
e ocranux (UHAHCHjCKUX I'yOuTaKa
17) ocurypame TpOILKOBA IpaBHE 3aIUTUTE, KOje MOKPHUBA CYJICKE TPOILIKOBE, TPOIIKOBE a/JBOKaTa U
Apyre TPOILKOBE MOCTYIKa
18) ocurypame nomohu Ha myToBamy, KOje MOKpHBa momoh JMiMMa Koja Haul)y Ha npoOseme Ha
IyTOBamYy, OJHOCHO y IPYTMM CJIy4ajeBUMa OJICYTHOCTH U3 NPeOUBAIUIITA TN OOpaBUIITA

Hasenene mocnose [pymTBo je 00aBibaio y 3eMJbH U HHOCTPAHCTBY.

duHaHCHjCKH U3BeIITaju JlpymTBa CacTaBJbEHH CY MO MIPETIIOCTABKOM CTATHOCTH MOCIOBambha
(going concern) Tj. MO MpeTHOCTaBKOM J1a he JIpymiTBO HaCTaBUTH Ja TOCITyje KOHTUHYHUPAHO.

1.2. IIOJAIIX O YIIPABU IPYIITBA

JIpymITBO HOCyje Kao jaBHO aKIMOHAPCKO APYLITBO Ca ABOJAOMHMM YyIpaBibameM. Opranu
Hpymtsa cy:

CKynIITHHA aKIIHOHAPa,;
. Hanzopnu on6op;
3. W3BpuHu ogbop

N —

VYnpaBy [pymra uune Hagzopuu u U3Bpurau oabop.
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Ckynumuna akyuounapa

CKkymnmTrHa akIuoHapa je HajBUIIM opraH J[lpymiTBa, MpeKo KOT aKIUOHapH JOHOCE H
ono0OpaBajy OCHOBHE KOpIOpaTHUBHE ojiyke. [ledokpyr u HaumH pana CKyNnmTUHE akIMOHapa
JlpymTBa peryaucaHu cy oapeadama 3aKOHa O OCHTYpamy, 3aKOHAa O TPUBPEIHUM JPYIITBUMA,
Craryrom [pymTBa u IlocnoBHukoM o pagy CKyniuTHHE akIIMOHapa.

V¥ 2018. ronunu onprkaHe cy Tpu cequuie CKyNIITHHE aKIIMOHApa, U TO PEJOBHA CETHUIIA 1aHa
27.04.2018. ronune, a BaHpenHe ceanune 28.09. m 28.12.2018. rogmue. Cennune CkynimuruHe
aKIMOHapa Cy ca3uMBaHe y CKJaly ca BakehuMm mpomnrcuMma 1 HHTEPHUM akTuMa J[pymTsa.

Axuumonapu [lpymrTsa cy OjaroBpeMeHO HH(OpPMHCAHM O IOCJOBamy JlpylmiTBa M CBOjY
yIpaBsbaukKy (PyHKIM]jy Cy BPIIWIM aKTUBHUM yuenthem Ha ceguuiiamMa CKyNIITHHE aKIHOHApa.

Haozopnu 0ooop

Hanzopuu on0op je opran xoju: yrBplhyje mocioBHy ctpaterujy JpymTsa, Bpiu HaaA30p Haj
II0CJIOBAkhEM, YCTAaHOBJbABA MOJIMTHKE YIPaBJbamba PU3UIMMA, OATOBapa 3a KOHTPOJy (GUHAHCH]CKUX U
pPauyyHOBOACTBEHUX aKTMBHOCTH [IpymTBa, mpaTH yckialeHOCT ca 3aKOHMMa W JAPYT'MM IPOIMHUCHMA,
n3BemITaBa CKyNIITHHY aK[[HOHAapa 110 OBUM NMUTakbUMa U BPILIY JIPYre MOCIOBE MPOMHCAHE 3aKOHCKUM
u nponucuma J[pymrsa.

3aany U 1y>KHOCTH, cacTaB, U300p U paspellee YIaHoBa, AJIOKPYT U HauuH pajga HagzopHor
onbopa [lpymTBa perynucanu cy ojpeadama 3akoHa O OCHIypamy, 3aKOHa O IPUBPEIHUM
apyureuMa, Ctatyrom pymrsa u I[TocioBHukom o paxy HagzopHor onbopa.

VY cBpxy npoueHe pana HaasopHor oxbopa, Ha peloBHO] roAuiIkhoj CKYNIUITHHU aKIMOHapa
JpymTBa pasmatpaH je u ycBojeH M3Bemraj o pagy Hamsophor oxmbopa 3a 2017. roguny, xao u
W3Bemraj HamsopHor oxbopa o MepaMa Hpeay3eTUM 3a OTKJIAamamke HEMpPaBHIHOCTH YTBphEeHuX
IPUIMKOM MHTEpHE PEBU3H]E.

Hanzopuu on6op [pymrea, cxogHo m3meHama Craryra JpymTBa moHeTM Ha CKyNIITHHH
akiuonapa 27.04.2018. roauHe YMHHM celaM 4JaHOBA, OJl Yera je HajMame TpehuHa HE3aBUCHHX
ywianoBa. ¥ CTaTyTy KOjU je BaXXHO /0 cTymama Ha cHary Omnyke o m3menama Craryra, Hagzopuu
000D j€ YMHHIJIIO JICBET YIaHOBA.

Haknane mpencennuky u unaHoBuma HamzopHor ombGopa yTBphyjy ce omtykom CKymmiTHHE
akiuonapa /[pymraa.

Nzmel)y unanoa HagzopHor og6opa u lpymrsa Huje 6mao cykoOa nHTEpeca.

Hanzopuu oxbop je GaroBpeMeHHM WHGOPMHUCAHEM U MPUKYIUbAKBEM HEOMXOJHHUX IM0/1aTaKa
3a paJl ¥ OJUTy4HUBakE BPIINO CTATHY KOHTPOJY HaJl yIIpaBbamkeM J[pymTBom.

VY toky 2018. rogune oxpxano je 17 (cenamuaect) cennuna Hagzopuor ogdopa.
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Unanou HagzopHor on6opa Ha nan 31.12.2018. rogune:

Nwme u npesnme Oynkimja
1.|Yenomup Jamuh [Ipencennuk HamzopHor oxbopa
2.|Cuexana CracenoBuh |Ynan Hamsopaor ogbopa
3.|dparan ['yyes Unan Hagzopaor oxbopa
4.|[etap Pagynosuh Wian HagzopHor o6opa
5.|Panospy6 N'omy6oBuh  |Unan HamzopHor ongbopa
6.|Muopapar Ilacnam Unan Hagzopaor oxbopa
7.|Cphan bykunuia Unan Hagzopaor oxbopa

Tabena op.1 : Ynanoeu Haosoproe o0bopa na oan 31.12.2018. 2o0une

H3zeputnu 0060p

UnanoBu M3BpmHOT 01100pa ¢y mMeHOBaHU of cTpane HamzopHor onmbopa. M3BpriHu ox60p

YWHC TPH YJ1aHa O Koraje je;[aH npeaACCAHUK OBOI' OpraHa anaBe.

Wzppuan onbop wmma cieneha osnamhema: 00e30elhyje 3akonutoct pana [pymrBa, BOAM
nocyioBe JlpymTBa, oapehyje yHyTpammy opranuzanujy pymrea, oaroBapa 3a Ta4HOCT MOCIOBHHUX
KibHra 1 ()MHAHCH]CKUX M3BENITaja, u3Bpiasa ouryke HamzopHor ogbopa u Ckynmrune pymrsa, a

o0aBiba U ApPYyTre NOoCJOBE y CKJIaAy €a 3aKOHCKUM U IIPOIIHMCUMa I[I)YIHTBEL

I[I)YIHTBO npeacraBjba U 3aCTylla NpEeACCIHUK I/IBBleIHOF 0;[60pa.

Jenoxpyr u HauuH paga W3BpmHOT 0100pa, kKao u npeaceanuka M3spurHor oxdopa pymTsa

perynucanu cy Craryrom pymrsa u [locnoBHukoM o pangy M3BpuHor oxdopa.

Unanosu M3BpurHor oxbopa (Ha nan 31.12.2018. rogune):

N —

Hejan Jeptuh, npenceannk M3BpurHor og6opa
. Mupxko bytynuja, unan M3BpuiHor on6opa
3. Bwunak Pagumuh, wian M3BpmHOT 0160pa

1.3. OPTAHU3ALIMOHA HLIEMA JIPYHITBA

I - U3BPIIHU OJILOP

1. KABUMHET ITPEJJCEJJHUKA U3BPIIHOI' OJEOPA

2.HR

3. AKTYAPCKA ®YHKITMJA
4. VIIPABJLAILE PUSULIUMA
5. IUPEKLINJA OCUTYPAHA
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5.0.1. Ciyx0a 3a afMHAHUCTPALIHU]y

5.1. CEKTOP 3A KOMEPIHMJAJIHE ITOCJIOBE

5.1.1. Cayx0a npojajHe Mpexe

5.2. CEKTOP 3A KOPITIOPATUBHE KJIMJEHTE U JUPEKTHY IIPOIOAJY
5.2.1. Cnyx0a 3a Ipey3uMarme pU3UKa

5.2.2. Cyx0a 3a IMOBHUHCKA OCUT'YPamha, CAOCUTYPAELE U PEOCUTYPAELE
5.2.2.1. Onepeme HHTEPHE IPOAAJHE MPEXKE

5.3. CEKTOP 3A IIPUJABY, ITPOLIEHY U JIMKBUIOAILINIY HITETA
5.3.1.Cayx0a 3a IpyjeM U IPOILEHY LITETA

5.3.1.1. Onesbeme IprjeMa OAIITETHUX 3aXTEBA HAa CTBApUMA M IMOBUHU
5.3.1.2. Onesperbe IpolicHE IITETA

5.3.2. Cayx0a 3a IpujeM U JIMKBHUIAIIU]Y IIITETA

5.3.2.1.0ne/mem€ 3a JIMKBUIALM]Y IIITETA

5.3.2.2. Oxesbembe KOHTPOJIOpa

5.3.2.3. Onesbeme IprjeMa OAIITETHUX 3aXTEBA Ha CTBApUMaA U JIMIMMa
5.3.3. Ciyx0a 3a IIpaBHO PErYINCALE ONIITETHUX 3aXTEBA

5.4. CEKTOP 3A PA3BOJ 1 MAPKETHUHI

5.4.1. Cnyx0a 3a pa3Boj IpoU3BOaa

5.4.2. Cnyx0a 3a MapKETHHT

6. JUPEKIINJA 3A ITIOJIPIIKY OCUT'YPALY

6.0.1. Ciry>x04a 3a JOTHCTUKY

6.0.1.1. Onememe OCHOBHUX CpEACTAaBa M HaO0aBKe

6.0.1.2. Onesperbe BO3HOT ITapKa

6.1. CEKTOP 3A ®PUHAHCUIJE, PAUYHOBO/ICTBO, MHBECTUPAKE U KOHTPOJIMHI®
6.1.1. Ciy:x0a 3a pauyHOBOJICTBO

6.1.2. Cnyxx0a 3a (pUHAHCH]CKY OLIEPATUBY

6.1.3. Cinyxx06a 3a 00paay IOCIEJOCTH U HAILIATY OTP AKUBAKLA

6.1.4. Cny>x0a 3a KOHTPOJIMHT U NU3BEIITABAKLE

6.2. CEKTOP 3A UT

6.2.1. Ciy:x0a 3a CUCTEMCKY Y MPEXKHY IMOAPIIKY

6.2.2. Ciryxx6a 3a "HOOPMALIMOHU CUCTEM

6.2.3. Ciyxx0a 3a U3BEIITaBALE, OApKaBamke M 00paay mogaraka

6.3. CEKTOP 3A ITPABHE ITOCJIOBE

6.3.1. Ciry>x04a 3a KOPIIOPATHBHO U YTOBOPHO IIPABO

6.3.2. Ciryxx0a 3a 3acTylame U HaIIaTy HOTPAKUBAha U3 CIIOPOBA U PErPECE Y MUPHOM HOCTYIIKY
II - UHTEPHA PEBU3UJA

HuTepHu peBusop

III - CEKPETAPUJAT U ®YHKIINJA YCKIIABEHOCTU ITIOCJIOBABA
Cekperap pyuirsa

IV — OBJIAIII'REHU AKTVY AP

Ognamthenu aktyap
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1.4. HOCPEJHUIIA U BACTYIITHULIU JPYILITBA

ITocnoBu mocpenoBama y OCUI'Ypamy OJHOCE C€ Ha IOCJIOBE JI0BOhema y Be3y OCHUI'YpaHHKA,
OJTHOCHO YroBapaua OCUTypama ca APYIITBOM 3a OCUTYPamke PaJu MPEroBapama O 3aKJbydelhy yroBopa
0 OCUT'ypamy, Ha OCHOBY IIpy’Kama YCJIyTra IpY U3BplIaBamy IIpaBa U3 yroBopa.

ITocnoBe 3acTynama y OCUrypamy, Kao jeMHY JIeJaTHOCT, 00aBjba APYIITBO 3a 3aCTyName y
ocurypamy M (U3MYKO JHIE - HpeAy3eTHHK KOjU cy J00WIn J03BOJY 3a 00aBjbame IOCIOBa
3aCTyNama y OCUTypamy y CKJIaJy ca 3aKOHOM O OCUT'ypamby.

Hpywteo Ha nan  31.12.2018. roguHe uma 3akspydeHa 56 yroBopa o mHocpenoBamy M 36
YroBOpa O 3aCTylNamwy Y OCUTYpamby

1.5. IECET HAJBEhUX AKIITUOHAPA

31.12.2018.
P.op. AxuunoHnap % yuemha y kanuramy Bpoj HomunaJsina BpeaHocT
(31.12.2018.) akunuja AKIHMjCKOI KAaNUTAIA
1. | Ayro-morto caBe3 CpoOuje 46,75% 147.050 227.633.400
2. | fYro-moro ApymTEO 760% | 23900 36.997.200
aKOBHIIA
3. |1 AMCC noo Beorpan 7.31% 23.000 35.604.000
4 Ayto mMoto kiy6 HoBu 4.90% 15.400 23.839.200
Beorpan
5. | MONPHREY Itd 3,97% 12.500 19.350.000
6. | Ayro moto cae3 Lipue I'ope 3,74% 11.750 18.189.000
7. | Ayro moTo npymtBo ['porka 2,05% 6.460 10.000.080
g. | Ayromoro apyurso Kocoscra 2.00% 6.290 9.736.920
Mutposuna
9. | AMK JeguncrBo 1,91% 6.000 9.288.000
10. AyTO MOTO P yIITBO 1.70% 51350 8.281.800
I1.Puryuh
0 486.923.400
VKYITHO 100,00% 314.550
Tabena 6p.2a : Ilpeaned 10 najsehux axyuonapa — obuune axyuje
31.12.2018.
P.op. Axumnonap % y4emha y kanurany Bpoj Homunnanna BpegHocT
(31.12.2018.) aKknmja AKIMjCKOT KaNuTAaIa
. |Bojsobaricka banka, Hosu Can 38,02% | 38.024 58.861.152
kacroau PH, KC
2. | UTC Company, beorpan 18,05% 18.045 27.933.660
3, |Mancke nupect Tpanc bakan 5.69% 5.688 8.805.024
doup
4. | UuduHUTHB 100 4,75% 4.750 7.353.000
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31.12.2018.

P.6p. AKuuonap % yuemrha y kanuTtasy Bpoj HomuHanHa BpegHoCT

(31.12.2018.) aKknmja AKIMjCKOT KaNuTAaIa
5. | AMC nmaptHep 100 2,83% 2.334 4.387.032
Peagus invest. limitid 2,64% 2.638 4.083.624
7. gﬁHBeCT’ Hosu Can - 36upun 2,40% 2.399 3.713.652
8. | DAJ invest limitid 2,40% 2.399 3.713.652
9, E;S:SZEH;?S%HKE" Hosu Can 2.24% 2241 3.469.068
10. | ITponHBECTMEHTC a.11 1,86% 1.860 2.879.280
YKVITHO 100,00% 100.000 154.800.000

Tabena 6p.26 : Ilpeaned 10 najeehux akyuonapa — npuopumemne axyuje

1.6. CTPYKTYPA 3AIIOCJIEHUX

V aknuonapckom apymTy 3a ocurypame "AMC Ocurypame" a.1.0. Ha qad 31.12.2018. rogune 6uno
je ykymHo 344 3anocnenux (139 mymxkor moma u 205 >xeHCKOr mona), cienehe KBamupUKaHOHE

CTPYKTYype:

CrerneH cTpy4He bpoj bpoj zamocnennx
P-0p. crpeme SAMOCTCHIX (31.122018.)
(31.12.2017.)

1. |HB 7 6
2. |KB 27 24
3. |BK 4 5
4. |CCC 185 138
5. |BOIC 66 51
6. |BCC 116 118
7 Mr 1 2
8 | 1P / /

> 406 344

Tabena 6p. 1: Keampuxayuona cmpykmypa 3anocienux

Maticéni broj:17176471 PIB:100000563 8/56



Hanomene y3 unancujcrxe useewumaje 01.01.-31.12.2018.,, AMC Ocuzypare a.0.0. beozpao

CTaPOCHa CTPYKTYpa 3all0CJICHUX

bpoj bpoj
P.op. CrapocHe rpyne 3aMO0CTACHHX | 3aIOCTCHHX
(31.12.2017.) | (31.12.2018.)
1. 1o 24 ronuHe 15 11
2. oxa 25 no 34 ronune 111 80
3. ox 35 no 44 rogune 121 111
4. on 45 no 54 rogune 83 74
5. ox 55 no 64 rogune 70 62
6. on 65 roguHa 6 6
> 406 344

Tabena 6p. 2: Cmapocha cmpyKmypa 3anocieHux

2. YCATJTAIIEHOCT ®PUHAHCHUJCKHUX U3BEILITAJA CA HAITMOHAJIHUM
IMPOIIMCUMA U MPC/MCOPH

[Tpunoxenn (pUHAHCHjCKU M3BEINTAjU Cy CAaCTaBJbEHHM Yy CKiay ca Bakehum mpomucuma y
PenyOnuimm CpOuju 3acHoBaHMM Ha 3akoHy o padyHoBoacTBY (“Cun. rmacauk PC”, Op. 62/2013 w
30/2018) koju mpomucyje MelhyHapoaHe padyHOBOJACTBEHE CTaHaapie, OJHOCHO MelhyHnapoane
cTa"gapae (pUHAHCUJCKOT M3BEIITaBalka Ka0 OCHOBY 3a CACTaBJ/balbEe U MPE3CHTAIH]y (PHMHAHCH]CKUX
W3BEIITAja, KA0 U PEJICBAHTHUM MPOMUCHMA U3/IaTUM O] cTpaHe MuHucTapcTBa ¢puHaHcHja PemyOmuke
Cpbuje.

[TpunukomM wu3paze HCTUX IMPUMEHEHE CYy OCHOBHE PAauyHOBOJCTBEHE IOJIUTHKE, KOje Cy
yrBphene OJIykOM O TNPUMEHU pPauyHOBOJCTBEHHX IOJUTHKA, Kojy je mgoHeo HO [Ipymrsa
30.05.2007. ronune, Te OrykaMa o u3MeHama 1 ponyHama Opilyke O NPUMEHHM PauyHOBOACTBEHUX
nosimthka u3 Mapta u jyiaa 2010. rogune (den. 6p. 6502/2 ox 18.03.2010. roguue u aen.6pojl6124 on
12.07.2010. ronune, xkao u aen.6poj. 01-765 ox 12.06.2012 rogune). Jana 28.06.2017. ronune goneTa
je Omnyka o mpuMeHH pauyHOBOACTBeHHMX mojutuka (Op 01-685) kojom je 3amemena Ompnmyka o
IPUMEHM PAuyyHOBOJCTBEHUX mosiuTuka Op. 01-765), ka0 u MeTononoruja UcCHpaBKe BPEIHOCTH
notpaxuBama (0p. 01-335, 01 30.03.2018.).

JlpymTBo y cBOM mocioBamy npuMemnyje myne MCOU nponwce, kao u cBe peneBantHe MPC
CTaHJapze.
PenoBun ¢unancujcku u3Bemrtaju 3a 2018. ronuHy cacTaBJbeHM Cy Ha OCHOBama MpOTMHCA
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Peny6nuke CpOwuje, a moceOHO y ckiany ca:

3akonom o pauyHoBoAcTBY ("'Ci. rmacauk PC”, 6p.62/2013, 30/2018);

Mehynaponnum  ctaHgapauMa  (UHAHCHJCKOT  W3BelITaBaka W MelyHapogHuM
pPavyyHOBOACTBEHUM CTaHIAPANMA;

3akonom o ocurypamy ("Cnyx6enu rmacauk PC", 6poj 139/14);

3akoHOM 0 o00aBe3HOM ocurypawmy y caobpahajy ("Ca. rmacauk PC", 6p. 51/2009 u
78/2011,101/2011, 93/2012 u 7/2013-0utyka YcTaBHOT cyna);

3akonom o mpuBpeanuM apymrBuma ("Cn. rmacauk PC", 6p. 36/2011, 99/2011, 83/2014,
5/2015,44/2018 u 95/2018.);

3akonom o obmurannonum ognocuma ("Ca. muct COPJ", 6p. 29/78, 39/85, 45/89 - onnyka YCJ
u 57/89, "Cn. muct CPJ", 6p. 31/93 u "Cn. muct CLI™, 6p. 1/2003 - YcraBHa 11oBeJba);
3akoHoM 0 mope3y Ha aoout npasHux juna ("Ci. rmacauk PC", 6p. 25/2001, 80/2002, 80/2002
- ip. 3aKkoH, 43/2003, 84/2004, 18/2010, 101/2011, 119/2012, 47/2013, 108/2013, 68/2014 - mp.
3aKkoH U 142/2014,91/2015 - ayrentnuno tymauewe u 112/2015, 113/2017 u 95/2018.);
3akonoMm o mope3y Ha goxaary BpeaHocT ("Ciu. rmacauk PC", 6p. 84/2004, 86/2004 - ucmp.,
61/2005, 61/2007, 93/2012, 108/2013, 6/2014 - ycknahenu aun. usH., 68/2014 - ap. 3akoH,
142/2014, 83/15,5/2016 - ycknahenu nuH. usH., 108/2016, u 7/2017 - yckmaheHu AWH. U3H.
113/2017, 13/2018, 30/2018.);

3akoHoM 0 mopesy Ha goxonak rpahana ("Cn. rmacauk PC", 6p. 24/2001, 80/2002, 80/2002 -
ap. 3akoH, 135/2004, 62/2006, 65/2006 - ucnp., 31/2009, 44/2009, 18/2010, 50/2011, 91/2011 -
omtyka YC, 7/2012-yckmnahenu aus. usH., 93/2012, 114/2012 - onnyka YC, 8/2013 - ycknahenu
IvH. u3H., 47/2013, 48/2013 - wucmp., 108/2013, 6/2014 - yckmahenu nuu. u3H., 57/2014,
68/2014 - nmp. 3akoH, 5/2015 - ycxknahenu aun. uszH., 112/2015, 5/2016 - ycknahenu nuH. u3H.,
7/2017 - ycknahenun nun. uzH. 113/2017, 7/2018. - ycknahenn aun.u3g, 95/2018.);

3akonom o aeBusHoM mocinoBawy ("Ci. rmacauk PC", 6p. 62/2006, 31/2011 u 119/2012,
139/2014, 30/2018.);

3akonom o peemsuju ("Ci. rmacauk PC"” 62/2013, 30/2018);

Omnykom o KoHTHOM OKBUpY W caapkuHH padyHa y KOHTHOM OKBHpY 3a JpyIITBa 3a
ocurypame (,,Cn.rmacauk PC, 6p. 135/2014 u 102/2015);

OninykoM o caznpxkajy U ¢opmu obpazana (UHAHCHJCKUX HM3BEIITaja JPYIITBA 32 OCUTYPaE
(,Cin. rmacaux PC*, 6p. 135/2014 u 141/2014, 102/2015);

OnykoM 0 OOJMKY M cajipiKajy CTaTUCTUYKOI M3BEITaja 3a APYLITBAa 3a OcUrypame ,,Cil.
rnacauk PC*, 6p. 135/2014);

ITpaBuaHHMKOM O cajpkajy HOpecKor OuiaHca M JpyruM NUTambUMa O] 3Hauaja 3a HauMH
yrBphuBama mope3a Ha nobut mpaHux Jmna ("Ca. rmacamk PC", 6p. 20/2014, 41/2015,
101/2016 u 8/2019 ),

[TpaBuaHUKOM O cajpskajy Mopecke MpujaBe 3a oOpauyH mHope3a Ha JAOOUT NMpaBHUX JMIA
("Cn.rmacauk PC", 6p. 30/15 u 101/16, 44/18.1p.3aK0H);

ITpaBUIHHKOM O YCIIOBUMAa M HaYMHY jaBHOT 00jaBJbHBama (PUHAHCHJCKUX M3BEIITaja U Bolewy
Peructpa punancujckux u3emraja ("Cin.rmacauk PC", 6p.127/14 u 101/16, 111/17.);

OnnykoMm o TexarmukuM pesepBama ("Crn.rimacauk PC", 6p. 42/2015 u 36/2017);

OnitykoM 0 HHBECTUpamy cpeacTaBa ocurypama ("Cn.rmacaux PC", 6p.55/2015, 111/2017.);
[TpaBUIHHMKOM O HAYMHY Pa3BpCTaBamba CTATHUX CPEJICTaBa MO rpylaMa U Ha4MHYy YyTBphHUBama
amopTu3anuje 3a nopecke cepxe ("Ci.rmacauk PC", 6p. 116/04 u 99/10);
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e OiykoM O aJeKBaTHOCTH KamWrtajga 3a ocurypame/peocurypame ("Cmrmacauk PC",
0p.51/2015);

e Opmnykom o wusBewTaBawky JlpymTBa 3a ocurypame/peocurypame ("Ci.rmacauk PC",
0p.55/2015).

JIpymTBo je Mpomucago HayuH oOpayyHa OMJIAHCHMX M BaHOWJIAHCHUX MO3MIMja HAKOH
ykuaama of ctpane HBC Omtyke o HauMHy npolemUBamba OWIAHCHUX M BaHOWJIAHCHMX MO3UIHUja
npymtBa 3a ocurypamwe (Cim.rmacauk PC 6p.3/2005), u cBOjuM padyyHOBOJCTBEHHMM IOJMTHKAaMa
neduHucano u o6padyyHaBaylo y CKJIaay ca MPeIMETHUM aKTHMA.

2.1. AH®OPMAIIAJA O ITIOCTVYIIKY YCKIABUBAIA CA 3AKOHOM O
OCUTI'YPABY
(,,Cory:k0enn rinacauk PC* 6p. 139/2014)

3akoH o ocurypawy (,Cnyx6enu riacauk PC* 6p. 139/2014, y nasseM TekcTy: 3aKkoH) je
npeaBuieo o00aBe3y JpyIITaBa 3a OCUTYpame Ja YCKJIaJe CBOje IOCIOBamke, MMOBHMHY, KamuTal,
o0aBe3e, opraHe, opraHusandjy ¥ akte ca ojapendama 3akoHa. Tokom 2016. roxune, pymTBo je
BPIIWJIO ycKiIaljuBame Hampea HaBeAeHOT ca oxpendama 3akona. [lana 18.01.2018. roguHe noHeto je
pemierse Haponne Ganke CpoOuje, I'. Op. 325 kojum je yrBpheno na je [pymTBo yckimaguio cBoje
MIOCJIOBakhe, MMOBHUHY, KamuTaj, o0aBe3e, OopraHe, OpraHusaiujy M akTe ca ojapendama 3akoHa.
JIpymITBo je, y CKiaxy ca UCTUM, JOOUJIO J103BOJIy 32 00aBJbamke CBUX BPCTA HEXKMBOTHUX OCUTYpama
HaBEACHUX y 4aHy 9. 3akoHa.

3. HIPEIVIEJ 3HAYAJHUX PAYYHOBOACTBEHUX ITOJIUTUKA

PauyHOBOACTBEHE TONMUTHKE Cy CrEeNU(UYHM MPUHIMIKM, Havella, KOHBEHIM]E, MpaBWiIa H
mpakca Kojy je mpuxBarwio JIpymTBO y Be3HM CacTaBlbamka, IPE3CHTHUPAma M MPHUKA3UBamba
(MHAHCH]CKMX W3BEIITaja W TOBE3aHE Cy Ca IMOCIOBHOM mNoJUTHKOM JlpymTBa. PauyHOBOICTBEHE
nonuThke YmpaBa JpymTBa 0100paBa M NpUMEmYje, Tako 1da (PUHAHCHJCKM W3BEIITaju Oyay
ycarjiameHu ca CBUM 3aXT€BHMa CBAaKOT NMPUMEHEHOT MeljyHapoIHOT pauyyHOBOJICTBEHOT CTaHIapAa,
kao 1 MelyHapoHUX cTtaHaapaa (GMHAHCH]CKOT U3BEIITABAMbA.

VY ciyyajeBuMa Kaja HeMa cneluMHUHUX 3axTeBa, YIpaBa [lpymTBa camocTanHo yTBplyje
PauyHOBOJICTBEHE IMOJIUTHUKE KOjuMa o0e30ehyje na ¢(uHaHCHjCKM HW3BEWITajU TPYKajy IMOLITCHE
uHpopMaIuje o:

MMOBHWHH; TOTPAKMBakbUMa; 00aBe3aMa; COTICTBEHOM KamuTaty (TJIaBHULN ),
IPUX0AMMA U PACXOANMa, YKIbYUyjyhu 100UTKe U I'yOUTKeE,

HETO pe3yiTaTuMa I0CI0Bamka HajMamhe Ha HUBOY ycJIoBa U Tapuda ocurypama u
TOKOBHMAa rOTOBHHE.

[wsb yrBphHUBama pauyyHOBOACTBEHE MOJUTHKE je ycarjameHocT ca MPC, kao u 00jeKTHUBHO
IIPUKa3MBak€ HMOBHUHCKOT U (PMHAHCHU]CKOT cTama JlpymTBa, Te pUHAHCH]CKOT pe3yiTara MOCIOBamba
3a MepuoJ 3a KOjU ce HCTH YTBphyje M Tpeba 1a OOjeKTHMBHO NPHUKAXy (UHAHCHJCKH I0JIOXKa],
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(bHHaHCI/IjCKy YCIICHIHOCT IIOCJIOBAaba U TOKOBE TOTOBHUHE Z[pymTBa.

VYnpasa [lpymrTBa ogadupa U NpUMemyje pauyHOBOJICTBEHE IMOJUTHUKE TAaKO Ja (PMHAHCHJCKU
u3BelITaju Oyay ycarjalleHd ca CBUM 3axTeBMMa cBakor mpumewmeHor MPC, xao u MCOU. Y
cllyyajeBMMa Kaja HeMa crnenuduuHuX 3axTeBa, YmpaBa JlpymTBa caMocTalHO YTBphyje
PauyHOBOJICTBEHE IMOJIMTHKE KOjuMma 00e30elyje na ¢puHaHCHjCKHM W3BELITaju Mpykajy uH(popmaruje
KOje Cy:

- BaXKHE 3a MOTpede KOPUCHUKA MPH JIOHOLICHY OJTyKa,

- IOYy3JaHe,

- 00jeKTUBHO NpHUKa3yjy pe3yaTare U (UHAHCH]CKU MoJioXkaj [pymTBa,

- IIpHUKa3yjy eKOHOMCKY CYIITHHY Joralaja ¥ mpoMeHa a He caMO BUXOBY IIPaBHY GopMy,
- Jla Cy HeyTpaJHe ¥ HENPUCTPaCHE,

- Jla cy HOTITyHE ca CBaKOI 3Ha4ajHOT CTAHOBUIITA.

VY ckiagy ca padyHOBOJCTBEHUM MoJIMTHKama JlpymTBa HeMaTepujaiHa yiarama, HeKpETHIHHE
U oTIpeMa ce CBPCTaBajy y cienehe aMOpTHU3alMOHE rpyne (ca UCKAa3aHUM MPOICHECHUM BEKOM Tpajama
U CTONaMa aMOpTHU3alHje):

OIUC IMPOLIEIbEHU BEK AMOPTHU3ALIMOHA
TPAJAIBA (rogune) CTOIIA
HEMATEPUJAJIHA VJIAT'ABA
YnaraH?e y pa3Boj,copTBEp U OCTaa Mpasa, 5 20%
KOIleCHje,lIaTeHTH, JIUIIECHIIe, CIIMYHA TpaBa
VYnarame cpezcrasa 3a 3aKYTL TyKH O1L jenHe 10 10%
TO/IMHE, OCTaJIa HEMaTepHjaJiHa yilarama
HEKPETHUHE U OIIPEMA
I'paheBrHCKH 00jeKTH KOjH CITyXe 3a 75 1.33%
00aBJbamkE IEaTHOCTH
Omnpema 2-15 6,67% - 50%

Tabena 6p.5: Amopmuzayuone epyne

MarepujajHo 3HAYajHUM H3HOCHMA TIpellKe CMaTpajy ce W3HOCH KOju Cy y NpeOujeHoM
cTamy (HETO KyMyJlIaTUBHOM u3Hocy) Behu o1 0,85% aktuse kojy je APYLITBO MCKa3alo y TOAMHU KOja
IPEeTX0AU TOJUMHHM y KOjOj jé M3BpIlEHa MPOMEHa PauyHOBOJCTBEHE IOJMTHKE, OJHOCHO y KOjoj je
rpeika yctaHoBJbeHa. Kopekuuja marepujaiaHo Oe3HadajHUX Ipellaka U3 paHMjer Mnepuoja BpILU ce
npeko OmiiaHca ycrexa.

PuHAHCHjcKa cpeJcTBAa HAMEHeHA TProBamy Ce MHUIM]aTHO BPEAHY]Y 1O (Gep BPeAHOCTH.
®ep BpeAHOCT KOJ] OBOT THIA (PUHAHCU]CKUX CPEJCTaBa HE YKJbYUYyje TPaHCAKIIMOHE TPOIIKOBE KOjU Ce
MOT'y TUPEKTHO NPUIMCATH KYIOBUHHU/CTULIakY/U31aBaky (hrHaHCH]CKOT cpeacTBa. OBU TPOILKOBU ce
y LIeJIOCTH €BUACHTHPAjy Ha TepeT OmiaHca ycnexa y TPeHYTKY KyNOBHHE/CTHLama/u3naBama. dep
BPEIHOCT (PMHAHCHJCKOT HMHCTPYMEHTAa NPWIMKOM HWHUIMJAJTHOT TNpU3HaBama je yoOHWdajeHo
TpaHCaKIMoHa IieHa. HakHaHO Mepeme (pUHAHCHJCKUX CpelicTaBa HaMEHEHUX TProBamy ce BPIIHU I10
dep Bpennoctu. dep BpenHocT ce oapelyje Ha akTUBHOM Tp>KUIITY (Oep3u) U mpejacTaBiba MoHyheHy
LIeHy Ha (MHAHCHJCKUM Tp)KMIITHMAa Ha JaH BpeJHOBama (uHaHCHjcKOT cpeacTBa. IIpomena ¢ep
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BPEIHOCTH (PUHAHCHJCKHUX CPEJICTaBa HAMEHCHHUX TPToBamy 00yXBaTajy ce y KOpHCT/TepeT OmiraHca
ycrexa nepuojia y KoMe Cy HacTaje.

IMoyeTHO Mepeme (PUHAHCHMjCKHUX CpeAcTaBa Koja ce ap:ke a0 jgocneha ce Bpme mo ¢ep
BpeHOCTH yBehaHOj 3a TpaHCAaKIMOHE TPOIIKOBE KOjU CE€ JHUPEKTHO MOTY TMPUIUCATH HUXOBO]
KYIOBHHH/CTUIABbY/U3aBay. HakHamHO BpeqHOBame (DUHAHCHJCKOT CpENCTBAa KOje €€ APXKHU JO0
nocrieha BpIIu ce mo aMOpTU30BaHO] HA0ABHO] BPEHOCTH MIPUMEHOM e(DeKTHBHE KaMaTHE CTOIIE.

[ToueTHO Meperme GPUHAHCHjCKUX CPeIcTaBa KOja Cy PacloJioKUBa 32 MPOAAjy BpPLIU C€ IO
Ha0aBHO] BpeAHOCTH yBehaHO] 3a TpaHCAKIMOHE TPOUIKOBE KOjU C€ JIUPEKTHO MOTY MPHUITHCATH
BUXO0BO] KYIMOBUHH/CTHUIAY/U31aBay. HakHagHO Mepeme (HUHAHCHJCKHUX CpelIcTaBa Koja Cy
pacmonoxuBa 3a mponaajy ce Bpmu mno ¢ep Bpeanoctu. dep BpemHocT ce onpehyje Ha aKTHBHOM
Tp>kuTy (0ep3u) U IpecTaBiba MOHYHeHy 1eHy Oep3e Ha JaH BpeAHOBama (UHAHCH]CKOT CPEICTBA
WIH Yy CIy4ajy OJCYCTBa aKTHBHOT TP)KHIITA, HA OCHOBY HajOoJbe mporeHe [pymTBa o uzHocy dep
BPEHOCTH HABEJCHUX Ylarama KOpHIINemeM METOoJa JMCKOHTOBAamka HOBYAHMX TOKOBA HITH
OCTIamhakheM Ha MUIILJBEHE HE3aBUCHOT €KCIIepTa.

[Tpunrkom mMoOYeTHOT MpHU3HaBama obase3a JpymTBo Mepu (UHAHCHjCKY 00aBe3y 1O HEHO]
Ha0aBHO] BPEIHOCTH KOja TMPEACTaBJba MOIITEHY BPEAHOCT HAOKHAIE KOja je MpUMJbEHA 32 WbY.
TpaHcakIMOHM TPOIIKOBU TPEACTaBJbAjy pacxoje mnepuoia y kome cy muiahenu. HakoH modetHor
npu3HaBama JpymTBo Mepu cBe (UHAHCHjCKEe 00aBe3e M0 aMOPTH30BAaHO] BPEIHOCTH, OCUM OOaBe3a
KOj€ JIp KM pajii TProBama M JeprBaTa KOju MpeICTaB/bajy 00aBe3e Koje MEpH IO MOIITEHO] BPETHOCTH

IloueTHO Mepeme KpeauTa M MOTPAKMBamkba BPIIU ce MO Ha0aBHO] BpeAHOCTH yBehaHOj 3a
TPaHCAKIIMOHE TPOILKOBE KOjU C€ JUPEKTHO MOTY MPUIHCATH HrXxoBoM u3nasawy (MPC 39, maparpad
43). HakHagHo BpeqHOBaWmE KpeaWTa MW IUIaCMaHa (AyropouyHa TNOTPaKWBAKka) BPIIM CE€ IO
aMOpTH30BaHO] HabaBHO] BpeaHOCTH MpuMeHOM edektuBHe kamarHe ctone (MPC 39, maparpad 47).
EdexTuBHa KaMaTHa cTONa je KamaTHa CTOIa KOja JUCKOHTYje IpoliemheHe Oyayhe HOBUaHEe TOKOBE
(mpuiKMBE W OJJIMBE) HAa WHUIMjAIIHY KEUTOBOJICTBEHY BPEAHOCT KpEAWTA HIIM IUIaCMaHa (Cajallmby
BPE/IHOCT), 32 OYEKHUBAHHU BEK Tpajama KpeAuTa Win IuiacMana. JloOumm/ryOuiy ycien aMopTu3anuje
ce MPU3HAjy y HETO U3HOCY y KOPUCT W/WJIM Ha TepeT OMiIaHca ycnexa.

KparkopouHa motpaskuBama Mepe ce 0 BPEIHOCTHUMA M3 OpUTHMHANHE (akType. AKo ce
BPEIHOCT y (pakTypu HCKa3yje y CTpaHOj BaIyTH, BPILIU Ce NpepadyyHaBame M0 Kypcy BakeheM Ha JaH
TpaHcakiuje. [IpoMeHa aeBU3HOr Kypca o AaTyMa TpaHCaKlWje A0 JaTyMma Harjare MOoTpakKuBamba
HCKa3yjy ce Kao KypCHE pa3jMKe y KOPUCT NMPUXOAa UM Ha TepeT pacxona. [loTpakuBama HCKa3aHa y
CTpaHOj BAIyTH Ha JaH OuMJlaHCa MpepavyyHaBajy ce npema Baxkehem Kypcy, a KypcHe pa3iuke IpU3Hajy
Ce Kao IPUXO0]] WU pacxoi Nepuoja.

VYkonuko nocroju BepoBaTHoha na JlpymrTBo Hehe OMTH y cTamy JAa HaIJlaTH CBE JOCIeENe
M3HOCE IIPpeMa YTOBOPEHUM YCIIOBHMA, PYKOBOJICTBO MPOLEHYje U3HOC UCIPAaBKE BPEAHOCTH KOJOM Ce
NOTPAKMBAKA CBOJIC HA PEAJIHy BPEIHOCT.

JIpymITBO TMpOLEHYje BPEIHOCT U HAIJIATUBOCT MOTPaKMBama, OJHOCHO oxarosapajyhy
MOjeAMHAYHy W OMIUTY HCHPABKY BPENOCTH THUX IMOTpaKMBamba Ha OCHOBY IIOj€MHAYHE IPOLEHE
COJIBEHTHOCTH CBAKOT Jy>KHHKA U MPOTEKa BpeMeHa oJ1 iocrieha moTpaxkuBama JI0 JaHa Te UCTIPaBKe.

Maticéni broj:17176471 PIB:100000563 13/56



Hanomene y3 unancujcrxe useewumaje 01.01.-31.12.2018.,, AMC Ocuzypare a.0.0. beozpao

MetopnoJ10rHja M KPpUTEPHjyMH 3a 00padyyH MCIPAaBKe BPEIHOCTH IOTPAKUBAKA PETYJIULIE
ce MOCeOHNM MHTEPHUM aKTOM Y CKJaay ca Baxxehum npornucuma u MPC 39.

Mertononoruja uctpaske BpeAHOCTH, yeBojena 30. mapta 2018. roqune o ctpane HanzopHor ogbopa,
yrBphyje 00aBe3y pemoBHOT BpIEHA HCIPaBKE BPEIHOCTH MOTpakuBama J[pymrTBa, a y ckjiaay ca
nponucuMa Kojuma ce ypehyje pauyHoBoACTBO, MelyHapoaHHM pauyyHOBOJICTBEHUM CTaHIAPANMA,
aKTOM O pPAauYyHOBOJCTBEHMM MOJUTHKaMa J[pymiTBa, ONIUTHUM HayeauMa HCHOPaBKE BPEIHOCTH
NOTPAXMBakA U APYTUM akTUMa JlpyiTsa.

Ucnpaska BpennocTu JpymTBa BpIIM ¢€ KpO3 MPOrpaMCKU aIrOPUTaAM.

I/IcnpaBKa BPCAHOCTH IOTPpaXKMBakba BpHIM C€ KBAPTAJIHO Y HM3HOCY OO 100% noTpaxuBakba HAKOH
HCTCKaA pOKa 01 60 JaHa nocneha Y OAHOCY Ha NOCJICAKU JaH KBAapTaa.

3a noTpaxuBamka T-II/I_].a C€ HCIUIaTa BpIIM Ha paTe, UuClIpaBKa BPECAHOCTHU CC BpIIKX CaMO 3a HOCIICITY
paTry, a HE 3a [I€O U3HOC IMOTPpaAKMUBAbA.

[lo romummem o0padyHy HCIpaBKa BPEIHOCTH MOTPAXKHBAamba C€ BPIIM HA OCHOBY IPOICHE
HAIUTATUBHOCTH KOja YKJbYYyjeé W TPOIECHY M3HOCA HEHAIUIATUBHOCTH Yy OJHOCY Ha OCHOBHH HM3HOC
NoTpaxuBama. [lpoleHy HaIaTUBHOCTH MOTPAXKUBAKA U3 TOAUIIKE NOMUCHE JUCTE MOTPAXKUBAKBA U
obaBe3a [lpymrBa Bpmm Kommcuja 3a mpoleHy HAmjIaTHBHOCTH TOTPaKHMBamka KOjy HMEHYje
npenceanuk M3BpurHor ogdopa.

[TpunrkoM nporeHe HaIIaTUBOCTH NMOTpakuBama Komucuja ce pykoBoau ciieiehuM Kpurepujymuma:

e xammene y ahawmy npeko 60 nana ox nana nocneha y ognocy Ha 31.12. rekyhe ronusne;

e 00e30eheme morpaxknBama (MEHHIIA, XUTIOTEKA UCI),

e [IOKPEHYTH IOCTYIIH 3a HAIUIATy NMOTpakuBama (aKTUBUpamE cpeacTaBa obe3oehema, cyncku
MOCTYIIIH, IOPaBHAKka U CIIOPa3yMHU ca JYKHHUKOM U CII),

e [IpaBHU I0JIOKA] AY)KHHKA (CTeyaj, JUKBUAaiMja, Onokama pauyHa, YIIIIP, Opucame wu3
perucTpa uci),

e Jpyre OKOJHOCTH PEJIEBaHTHE 3a MPOIIEHY HAIJIATUBHOCTH.

I/I3y3€TaK KO OJaTHuX aBaHCa je BpHICHC HCIIPABKE BPCAHOCTU 3a OATC aBAHCC HMCTCKOM 365 JaHa O]
JAaHa yIlIaTC aBaHCa YKOJIMKO HI/Ije ,I[e(bI/IHI/ICElH POK peanmaunje mocJja 1o AaToM aBaHCy.

Hamnexne cmyx6e pymrBa (punancuje, pauynoBojactBo u UT) nedunumry anropurme KojuMm ce
WCIPaBJbajy JOCIENa MOTPAKUBAKA, MPaTe HAIIIATY MOTPAKUBAKA U MPEAY3UMajy MEpPE U aKTUBHOCTH
3a BUXOBY €(QUKAacHy HAmaTy W pPEJOBHO H3BEHITaBajy YmpaBy JlpymTBa O cTamy Haruiarte
MOTPAKHUBAKA.

3.1. OCHOBHE IIPETIIOCTABKE

[To3uuuje, koje ce mpukasyjy y peaoBHUM (uHaHCHjCKUM u3BemTajuma JpymrTsa, Tpeba aa
OyIly BpeIHOBaHE Yy CKJIaJy ca ONIITUM PauyHOBOACTBEHUM HaueIuMa:
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1) mpeTmocTaBke ja MPUBPEIHO APYIITBO MOCITYje KOHTUHYUPAHO;
2) MeToamMa BpeHOBamka KOje Ce MPUMEIbY]y TOCIIETHO U3 TOJANHE Y TOAUHY;
3) BpeqHOBamHEM y3 MPUMEHY MPHUHIIMIIA ONPE3HOCTH, a MOCEOHO:

- y bunancy crama npukasyje o6aBe3e HacTaje y TOKY TeKyhe MM MPEeTXOIHE MOCIOBHE
TOJIMHE, YaK U YKOJHKO TakBe o0aBe3e MOCTaHy €BHACHTHUpaHe camo u3Mmehy maryma
bunanca ctama 1 1aTyma BeroBOT CacTaBJbamba,

-y 003up y3uma cBa obOe3Bpehema, 0e3 003upa na Ju je pe3yirar MOCIOBHE TOAMHE
Nn00UTaK WU I'yOUTaK;

-y o03up y3uMa CBe IPUXOJIC U PACXO/JIe KOjU C€ OJJHOCE Ha IMOCIOBHY rOJuHY 0e3 003upa
Ha JIaTyM BHXOBE HAIUIaTe OJHOCHO UCIUIATE;

- KOMIIOHEHTE UMOBHMHE U 00aBe3a BpeIHyje MoceOHO;

- Ounanc OTBapama 3a CBaKy IIOCJOBHY TOJIMHY j€ jeaHaK OWIIAaHCY 3aTBapama 3a
MPETXOHY TIOCIOBHY TOAMHY.

[Topen HaBeneHNX Hauea, paYyHOBOJICTBEHE MMOJIMTUKE MOWITY]y U cieneha Hauena:
Haueno HacTanka mocioBHOT jgorahaja (Haueao y3pOuyHOCTH);
Hauerno crannocTu;

PasymibuBOCTH;

Baxxnoct nndopmarmje;

3Ha4ajHOCTH;

[omTeHO MpUKa3UBaKE-BEPOIOCTOJHO MPUKA3ZUBAILE;
Cymrtuna u3Han hopme;

Heyrpannocr;

O06a3puBoCT;

ITornynocr;

Ynopeausoct

Hauesi0 HacTanka nocjioBHOT Aorahaja (Ha4eJi0 y3po4HOCTH)

@duHAHCH]CKH H3BELITAjU Ce MPUIPEMajy Ha Hauedy HacTaHKa HocioBHOr jorabhaja. [To oBom
Hauelly, YYUHIM TIOCJIOBHUX NPOMEHA U Jpyrux gorahaja ce mpu3Hajy y MOMEHTY HacTaHKa (a He Kaja
ce TOTOBMHA WM HEH E€KBHUBAJECHT NMPUMH WM UCIUIATH) M €BUJACHTUpPA y MOCIOBHUM KIbHrama U
YKJbY4H y (PMHAHCH]CKE U3BEIITaje y MepUOANMa Ha KOje ce OJHOCE.

HauyeJso craanocTn

Haueno ctaqHOCTH K3 KOra MPOM3MIA3U MEPUOJIUYHOCT U IPUBPEMEHOCT M3BELITaBamba, Kao U
obaBe3a MpolLeHkUBaba M0Apa3yMeBa MPETHOCTaBKY HEOTPAHUUEHOT MOCI0Bakba, OJHOCHO MOCIOBAHkE
y Iy’XeM BpeMeHCKoM nepuoy. Ctora ce npeTnocrassba aa JpylTBo HeMa HU HaMepy HU IOTpedy aa
JUKBUIMPA WIM 3HAUajHO CMamU CBOje IIOCIOBaKmE, aKo TakBa HaMepa WIM MOoTpeda MOCTOjH,
¢uHAaHCHjCKM U3BEIITaju Tpeba Ja ce cacTaBibajy Ha APYrauujoj OCHOBU M, aKO jeé TaKO, Ta OCHOBa
Tpeba na ce o0esIoIaHu.
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PasymibuBoCT

CyHITHHCKU KBAIUTET HHPOpPMAaILHja Koje ce IpuKa3yjy y pUHaAHCHjCKUM U3BEIITajuMa je, 11a Cy
OHE 0JIMax pa3yMJbHBE KOPUCHUIIMMA. Y TOM LIUJBY, [T0Ipa3yMeBa ce J1a KOPUCHUIM TTOCETY]y Pa3yMHO
MI03HABakE MPUPOJE IOCIOBaka M €KOHOMCKE aKTUBHOCTH M pauyHOBOJACTBO /[lpymiTBa, Kao U Ja
uMajy BOJbY Aa Ipoyde HHPOPMaLHje ca JOBOJbHO MAXKHE.

Baxknoct unpopmanuje

Jla 6u Omia xopucHa, nHbopManrja Mopa Aa Oyae BaKHA 32 KOPUCHUKA KOjU HA OCHOBY HCTE
JIOHOCH OJUTYKY O CBOjOj IMOCIIOBHO] aKTHBHOCTH Yy HapeJIHOM Mepuoay mnocioBama. MHbopmanuje
MOCeyjy KBaJUTET BAKHOCTU KaJ] YyTUUY Ha OJUTyKe KOPHCHUKA MOMaxXyhu UM /a mporeHe mpoiuie,
camamme uiu Oynyhe morahaje nim ja moTBpIe WM KOPUTY)y nipeharime nporieHe KOpUCHUKA.

3HayajHOCT

I/IH(bOpMaI_II/Ije cy 3Ha‘-IajH€ dKO BHUXOBO H30CTABJbALC HJIM IIOTIPCUHIHO HaBOI')C}BG MOXC Oa
yIuiu€ Ha CKOHOMCKE OJJIYKE KOpPHCHHUKaA KOje Cy 3aCHOBAHC Ha q)HHaHCI/IjCKI/IM I/IBBCIJ_ITajI/IMa.
3Ha‘lajHOCT 3aBUCHU O BCJIMUMWHC CTABKC HJIM HNOTPCHIHC OLCHC Yy OKOJIHOCTUMA EBbCHOI' U30CTAaBJbakba
WK IOrpCuIHor HaBOI'_)CH»a.

BeponocTojHocT npukazuBama

Jla 6u O6uite kopucHe, nHpOpManuje Mopajy aa 0yay noysaane. Mupopmanuje nMajy KBaJIuTeTe
MOY3aHOCTH KaJa y BbHUMa HeMa 3HayajHe IpelIKe M INPUCTPACHOCTU U Yy KOj€ € KOPHUCHULIU MOTY
MOY3/aTH J1a BEPHO NPHUKa3yjy OHO IUTO NpeACTaBibajy UM OU C€ MOIJIO Pa3JIoXKHO OYEKHUBATH Ja TO
IIPEe/ICTaBIbajy.

Heyrpananoct

Jla 6u 6une noy3nane, nHGopMalyje caapkane y (rMHaHCHJCKUM U3BEIITajuMa MOpajy 1a Oyay
HEyTpaJIHe, OJJTHOCHO 0e3 mpenpacyaa. PUHAHCH]CKH W3BEIITAjU HICY HEYTPAIIHU aKo ce ImyTeM u3bopa
Y HauvMHA TpUKa3uBama MH(OpMalMja yTUYEe HA JOHOUICHE OJUIyKe WIHM MpocyhuBama Tako jaa ce
YHaIpe MoCTHke oJpel)eHn pe3ynTaT Wi HCXOI.

ObazpuBoct

O0a3puBOCT MpeCTaB/ba MPUMEHEH CTEIIEH OIPE3HOCTU MpH MpocyhuBamy Koja je morpedHa
3a BpLUIEH-E MPOLIEHE Y YCIOBHUMAa HEU3BECHOCTH, TAKBUX J1a CPEACTBA UIIH MPUXOU HUCY NMPELEHEHH, a
obaBe3e WIM pacxoau NOTHEewmeHH. O0a3puBOCT HE MOMYILITa CTBApAlkE CKPUBEHHUX PE3EPBH WM
IIPEKOMEPHUX pEe3epBUCaba, HAMEPHO TOTLEHUBAKHE CpeAcTaBa WIM IPUXO0JA, WIK HaMEpPHO
npeLemhuBame 00aBe3a UM pacxo/ia, jep GUHAHCH]CKH M3BEIUTaju He O OWiIM HEeyTpalHH M CTOra He
O UMaJIi KBAJIUTETE 00a3pUBOCTH.
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IHormyHocT

Jla 6u O6une notnyHe, nHbopManuje y GUHAHCHJCKUM U3BEIITajuMa Tpeda aa Oyay MOTHyHE Y
rpaHuIlaMa 3HAYajHOCTH U TPOUIKOBa. M30cTaBibame MOKE Ja MHPOpMAIHje YIHMHU JOKHUM WIH J1a
HaBeJIe Ha MOTPeNIaH MyT, a THME M HETIOY3/1aHUM M MabKaBUM Y TOTJIEAY BaXKHOCTH.

YnopeauBoct

Kopucuuum tpeba na Oyny y moryhHoctu aa ymopene ¢uHaHCcHjcKe u3BemnTaje [Ipymrsa y
IPOTEKY BpeMeHa, Kako O1 MOIJIM J1a uAeHTU(HUKY]Y pa3Boj y (PHHAHCH]CKOM I0JI0XkKajy M YCHEIIHOCTH
nocjoBama. KopucHuim mopajy takohe na Oyny y moryhHocTH na ynopezne (GuHaHCHjCKE H3BEILTaje
JlpymTBa ca pasIMYUTUM JPYIITBUMA 3a OCHIypame, Kako OM MpPOLEHWIH HEroB pelaTUBHU
(bMHAHCH)CKH M0JI0XKA] U YCHEIIHOCT Y OCJIOBamkY Y OJTHOCY Ha Ta JIPYIITBA 33 OCUTypambe.

4. HAIIOMEHE Y3 BWIAHC CTAIbA

VY xusbasama quHapa

2018. 2017.
13.393 14.312

4.1. HEMATEPUJAJIHA YJATAIBA, COOTBEP U OCTAJIA ITPABA

Hemarepujanna ynarama cy cpeictsa 0e3 pu3nyke CylcTaHIe Koja ce MOTy MJCHTU(HKOBATH,
a Koja ce KOpUCTE 3a aIMHUHUCTPATUBHE CBPXE U UMjH j€ KOPUCHU BEK Tpajama TyXH O] FOJHHY JaHa.
Ty cniagajy: KoMIjyTepcku co(TBEpH, OCHUBAUKa yjarama, yjlaramba y Ha0aBKy JHLEHIU U Ip.

[ToyeTHO Mepeme HemaTepHjalHHUX yJarama Ce BpLIM 10 Ha0aBHO] BPEIHOCTH WJIM LIEHU
KOIITAmA.

Ha0aBHa BpeJHOCT WM IIEHA KOIUTama je M3HOC UcIIaheH y FOTOBMHU WJIM TOTOBMHCKUM
eKBUBAJICHTHMa WK (ep BPEAHOCT Ipyre KOPUCTH KOja je yCTylJb€Ha Ha MME CTHLama CPEeICTBa Y
TPEHYTKY EE€IOBOTI CTULIAMA.

VY xuspagama quHapa

Omnuc Hemartepujaina yarata Co¢rBep u ocTaja npaBa
(MnMoBUHHA)
lNonuna 2018. 2017. 2018. 2017.
Bpyto Bpeanoct 4.116 8.947 23.209 22.977
HcrnpaBka BpeqHOCTH (0) (4.831) (13.932) (12.781)

Tabena 6p.6 : Hemamepujanua ynaearea, cogpmeep u ocmaia npasa

3a o0padyH aMoOpTH3alMje HEMaTepUjaTHUX yJarama MpUMembYyje ce MPONOPIUOHATHA METO/
OTNHCHBAA.

Hemarepujanna umMoBHuHa y npunpemu y Toky 2018. ronuHe Huje nporewmrBaHa.
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VY xusbanama quHapa

4.2. HEKPETHUHE, IOCTPOJEIHA U OMIPEMA 2018. 2017.
717833 797.999

HekpeTtHuHe, mocTpojema 1 OpeMy YHHE MaTepHjaiHa CPEACTBA KOja ce JApKe paau MmpyxKama
yciyra, i3HajMJbUBaka WK Y a]IMUHUCTPATHBHE CBPXE U 3a KOja ce o4eKyje /a he ce KOpUCTUTH JIyKe
0]l jeTHOT 00pavYyHCKOT TepUo/Ia.

[ToueTHO TpH3HaBaWe BpIIM Ce MO Ha0AaBHO] BPEIHOCTH yBehaHO] 3a 3aBHUCHE TPOIIKOBE
HabaBKe ¥ Mmopese Koju ce He pedyHaAupajy, a yMameHe 3a OWIO KOoje TPrOBUHCKE TOIyCTe U padare,
OJTHOCHO JTI0BOleHa CPEJICTBA Y CTame (YHKIIMOHAIHE IPUIIPABHOCTH.

WzBpmiena npoueHa HekpetHuHa y 2018. roamHu BpiieHa je y ckiaay ca PauyHOBOACTBEHHM
MOJINTHUKaMa, aHTaKoBameM peny3eha 3a koncantuur "®umakc" nz Cmenepescke [lananke.
HekpetHune ce, HajMame jeIHOM Yy TpU TOAMHE, JOJATHO BPEHY]Y Y CKJIaay C MPOLEHOM KOjy je
W3BpIIMO OBJAmheHH TMPOLEHUBAY, KOjU MOXKEe OUTH CyJACKH BeIITaK oAroBapajyhe ctpyke,
MPaBHO JMIIE KOje je, Y CKIaay ca 3aKOHOM KojuM ce ypelyjy ycioBu 3a obOaBibame IOCIIOBa
BEIITaYeHa, OCHOBAHO 3a 00aBJbame NEJIATHOCTH BEUITayeHha WIM OpraH KOju je, Y CKiaxy ca
3aKOHOM KOjUM ce ypelyjy MOpecKu NOCTyMak M TMOpecKa aJMHHHCTpalyja, HaalexkaH 3a Boheme
MOPECKOT TOCTYIKa, MPU YeMy MPOICHHBaY HE MOXKE OWTH JIMIE KOje je C IPYIITBOM IOBE3aHO Y
CMMCIIy 3aKOHa KOjuM ce ypelyje ocurypame.

HakoH moveTHOTr mpH3HaBama, HEKPETHUHE, MOCTPOjeHa M OMpEeMa Ce HCKa3yjy MO MOJETY
peBanopuzaimje, OTHOCHO 1O (pep BPEIHOCTH Ha JJaH peBaJOpHU3aIlfje, YMAmhEHO] 32 YKYITHY HAKHATHY
aMOpTHU3alM]y U YKYIIHE HaKHa/He ryOuTke 300r 06e3Bpehema.

AKxo ce BpLIM peBajopu3alnyja oxpeheHe HeKpeTHHHE, MOCTPOjemha U ONPEME pPeBajopu3yje ce
LEJIOKyIIHA Tpyla HEKPEeTHHHA, IOCTPOjemha M OMpeMe KO0joj TO CcpeAcTBO mpunana. Edextu
peBajiopH3alllje ce KibHXKe Ha PeBaJOpHU3allMOHe pe3epBe, Koje ce MpeHoce Ha HepacnopeheHy no0ut
HajKacHHUje Ha JaH oTyhema cpesacTBa.

AmMopTH3alrja HEKPETHUHA MTOCTPOjeHha U ONPEME, Ka0 CHCTEMATCKO OTIMUCHBAE OCHOBUIIC 32
aMOpTH3aIMjy JEIHOT CPEICTBA TOKOM H-ErOBOT KOPUCHOT BEKa Tpajama, BPIIM C€ MPUMEHOM
MPOMOPIIUOHATHOT METO/IA.

OcHoBully 3a oOpauyH amMOpTH3allljeé HEKPETHHWHA, MOCTPOjeha M OmNpeMe YWHM HabaBHA
BPEIHOCT, OJJHOCHO II€HA KOIITama YMameHa 3a mpeoctany BpeaHocT. KopucHu Bek Tpajama U cTome
aMOpTH3aIHje ce MPEUCITUTY]y CBaKe rOJIUHE.

[IpeocTana BpeaHOCT CTANHHUX CpelCcTaBa ce He YTBphyje ¢ 003upom na [pymTBo yriaBHOM
HeMa HaMmepy Jia oTyhyje cpelncTBa mpe UCTeKa poKa Tpajama U J1a Ce cMarpa Jia je BPeIlHOCT CpelicTaBa
Ha Kpajy eKcIuloarauje 0e3HadajHa.

VY xuibaama quHapa

4.2.1. I'paljeBUHCKO 3eMJbHLITE 2018. 2017.

9.339 9.535

VY xuspazama 1uHapa

4.2.2. I'paljeBuHCKH 00jeKTH KOju CJIy:Ke 32 00aB/bambe 1e1aTHOCTH 2018. 2017.
263.543 272910
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Bpyto BpemHoct HekpeTHMHa 3a oOaBibame aenaTtHoctd u3Hocu 320.957 (000) aunapa, a
ucnpaska Bpennoctu 57.414 (000) qunapa.

I'paheBuncku o0jextn (022)

VY xuspanama quHapa

Onuc lNoguna

1. HabaBHa BpeaqHocT 2018. 2017.
-IToueTHO cTame 327.595 | 327.595
-IIporena (6.638)

-Kpajme crame 320.957 | 327.595
2. UcnipaBka BpeIHOCTH 2018. 2017.
-IToueTHO cTame 54.685 50.328
-ITporniena (1.113)
-AMopTu3aiyja 3.842 4.357
-Kpajme crame 57414 54.685
3. Heorniucana (caxamma) Bpeanoct | 263.543 | 272910

Tabena 6p.7 : I’ pahesuncku objexmu

IIperyien HekpeTHHHA 32 00aB/bame JeJATHOCTH Ha naH 31.12.2018. ronune

VY xuspagama quHapa

Capamma BpenHocT Ha naH | Camanima BpeAHOCT HA JIaH
P.b. Has 31122018, romune 31122017 romne

1 [Tocnosuu npocrop, 3rpaga 1,

| Beorpan, Py3Benrosa 19-21 73.682 76.282
) [TocnoBuu npoctop, 3rpana 4,

* | beorpan, Py3BenToBa 19-22 4.483 4.646
3 ITocnoBHu objekar - Py3BenTtoBa

" |16 131.783 136.549
4. | lNocnosuu o6jexar-IIPUJEITOJbE 11.155 11.458
5. | Py3BesroBa 16 — III cipar 42.440 43.975

YKyNnHO 263.543 272910

Tabena 6p.8: Hekpemnuune Koje ciyoice 3a 06a6barve 0eiamHocmu

JlyropouHa marepujajiHa MMOBHHA (HEKpETHUHE, MOCTPOjeHa W OlpeMa) YMHE 3eMJBHIITE,
3rpaje, MallvHe, MOTOPHA BO3WJIa, HAMEIITA], KpyIaH alaT, KaHIeJapHjcka U padyHapcka omnpema. To
Cy CpencTBa 3a 00aBJbame JCIATHOCTH, MPYXKAkE yCayra, 3a aIMUHUCTPATUBHE CBPXE H JIp, 32 KOja ce
ouekyje na he ce KOPUCTUTH BUIIE OJ1 jeTHE TONHE.

HekpeTtnuHe, nmoctpojema U onpeMa MOYeTHO ¢€ Mepe M0 Ha0aBHO] BPEITHOCTH, OJHOCHO ICHH
KOIITama, yBehaHoj 3a 3aBUCHE TPOIIKOBE HabaBKe W Mmope3e Koju ce He peyHIUpajy, a yMameHe 3a

Maticéni broj:17176471 PIB:100000563 19/56



Hanomene y3 unancujcrxe useewumaje 01.01.-31.12.2018.,, AMC Ocuzypare a.0.0. beozpao

OWJI0 KOje TPTOBMHCKE TMOMYyCTe W padaTe, OJHOCHO J0BOhema CpeICTBa y CTame (PyHKIHMOHATHE
MPUIPABHOCTH.

HaxoH noueTHor npusHaBa ma, rpaleBUHCKH 00jeKTH 3a 00aBJbame JIEIaTHOCTH C€ HCKasyjy
no Mojeny ¢ep BpPEeIHOCTH, JOK C€ BPEJHOCT MOCTPOjeHha W ONMpEeMe MEpPH M0 Ha0aBHO] BPEIHOCTH
(LleHH KOIITamka) yMambeHO]j 3a aKyMyJIUpaHy aMOPTH3ALH]Y.

VY xupagama nuHapa
4.2.3. octpojeme u onpema (023) 2018. 2017.

58.747 71.270

Bpyto BpeanocT moctpojema u onpeme Ha naH 31.12.2018. rogmne msnocu 128.139 (000)
JMHapa a ucnpaska BpegHoct 69.392 (000) gunapa.

VY mocnoBHMM KmHrama J[pymrTBa MmocToju cTajllHa UMOBHHA 0€3 Ca/lallibe KEUTOBOJICTBEHE
BPEIHOCTH.

VY xuspagama quHapa

Omnuc l'opuna
1. HabaBHa BpenqHocT 2018. 2017.
-ITouetHo cTame 159.707 179.775
-Hoga ynarama 8.648 8.603
-Oryhema,pacxo10Bame U Mambak (40.216) (28.671)
-Kpajme crame 128.139 159.707
2. UcnipaBKa BpeIHOCTH 2018. 2017.
-ITouetHo cTame 88.436 86.938
-AMopTu3aiyja 14.014 16.429
-Oryhema,pacxo10Bame U MambaKk 33.058 (14.931)
-Kpajme crame 69.392 88.436
3. Heorniucana (cajanima) BPeJHOCT 58.747 71.271

Tabena 6p.9 : [locmpojersa u onpema

4.24. Ocrtana onpema (026) 2018. 2017.
2.008 4.170
VY xwbanama guHapa
Ommc I'ommHa
1. HaGaBHa BpeqHOCT 2018. 2017.
-IlouetHo cTame 37.656 38.224
-IloBehame o HOBUM ymaramuma 0,00 269
-Oryhema,pacxomoBame 1 Mambak 10.472 (838)
-Kpajme crame 27.184 37.656
2. UcnipaBka BpegHOCTH 2018. 2017.
-IlouetHo cTame 33.485 32.850
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Ommc I'ommHa
- AmopTtuzamnuja 992 1.464
-Oryhema,pacxomoBame 1 Mambak 9.301 (828)
-Kpajme crame 25.176 33.486
3. Heornincana (cagamma) 2.008 4170
BPEIHOCT
Tabena 6p.10: Ocmana onpema
VY xwbanama guHapa
4.2.5. ABaHCH 32 HEKpeTHHHE, IOCTPOjemha U ONpeMy U3 OCTAJINX CPeAcTaBa, 3a 2018. 2017.
00aBJbam€ 1eJaTHOCTH 307 5
VY xuibasama quHapa
43. UHBECTULIMOHE HEKPETHUHE 2018. 2017.

383.890 440.109

[Ipema MPC 40 HuBecTunmoHE HEKPETHHHE CE€ JpKE y IHMJbY OCTBApHBama MPUXOJAA O]
3aKyITHUHE WU IT0PACcTa BPEJHOCTH WU U JETHOT U APYTOT.

[ToueTHO Mepeme HMHBECTUIIMOHE HEKPETHHHE MPWJIMKOM CTHIAmka (Ha0aBKe) BPIIM CE€ TIO
Ha0aBHO] BPEAHOCTH WJIM LEHU KolTama. [Ipu MOYETHOM Mepemy, 3aBUCHU TPOIIKOBU HaOaBKe
YKJbYUyjy ce y HaOaBHY BpPEIHOCT WM IIEHY KollTama. HakoH MOYEeTHOT NMpU3HaBaWka, HAKHATHO
Mepemhe HHBECTUIIMOHE HEKPETHHMHE BpLIM CE€ IMpeMa MOJAETy IMOIITeHE BPEIHOCTH, NPUMEHOM
ocHoBHOr mnoctynka npeasuhenor MPC 40 — HuBecTununone HekpeTHuHe. lIpumeHa OCHOBHOT
MOCTYIIKa MOJPa3yMeBa, Jia ce MPUIMKOM BPEIHOBakHa HHBECTUIIMOHUX HEKPETHUHA HE BPIIN 00pavyH
amopTH3aIyje, oOpadyH peBajopu3alrje u ja ce He oOpauyHaBa o0e3Bpeheme cpencTaBa y ckiany ca
MPC 36.

[Moctymajyhu y cknany ca map. 32 MPC 16 JlpymtBo je mocieamy mpoieHy rpal)eBHHCKUX
o0jekara WM WMHBECTUIIMOHUX HEKpeTHHMHAa wu3Bpmmio 2018. roamne, aHraxoBameM npemyszeha 3a
koHcanTuHr "®dumakc" uz Cmenepencke Ilamanke. [lpymrTBo je y cBoM bunancy crama Ha gaH
31.12.2018. roauHe ucKa3ajio HHBECTULMOHE HEKpEeTHHHE y BpenHocTH o1 383.890 (000) PCII.

Hexpenrune HaBeneHe y TabenM HaMEHEHE Cy 3a JaBambe y 3aKyl LITO ce MOTBphyje 3aKynoMm y
npeTxonHOM U Tekyhem mepuonay. MelhyTum, HakoH oTkasa 1aBa 3akyma, JpymTBo HHje OWIO y
moryhHoctu na Halle HoBor oarosapajyher 3akymuma y KpaTKoM HepHoAy 300r HHUXOBE
cneunduuHocTH. HaBesieHe HEKpeTHHHE U JJaJbe MOT'y OMTH CBPCTaHE Kao0 MHBECTHLMOHE MMajyhu y
BUY Jla HUXOBAa BPEJHOCT HE OMajia, a yBaXkaBajyhu TpeHI0Be Ha TPXKUIITY HEKPETHHHA.
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HNuBectunuone Hexkpernune (024)

VY xuspagama quHapa

P.B. HA3UB Capamma BpegHoct Ha 1aH 31.12.2018. roaune
1. |WuBectuimona HekpeTHuHa - JlecroroBaig 6.901
2. |HuBectuimona HekperHuHa - Menseha 9.952
3. |MuBectunmone Hexkperanue - Como0p 12.661
4. |HWuBectuimone HekpeTHuHe - ['porka 2.681
5. |HuBectunuona Hekpernuna - Kocoscka Murposuna 10.664
6. |Bajuna Bamra 2.623
7. |bensuncka cranuia - Com6op 8.459
8. |Hemokpernoctu KO JlaBunosuna 3.049
9. |/HBecTHIIMOHA HEKPETHHHA - 3EMYH 283.236
10. |Hekpernune Crapa I1azoBa 33.191
11. |ITocnoBuu o6jexart Jlemrane 10473

VKynHo 383.890

Tabena 6p.11 : Ilpeened ungecmuyuoHux HeKpemHuHa

44. YTOPOYHU PUHAHCUJCKU IINTACMAHHA

VY xuibaama quHapa

2018.

2017.

1.599.995

1.306.077

JlyropoyHuM IJIacCMaHUMa cMatpajy ce: ydemha y KamuTtainy; JENO3UTH H yllarama ca POKOM
nocrneha mpeko roAWHy JaHa OJ JaHa YMHHUI0E, OJJHOCHO OJ JlaHa OWJIaHca; yrOpOYHE XapTHje O
BPEIHOCTH KOje ce Jpxe 10 aocrneha; OTKymybeHe CONCTBEHE aKIMje U 0cTala yropoyHa ynarama. Ha
padyHHMa OBE TPYIIE UCKA3yjy c€ U MPHUIIUCAHEe KamaTe Mo AyrOpOYHUM (PUHAHCH)CKUM TUIACMaHUMA.

VY xuspagama quHapa

4.4.1.XOB (unBecTHLMj€) KOje ce apake 10 qocneha-np:xaBHe o0Be3HnLE
Hcnpaska Bpeqnoctn XOB koju ce npxe no qocneha-npsxaBHe 00BE3HHIIE

4.4.2.XOB (unBecTHLHj€e) KOje ce apxae 10 Jocneha-KopnopaTuBHe 00Be3HHLIE

Hcnpaska Bpeqnoctn XOB koju ce npxe 1o qocneha-kopnopaTtuBae 00BE3HNTIE

4.4.3.Yuemhe y kanutaJry HoBe3aHUX IPABHHUX JIHLA

2018. 2017.
1.655.679 1.373.369
(101.542) (90.043)

64.084 64.084
(64.084) (64.084)
22474 0
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4.4.4.Yuyemha y kanuraiy ocTaJux NpaBHUX JIMLA 12 10
HcnpaBka motpaxxuBama 1o OCHOBY ydeniha y KaluTary (1) (1)
4.4.5./leno3uT 3a 006aB/bame Nocja0Ba Mel)ynaponne kapre ocurypama — YOC 23.373 22742
4.4.6.Yuemha y kanurany 3aBucHux npasaux smna — IIC MCA, Beorpan 22474 0

VY xuspagama quHapa

2018. 2017.
4.5. OCTAJIA IYT'OPOYHA CPEJACTBA
JyropodHa norpaxuama 110 OCHOBY perpeca 4.881 2.581
HcnpaBka JyropoyHHX MOTPaXkMBamka 110 OCHOBY perpeca (0) (112)
4.881 2.469

VY xuspagama quHapa

2018. 2017.

4.6. 3AJINXE
3ammxe oOpasalia CTpore eBUACHIM]E 3.348 2.936
Jatu aBancu 15.952 13.045
UcnpaBka norpaxkuBama 1o JaTUM aBaHCUMa (2.631) (6.444)
16.669 9.537

3anuxe Cy CpeicTBa Koja ce Japxke y OOJMKY Marepujaia Wwid NOMONHHMX CpejacTaBa Koja ce
Tpollle y Tpolecy Mpyxkama yciayra oj cTtpaHe [pymrTsa. 3anuxe Matepujana (obpacuu crtpore
eBUJICHIMj€, CUTAH MHBEHTAp...) U OCTALU OCUI'ypaHHX oIuTeheHMX cTBapu Mepe ce Mo HabaBHO]
BPETHOCTH.
OOpauyH H31a3a 3a11Mxa MaTepHjajia BpIIU ce 10 METOIU IPOCEUHE MOHJIEPUCAHE IICHE.

VY xuibaama quHapa

2018. 2017.
4.7. CTAJIHA CPEJICTBA HAMEWBEHA ITPOJAJU U CPEJACTBA
MOCJOBABA KOJE CE OBYCTABJbAJY
3eMJBHIITE HAMEHEHO MTPOIaju 59.642 59.023
I'paheBrHCKHM 00jeKTH HaMEHEHN TPOIAjH 79.387 78.689
HcnipaBka BpeTHOCTH 3eMJBHINTAa HAMEHEHOT IPOJajH (34.072) (0)
HcnpaBka BpenHOCTH Tpal)eBUHCKHX 00jeKkaTa HAaMEHeHNX Npoaaju (46.015) (35.875)
Omnpema HaMemEHa MPOIAJH 14 0

58.956 101.837

CranHo cpenctBo (WM Tpyla CpelcTaBa HaMEHEeHHX OTyhemy) Tpeba ma Oyne kiacupuKoBaHO Kao
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CPEICTBO HAMEH-CHO MpOJaju ako he ce KIHrOBOACTBEHA BPEIHOCT TAKBOT CPEACTBA YrIaBHOM
HAJOKHAJUTH IyTeM TPaHCaKILUje Mpojaje, a He KEeroBoM KOHTHHyHpaHoM yrotpebom. Onx CramHux
CpelcTaBa HAMEHEHUX MPOJaju W3BpIICHA je MpOleHAa HEKPEeTHWHA HaMemeHuX mponaju y 2018.

TOJUHU.

4.8. IOTPA’KUBAIBA, INTACMAHU U TTOTOBUHA

4.8.1 IloTpaxnBama 10 OCHOBY NPeMHje OCHIYPakbha, CA0CUTYPAKa U
peocurypama

IoTpa:xuBama 1Mo 0CHOBY NIpeMHja OCHUTypama

[loTpaxuBama 1Mo OCHOBY MPEMHje OCUTyparba O] TOCIEINNIA HE3To e
HcnpaBka BpeqHOCTH TOTpaKMUBamba M0 OCHOBY IMPEMHjE OCUTYparba 01 OCIenIa
He3roje

IloTpaxuBama 1Mo OCHOBY MpeMHje J0OPOBOJFHOT 37PaBCTBEHOT OCUTYpamba
HcnpaBka BpeqHOCTH TOTpAKMUBamba 0 OCHOBY MPEMHjE J0OP OBOJFHOT
3/IPaBCTEBHOT OCHTYpamba

IloTpaxuBama 10 OCHOBY MpEMHje OCUTyparmba MOTOPHUX BO3WIA (TTOTITYHU KacKO)
HcnpaBka BpeqHOCTH TOTpaKMBamba M0 OCHOBY IPEMHjE OCHTYpara MOTOPHHUX
BO3MUIa (TIOTITYHH KacKo)

IloTpaxuBama 1o OCHOBY IPEMHje OCUTypama MOTOPHIX BO3HJIA (IETHMUYHH
KacKo)

HcnpaBka BpeqHOCTH TOTpaKMBamba M0 OCHOBY IMPEMHjE OCHTYpara MOTOPHHUX
BO3HJIA (JICTUMUYHH KacKO)

[loTpaxuBame o IpeMHje OCUTypama O I0XKapa ¥ JPYTHX OMacHOCTH
HcnpaBka BpeTHOCTH TOTpaKMBamba 10 OCHOBY NMPEMHjE OCUTYpara 01 HoKapa U
JPYTHX OMacCHOCTH

[loTpaxuBame o IpeMuje ocTana OCUTypama IMOBHHE

HcnpaBka BpeTHOCTH TOTpaKMUBamba 0 OCHOBY IMPEMHjE OCUTYparba OcTae
MMOBHHA

[ToTpaxuBama 1o OCHOBY IPEMHje OCUTypara 0] OATOBOPHOCTH MPEBO3HHUKA 32
poOy IPHUITUKOM TpaHCIOPTa

HcnpaBka BpeTHOCTH MOTpAKMBamba 10 OCHOBY IMPEMHjE OCHTYpamba O
OJITOBOPHOCTH NMPEBO3HMKA 32 pOOY MPIITMKOM TPAHCIIOPTA

[loTpaxuBama 1Mo OCHOBY IpeMHje 00aBEe3HOT OCHTypama BIACHUKA MOTOPHHUX
BO3MJIA O/1 OJITOBOPHOCTH 32 INTETy NpUUnEbeHy Tpehnm aunrnmMa

HcnpaBka BpeTHOCTH TOTpAKMBamba 0 OCHOBY IpeMHje 00aBE3HOT OCUTYparba
BJIACHMKAa MOTOPHHX BO3HMJIA 0T OJITOBOPHOCTH 32 IUTETy MPUIHLEHY Tpehum
JIHIIMa

[ToTpaxuBama 1Mo OCHOBY MPEMHje OCUTyparba 0] OATOBOPHOCTH 300T ynoTpebde
IUTOBHHX O0jexara

HcnpaBka BpeTHOCTH TOTPAKMBamba 10 OCHOBY IMPEMHjE OCHTYpamba 0
OJITOBOPHOCTH 300T yroTpede MIoBHUX oOjekaTa

[loTpaxuBama 10 OCHOBY MPEMHje OCUTyparba O] OTIITE OATOBOPHOCTH

VY xupagama nuHapa

2018. 2017.
187.774 74346
3.188 5.184
(1.936) (3.870)
1.556 3.450
(743) (1.865)
196.749 146203
(18.708) (58.772)
1262 1.753
(811) (1.217)
6.479 5927
(3.017) (3.213)
9.344 13.940
(3.511) (5.143)
898 331
(300) (60)
11.482 39.573
(8.031) (33.484)
135 135
(135) (135)
5.220 4224
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HcnpaBka BpeqHOCTH TOTpaKMBamba 0 OCHOBY MPEMH]E OCUTYparba 0J1 OIITE
0JTrOBOPHOCT

[loTpaxuBama 1Mo OCHOBY IpEMHje OCUTypamba (GHHAHCH]CKIX TyOUTaKa
HcnpaBka BpeqHOCTH TOTpaKHUBamka 10 OCHOBY MPEMHjE OCUTYparmba
¢uHaHCHjCKMX TyOnTaKa

[ToTpaxuBama 1Mo OCHOBY IpeMHje-TIpaBHa 3aIlITHTA

HcnpaBka BpeqHOCTH TOTpaKMBamba M0 OCHOBY IPEMHjE OCHTYparha TPOIIKOBa
TpaBHE 3aIlITHTE

[oTpaxuBama-mpuBpEeMEHN padyHH

CyMmuBa 1 CIIOpHA MOTPaXXNBaba

HcnpaBka CyMIBUBHX W CIIOPHHUX TTOTPAKHBAMA

IMoTpakuBama 1Mo 0CHOBY NpeMHuje CA0CHTYPama

[Ipemuja o 0OCHOBY CaoCHTypama- OCUTypama O] MOCIEINNIa HE3To e

HcnpaBka BpeTHOCTH TOTpaKMBamba 0 OCHOBY IPEMHjE CAOCUTypama- OCUTYpamka
01 TIOCJIE/INIIA HE3T0/Ie

IIpemuja mo ocHOBY caocurypama- J0OPOBOJFHOT 37PaBCTBEHOT OCUTYparmba
HcnpaBka BpeqHOCTH OTpAKMBarba 10 OCHOBY IPEMH]jE CAaOCUTypamba-
J0OpPOBOJBHOT 3/[PaBCTBEHOT OCHTYPamba

IIpemuja o 0CHOBY CaoCHTypama-OCHIypamke MOTOPHIUX BO3HIIA

HcnpaBka BpeTHOCTH ITOTPAKMUBamba M0 OCHOBY NMPEMH]E CAOCUTypamba-0CUTypamke
MOTOPHHX BO3HJIA

IloTpaxuBama 1Mo OCHOBY IPEMHje CAOCHTYPambha — KACKO OCHTYPAHh€ IITMHCKIX
BO3HJIA

HcnpaBka BpeqHOCTH MOTpaKMBarba 10 OCHOBY IPEMH]jE CAaOCUTypama — Kacko
OCHTypam-e MWHCKIX BO3MIIA

IIpemuja mo 0CHOBY CaoCHTypama-OCHTYpamke MMOBHHE O TTOKapa M APYTuxX
OITaCHOCTH

HcnpaBka BpeTHOCTH TOTpaKMUBamba M0 OCHOBY NMPEMH]E CAOCUTypama- OCUTYPamke
MMOBHUHE O/ TI0’Kapa M APYTUX OIMACHOCTH

IIpemuja o 0OCHOBY CaOCHTYypama-ocTaia OCHTYpamka IMOBHHE

HcnpaBka BpeqHOCTH TOTpaKMBarba 10 OCHOBY IPEMHjE CAaOCUTypama-ocTala
OCHUTypama NMOBHHE

IIpemuja 10 OCHOBY CaOCHTYpama-OCHIYPah€ OJ1 OMIITE OATOBOPHOCT

HcnipaBka BpeTHOCTH TOTPAKMBamba M0 OCHOBY NMPEMH]E CAOCUTypamba-0CUTypamke
0] OIIIITE OJTOBOPHOCTH

[Ipemuja o 0CHOBY caoCHUTypama-oCHIypame (MHAHCH]CKHUX IyOnuTaKa

HcnpaBka BpeTHOCTH TOTpaKMBamba M0 OCHOBY NMPEMH]E CAOCUTypamba-0CUTypame
(mHaHCHjCKMX TyOUTaKa

(2.346) (2.028)
42 19
(11) (16)
895 856
(577) (420)
(9.461) (37.026)
25.690 3876
(25.579) (3.876)
20.822 1.732
1.037 1.039
216) (385)
811 65
(118) (65)
112 811
(99) (24)
2.560 (0)
0 0)

(842) (3.248)
11.267 2.167
(1.991) (1.970)
1.009 73
(37) (64)
136 721
(10) (721)
208.596 76.078
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VY xusbasama quHapa

2018. 2017.
4.8.2. IloTpa:xuBama 0/] peocUrypaBada U peTpouecioHapa 1.881 12

2018. 2017.
4.8.3. IloTrpa:xnBama 3a perpece
[oTpaxxuBama 10 OCHOBY perpeca 69.310 63.139
HcnpaBka morpaxuBama 110 OCHOBY perpeca (56.847) (51.838)

12.463 11301

2018. 2017.
4.8.4. OcTana noTpaKuBama
ITotpaxuBama 1Mo ocHOBY y4enrha y HAKHa{ ITETa Off CAOCHTYpamba 52 173
[loTpaxuBama 1Mo OCHOBY IPO/Iaje MOCTPOjeHa 1 ONIpeMe 180 4.292
HcnpaBka BpeqHOCTH OTpaKMBamba 10 OCHOBY IPO/Jiaje IIOCTPOjerha U OIpeMe (180) (180)
[oTpaxxuBama 0J] Kynana 1o OCHOBY U3BPIIECHUX yCIyra 2.587 4212
CyMB1Ba U CIIOpHA NOTPaXUBakha O KYyIala 10 OCHOBY U3BpILIEHUX yciryra - 3K 533 97
HcnpaBka CyMBHBHX H CIIOPHHX ITOTPAKMBAMa 01 KyTIala 1o OCHOBY M3BPIICHHX
yeryra (533) 0)
Hcnpaska 1mo ocHOBY moTpaxuBama- [loTpaxnBama oJ] Kyrara 1mo OCHOBY (1272) (3.397)
M3BPIICHHX yCIyTa
[oTpaxuBama O OCHOBY 3aKyIa 1.259 12.260
UcnpaBka BpegHOCTH OTpaXKUBama 10 OCHOBY 3aKyla HEKpPETHHUHA (903) (11.440)
[NoTpakuBama oJ Kynama-peQyHaamyja TPOIIKOBa 258 356
HcnpaBka BpeqHOCTH ITOTpaKHBama O KyTalia o OCHOBY pedyHaanuje (258) (264)
TPOIIKOBA
IoTpaxxkuBama 0J] Kynana 1o OCHOBY U3BPIICHUX YCIYra-IPUBPEMEHH PAYyH (945) (1.149)
Jlati aBaHCH 3a IPOBU3U]Y 4.871 8.494
Hcnpapka moTpakuBama 10 OCHOBY JTaTHX aBaHCa (4.871) (7.234)
IoTpaxuBama 0 OCHOBY IIPEBEHTHUBE 12.672 9.004
HcnpaBka morpaxxuBarma 1o OCHOBY IPEBEHTHBE (3.980) 0)
IMoTpakuBama 0 OCHOBY FrapaHTHUX JEMO3UTa 618 619
Ocrana crieruduaHa IOTpakKuBamka 0 266
Hcnpapka octanux crienupUIHAX MOTPAKUBAhA (0) (266)
Ocrana crienudryHa TOTpa’kUBarkba — TPOIIKOBH MTOCTYIIKA 1.427 0
[lotpaxuBama o OaHaKa-HaIIIaTa 1o MOCT TEPMUHAIAMA 188 125
IoTpaxuBama 0 OCHOBY JEMO3UTA II0 YTOBOPUMA 1.011 49
IlotpaxuBama U3 cTe4ajHE Mace 13.341 14.149
HcnpaBka 1o 0CHOBY MOTpaXMBamka U3 CTEYajHE Mace (13.341) (14.070)
CyMB1Ba U CIIOpPHA NOTPAXKUBABA 20 56.194
HcnpaBka BpeIHOCTU CyMEHBUX U CIIOPHUX MOTPAKUBaa (20) (56.194)
IoTpaxuBama 0 OCHOBY KaMaTa U JUBUHACHAN 16.840 13.828
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HcnpaBka BpemHOCTH MOTpaXKMBamka 32 KaMaTe (16.524) (13.538)
INoTpaxxkuBama 0J 3aII0CIIEHUX 2.277 2.341
UcnpaBka BpegHOCTH NOTpaXKUBama O 3al10CIECHUX (101) (101)
[MoTpaxxkuBama MO CyACKUM CIIOPOBHMA 0 2490
HcnpaBka BpeTHOCTH MOTPAKMBambha M0 CYCKUX CIIOPOBHMA (0) (2.490)
[loTpaxuBama 1Mo OCHOBY MperuTaheHux OCTaInX Mope3a M JOMPHHOca 69 69
IloTpaxuBama 3a HakHazE 3apaja Koje ce pedhyHanpajy 3.315 1.760
[NoTpakuBama 0 OCHOBY HAKHA/E LITETE 0 261
UcnpaBka norpaxkxuBama 1o OCHOBY HaKHa/JIe IITeTa 0) (261)
IlotpaxuBama 3a Bume niahene od6aBese 1Mo pavyyHNMa 450 330
Hcnpaska BpegHocTH 3a BHIIe T1aheHe o0aBe3e 10 pauyHHMa (135) (150)
IMoTpaxuBama 10 OCHOBY PAaCKUHYTUX YTOBOPA 0 4.288
HcnpaBka morpaxuBama 10 OCHOBY PACKHHYTHX YrOBOpa 0) (4.288)
Ocraina noTpaxupama 952 1.326
HcnpaBka BpeIHOCTH OCTAINX NTOTPAKUBAA (1.243) (1.312)

18.614 20.649

VY xusbasama quHapa

4.8.5. DuHAHCHjCKH ILIaCMAHH

2018. 2017.
duHaHCHjCKa CPEACTBa PACIIONOKHBA 32 MPOAAjy-aKIHje 2.952 3413
Jy>XHUUYKe XapTHje 0 BPEIHOCTH PACIOIOKUBE 3a POajy 383.060 369.594
BrnacHuuke xapTHje o BpeIHOCTH K0ja ce McKa3yjy 1o (ep BpeIHOCTH KPO3 114 404 105.404
OunaHc ycrexa
HcnpaBka BpeqHOCTH (PMHAHCHJCKUX CPEICTBA KOja ce UCKa3yjy Mo ¢ep BpeIHOCTH ) )
Kpo3 OmiaHc ycmexa
Kparkopounu gemno3ntu kox 6aHaka 650.000 700.000
Xapruje o7 BpeIHOCTH Koje ce Apxke 10 gocrneha - €0 Koju ToCHeBa A0 jeaHe 495978 433.972
TOMHE
HUcnpaeka XOB xoje ce mpxe mo gocreha (74.220) (70.305)
1.572.169 1.542.073
2018. 2017.
4.8.6. '0TOBHHCKH €KBHBAJECHTH U TOTOBHHA
Texyhu pauynn ko GaHaxa 409.295 255856
W3nBojena HOBYaHA CPEACTBA M aKPEAUTHBH 8.567 4.208
JleBn3HM padyHHU Koj OaHaka 20.359 7.686
438.221 267.750
YKYIIHO 4.8. IOTPA’KUBAIbA, IINIACMAHU U TOTOBUHA 2.258.899 1.917.863
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4.9. AKTUBHA BPEMEHCKA PASTPAHUYEIBLA

Pasrpanndeny TpomKoBH NprHdaBe OCUTypama
Jpyra akTHBHa BpeMEHCKa pa3rpaHuyebha

4.10. TEXHUYKE PE3EPBE KOJE ITAJIA HA TEPET
CAOCHUI'YPABAYA, PEOCUT'YPABAYA U PETPOIIECHOHAPA

PesepBe 3a mpeHOCHE MTpeMHje Koje Maaajy Ha TepeT caocurypaBauya,

peocurypasada M perpornecuoHapa

PesepBrcane mTere Koje Maaajy Ha TEPET CaoCUTypaBada, peocurypanada u

perporecroHapa

2018. 2017.
438.935 424316
38.147 45.861
477.082 470177
2018. 2017.
27.372 20.875
20.017 37.678
47.389 58.553

TpomkoBu mnpubaBbamka OCUTYypama pasrpaHUuaBajy ce y Cpa3Mepu pe3epBe 3a MPEHOCHE

IIpEeMHje U YKYIHE IpeMHje, KaKo je MPOMUCAHO 3aKOHOM O OCHUTYpamby.

4.11. YKYIIHA AKTUBA

VY xuspanama quHapa

2018.

2017.

5.195.097

4.678.824

VY xupagama nuHapa

2018. 2017.
4.12. OCHOBHMU N OCTAJIA KAIIUTAJI 641723 641723
VY xuspaiama JuHapa
P.b. AKIMjCKH KaNUTAT 31.12.2018. 31.12.2017.
1 |OG6uune akuuje 486.923 486.923
2 |IIpedepenuujarae akuuje 154.800 154.800
> 641.723 641.723

Tabena 6p.12 : I[Ipeaneo axkyuja
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VY xusbanama quHapa

2018. 2017.
4.13. PEBAJIOPU3AIIMOHE PE3EPBE 110 OCHOBY PEBAJIOPU3ALINJE
HEMATEPUJAJTHE UMOBHWHE, HEKPETHHUHA, IOCTPOJEILA U 162.074 166.807
OIIPEME
2018. 2017
4.14. HEPEAJIN30BAHM J1OBULIA 17.714 2588
17.714 2.588
2018. 2017.
4.15. HEPEAJIN30BAHU I'YBUIIA 110 OCHOBY XOB PACIIOJIOKUBHUX
3A IIPOJIAJY
I'yOumm mo ocHOBY XapTHja 0 BPEAHOCTH pacIloIOKMBHX 3a Mpofajy -Prime Listing 1.937 1.295
I'yOumm mo ocHOBY XapTHja 0/ BpEAHOCTH PacloOKHUBUX 3a Mpoaajy - Open market i
L 4.903 5.084
Standard listing
6.840 6.379

VY xuspanama quHapa

2018. 2017.

4.16. HEPACIIOPEBEHU JOBUTAK
Hepacnopehena nobut panujux roguaa 378.342 131.833
Hepacnopehena nodut texyhe rogune 119.832 251.927
498.174 383.760

VY xuspanama quHapa
2018. 2017.

4.17. IYTOPOYHA PE3EPBUCAIBA 11.388 10.655

Yy XUJbaJlaMa J1ruHapa

Kpajwe ctame | IloyerHo cTame
Jlyropotita pesepaicaiba 31.12.2018. 01.01.2018.
PesepBucama 3a oTpeMHUHE 11.388 10.655
> 11.388 10.655

Tabena 6p.13 : [{yeopouna peszepgucarva
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OOpauyH pes3epBHCama 3a OTIPEMHHHE Oa3upa ce Ha AaKTyapCKMM MpPETIoCcTaBKama o
¢buHaHCHjCKUM BapHjabiama (IMCKOHTHA CTOIA, CTOMA pacTa 3apaje..), GIyKTyaluju 3armocieHuX U
npuMeHama oapenadba Mehynapoanor padyHoBojacTBeHor ctannapaa MPC 19.

AxTyapcke mpeTnocTaBke Kopwuinhene y oOpauyHy (mpumena oxapenaba MPC 19-lIlpumama
3aM0CIICHUX):

e [locneamu 06jaBbeHN OJATAK O 3apanama y Penyomunu Cpouju je 69.012,00 nunapa;
e Peanan rogummy pacT 3apajga 3amoCiICHUX Y HapeAHHM MepuoanMa y mpoceky 3a 1,00% y
OJTHOCY Ha TIPETXO/IHY TOJNHY;
Nudnaumja rogumme 3,00%:;
Homunanmau roaummuy pact 3apana 4,00%;
JnckonTHa rogumma crona 3,00%:;
@nykryanuja 3anocieHux 11,50%;
bpoj 3amocnenux Ha man 31.12.2018. roamHe y pagHOM OJHOCY KO/ MOCIOJaBIA, HA JaH
oOpauyHa:
a) Opoj pagHUKa: )KEHE, MyIIKapx
0) roauHe pajHOT cTaxa (YKYITHH U Y caJlallibeM npenysehy): xeHe, Mymkapiu
B) TOJMHE CTAPOCTH: )KEHE, MYIIKAPIIH
e OcTBapuBame NpaBa HAa OTIPEMHUHY MPHJIMKOM O/JIaCKa y TEH3W]y — HajMame y BUCUHU 2
(mBe) mpoceuHe 3apajae y MOMeHTy ucruiare. [log mpocedHoM 3apajoM cmarpa ce IpoceyHa
3apana y PenyOomunu CpOuju mpema mocienmeM 00jaB/beHOM MOAATKY PEmyOIMYKOr OpraHa
HA/IJISKHOT 32 CTATHCTHKY;
e Tabmuue cmptHOCTH (Tabmuue cMpTHOCTH 2002. TOI.)

VY xuibaama quHapa

2018. 2017.

4.18. ZYTOPOYHE OBABE3E
Ob6aBe3e o0 OCHOBY (DMHAHCH]CKOT JIM3UHTA 32 BO3WIIA 0 1.121
O0aBe3e Mo OCHOBY KaMara 3a (PMHAHCH]CKH JIM3HMHT 32 BO3MIIA 0 23
0 1.144

O0aBe3e 3a kamare M0 YrOBOpUMa O JIM3UHTY €BUJICHTHPAaHE CYy BPEMEHCKUM pasrpaHUYeHUMA,
a IPEKO padyHa pacxoja €BUIECHTHUPA]y C€ Y IEPUOAY Ha KOjU CE€ OHOCE.
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VY xuspanama quHapa
2018. 2017.

4.19.0JJIOKEHE ITIOPECKE OBABE3E

23.850 25.625

VY xuspazama quHapa

Kperame npoMeHa Ha 01J103KEHHM MOPECKHUM 2018. 2017.

cpeacrBuma u o0aBe3aMa

CpeacTBo

Oo0aBe3a

CpeacTBo

Oo0aBe3a

Crame Ha MOYECTKY roauHe

0

25.625

0

26.891

IToBehame oI0KEHIX TOPECKHUX CPEICTaBa y KOPHCT
OJUTO’KEHHX MTOPECKHX MPHUXO0/1A TI0 OCHOBY
pe3epBucama Kaja pacxox Huje npusHar y [1b y 120
neproay oopadyHaBama Beh y meprony Kaza je
n3BpIeHo miahame (pe3epBucame 3a OTIPEMHUHE Paan
OJUTacKa y MeH3H]jy 1 3a u3aTe

725

IloBehame o110KEHIX TIOPECKHUX CPeCTaBa 10 OCHOBY
edexara nporieHe gpep BpeIHOCTH HEKPEeTHNHA, 858
MOCTOj€Hha 1 ONPEeME M MHIIECTUINOHUX HEKPETHINHA

CMamemne 0/ITI0KEHIX IMMOPEcKuX 00aBe3a y KOPHUCT
OJUTO’KEHHX MTOPECKHX MPHXO0/1a TI0 OCHOBY pa3iinKe
n3Mel)y KIbUTOBO/ICTBEHE BPEAHOCTH 1 TIOPECKE
OCHOBHIIE KO/l CTaJTHE NMOBHHE KOja MOUIeKE
o0pauyHy aMopTH3aIHje

541

[Ipebujame 0/T0KEHUX MTOPECKHX CpeJicTaBa n 0baBesa 978

725

725

Crame Ha Kpajy roauHe 0

0

25.625

Tabena 6p.13 : Kpemarve npomena Ha 001024CeHUM NOPECKUM 00a8e3ama U cpedcmeuma

4.20. KPATKOPOYHE OBABE3E

VY xuspanama quHapa

4.20.1.KpaTkopouHe ¢puHaHCHjcKe 00aBe3e

Ob6aBe3e 1m0 OCHOBY (DMHAHCH]CKOT JIM3UHTA 32 BO3MJIA
O0agese 10 OCHOBY KaMaTa 3a ()MHAHCH]CKH JIM3MHT 33 BO3MIIA
Ocrane KpaTkopodHe (puHAHCH]jCKEe 00aBe3e

4.20.2. O0aBe3e 110 OCHOBY IITETA U YTOBOPEHHX H3HOCA
O0aBese 10 OCHOBY IITETa U YTOBOPEHUX M3HOCA Y 3€MJBH

ObaBe3e 10 OCHOBY yJIeNa y IMITeTaMa U yTOBOPSHUM U3HOCHMA 3
caocHUrypama y 3eMJb1

2018. 2017.
0 1.515

0 101

881 0
881 1.616
18.173 18.275
4.058 2.374
22.231 20.649
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4.20.3. O0agese 3a npemujy, 3apaje u Apyre odéapese
O0agese 10 OCHOBY IIPEMHj€ CAOCUTYPamba Y 3eMIJbH
O0age3e 10 OCHOBY IIPEMHjE PEOCUTYparba
Oo0agese 10 perpecuMa 1 yCITy)KHHM IITeTaMa
O0aBese 3a IPOBHU3H]Y M3 IIOCIOBA OCUTYparba, CAOCUTypama U
peocurypama
O6age3se nmpeMa 4JIaHOBUMA OpraHa yIpaBibarba M HaJ30pa
O0age3e mpeMa (pU3WIKIM JIMIIMMA 32 HaKHAJIE 110 yrOBOpHUMa
Oo0agese mpema 100aBbaYNMA
O6age3e 10 OCHOBY 3apajia U HaKHaja 3apaja
O0aBese 10 OCHOBY KaMaTa 1 TPOIIKOBa (PMHAHCHpamba
Oo0agese mpeMa oBamheHOM aKTyapy B PeBH30pY
O6aBe3e 3a 4laHApUHE H JIONPUHOCE KOMOpaMa H YAPYKemhHMa
Oo0agese 1o ocHOBY nomnpuHoca ["apanTHOM oHTY
Hompunoc 3a 00e30ehuBame cpencraBa 3a U3BPIICHE TOBEPEHUX
nocnosa YOC
O0aBe3e 10 OCHOBY aJIBOKATCKHUX YCIyra
O0aBe3e 10 OCHOBY yCITyTra H3BPIINTEIbA
O6age3a o nonpuHocy Pemy6imakom ¢ory 3a 31paBcTBO 5%
JoHaTopcTBo
O0aBe3e 10 OCHOBY BEIITAYCHA
O6age3e 10 OCHOBY ITOBpaTa CpPeACTaBa
O0agese 1o ocTanMM OCHOBaMa
Oo0agese 3a mopese, HapuHe U Ipyre NaxOnHe 13 HabaBKe MIH Ha
TEpET TPOIIKOBA
Oo0agese 3a mope3 Ha JOAATY BPEIHOCT
Oo0agese 3a Tope3 Ha MOCIIOBE OCHTYparmba
O0agese 3a TUBHICHIC
Oo0agese 3a 3amocieHe
Ocrane obaBe3e 3a mopese, TOMPHHOCE U APYTe TaXONHE

4.20.4. O0aBe3e 3a mopes U3 pe3yaTara

VY xuspanama quHapa

2018. 2017.
0 3.584
18.695 4497
53 35
13.103 13.058
482 532
905 913
19.972 27.877
13.035 12.632
0 42

0 0

199 215
2.105 3.797
1.514 1.366
7.814 6.755
49 17
9.848 8.555
16.458 8.750
489 777
5.781 3.622
2.780 617
601 2.399
849 299
11.732 9.793
649 648

7 137
1.168 1.193
128.288 112.110
0 9.236
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VY xuspanama quHapa

EdexTnBHA nopecka cTona 2018.
Hobwnt/I'yburak npe omnope3uBama 154.593
HJoburwm (Tyomnnn) ox mpozaje MMOBHHE HCKa3aH! y buancy ycrnexa -
VYckmahuBame pacxona 172.710
YckmahuBame npuxona -89.452
Kanwuramau noburmm (rydunn) y ckiiaay ca 3aKOHOM O Iope3y Ha JOOUT MpaBHUX JIHIA -
OmopesuBa JOOHT - TOpECKa OCHOBHIIA 237.850
OO6pauyHatu ope3 Ha 1oouT (cToma nope3a Ha 106Ut 15%) 35.678
Texyhn nopecku pacxon 35.678
JlobuTaK 1Mo 0CHOBY KpeHpama OJI0KEHNX TOPECKUX CPE/ICTaBa H CMambEmha OJUIOKEHNX 917
mopecknx odaBes3a
VYKyIHU IOPECKU PACXO0]] 34.761
EdexTuBHA nopecka cromna 22 .49%
Tabena 6p.14 : Egpexmusna nopecka cmona
2018. 2017.
YKYIIHO 4.20. KPATKOPOYHE OBABE3E 151.400 143.611

VY xuspanama quHapa

2018. 2017.
4.21. TACUBHA BPEMEHCKA PA3I'PAHUYEIBA
Pesepse 3a nmpeHocHe mpemuje 1.655.450 1.475.191
Pesepse 3a Heucrekne pusmuke 321.548 276.068
Jpyra nacuBHa BpeMEHCKa pa3rpaHUuuCHha 173.108 190.197
2.150.106 1.941.456
2018. 2017.
4.22. PEBEPBUCAHE HITETE HEXKUBOTHHUX
OCUT'YPAIbA U CAOCUT'YPAIBA 1.545.508 1.367.834
2018. 2017.
4.23. YKYIIHA ITACHUBA 5.195.097 4.678.824
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5. HATIOMEHE Y3 BUJIAHC YCIIEXA

5.1. HOCJIOBHHA (®YHKIIMOHAJIHN) ITPUXO/IN

5.1.1. IIpuxoau oa NMpeMuja OCUTYpPamba U CA0CUTYpPambha
OOpauyHaTta npeMuja >KUBOTHHX OCHUTYpama U CA0CHTYypamba

OOpauyHaTta nmpeMuja HeXKUBOTHUX OCHTYPamba U CA0CUTypamba
[Ipemuja npeHera y caocurypame — ITacCHBHA
IIpemuja npenera y peocurypame

IloBehame pe3epBH 3a MPEHOCHE MMPEMHje U PE3EPBH 32 HEHCTEKIIE PU3HKE OCUTYpamba 1

CaoCHTypama

CMmameme pe3epBH 3a IPEHOCHE TIPEMHje U PE3EPBH 32 HEHCTEKJIEe PH3UKE OCUTYparba U

CaoCHTypama

5.1.2. IIpuxoau o1 MOCJI0BA HENMOCPEIHO MOBE3aHUX C MOCJIOBUMA OCUTYpPamba

5.1.3. Ocranu nocjJ0BHM NPUXOAH

IIprxonu ox moBpahaja mopecknx maxoOmHa

[Iprxonun ox 3akyma mOCTpojema 1 OTIpeMe

IIpuxoau ox 3eneHe KapTe

IIprxonu ox ocurypama IOCTPOjerha M OIpeMe-TI0 OAIITETHHM 3aXTeBUMa
Ocranu npuxoau

[Iprxonu mo ocHOBY npoHal)eHux omreheHnx cTBapu

[Ipuxoau Mo OCHOBY HAaKHAJ€ TPOIIKOBA NOCTYIKA IO CYACKUM U U3BPIIHUM IPEAMETUMA

YKYIHO 5.1. TOCJIOBHMU (® YHKIIMUOHAJIHN) ITPUXO N

5.2. HOCJIOBHHA (®YHKIITMOHAJIHN) PACXOIHU

5.2.1. Pacxoau 3a Ayropo4Ha pesepBucamba U (y HKIIMOHAIHE 0N PHHOCE
JlompHHOC 3a IPEBEHTUBY

Honpunoc ['apanTHOM (hoHTY

Ocranu pacxou 3a IyropodHA pe3epBUCama U QYHKIIMOHAIHE JOIPUHOCE

5.2.2. Pacxoan HaKHA/Ja IITETa U yTOBOPEHUX H3HOCA
JIukBuAMpaHe MITETE HEXUBOTHUX OCUTYpPAa
JIukBuaMpaHe WITETE - YIEIU Y IITETaMa CA0CUTYpParba

VY xuibaama quHapa

2018. 2017.
0 0
3281268 2.936.404
(3.762)  (4.485)
(74.061)  (74.001)
(151.731) (0)
0 15.279
3.051.714 2.873.197
28 14

0 236

266 686
74.636 70.710
0 1.667

644 740

0 0
5257 0
80.803 74.039
3.132.545 2.947.250

VY xusbanama quHapa

2018. 2017.
62.966 54.466
55.057 100.535

125.625 116.893
243.648 271.894
2018. 2017.
1.046.913 950.998
29.269 28.030
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Pacxonu n3Buhaja, nmporeHe, TMKBUAAIN]E M NCTIIATE HAKHA/IA IITETa H YTOBOPEHUX
n3HOCA

[Iprxonu ox yuentha caocurypama y HaKHAIH MITETa

IIpuxonu ox yuentha peocurypama 1 peTpolecrja y HAKHaIX IITeTa

5.2.3. Pe3epBucane mretre — noBehame

PesepBucane mTere HOHOKMBOTHUX OCHTYpama - moBehame

PesepBucane mTere HOHOKMBOTHUX OCHTYPambha - CMAmkEHe

PesepBucane mTere caocuTypama, peoCHTypama 1 peTporecHja - mosehame
PesepBucane mrere caocurypama, peoCHrypama 1 peTpOLecHja - CMakhehe

5.2.4. IIpuxoau 1o 0CHOBY perpeca 4 npojaje ocurypanux omrehennx creapun

IIprxonm ox perpecHnX NOTpakNBamba-0CUTYParke MOTOPHUX BO3MIIA KACKO
IIprxonm ox perpecHNX NOTpakMBamka - OCUTypara 0] OATOBOPHOCTH 300T yHoTpede
MOTOPHHX BO3HJIA

[Iprxonu ox mpoaaje ocTaTka OCUTypaHnX omTeheHux cTBapu

YKYIHO 5.2. TOCJOBHMU (® YHKIIMOHAJIHU) PACXOJIU

228855 153304
(3.396)  (2.767)
(5.243)  (5.792)

1.296.398 1.123.773

314.002  284.030
(122.280)  (90.308)
7.990 6.797
(4.378) (3.048)
195334  197.471
2018. 2017.
34.643 28217
50.575 47307

0 0

85.218 75.524
1.724.170 1.517.614

VY xuspanama 1uHapa

5.3. IOBUTAK - BPYTO NIOCJIOBHMU PE3YJITAT

54. MTPUXOAN O UHBECTUPAIA CPEJICTABA OCUI'YPAIBA

[Iprxonun ox 3aBUCHNX U MPHAPYXKEHNUX MPABHUX JIMNA U O] 3ajSIHIIKHIX ITOTyXBaTa
[Iprxonn ox 3aKynmHYHA HHBECTHUIIHOHNX HEKPETHHUHA

IIprxonu ox yckinahmBama BpeTHOCH WHBECTUIIMOHNX HEKPETHUHA

IIpuxoau ox kamara

[Iprxonm ox ycknahmBama BpeTHOCTH (PMHAHCH]CKHX CPEACTaBa Koja ce McKa3yjy 1Mo ¢ep
BPETHOCTH Kpo3 OMIIaHC ycrexa

[lo3uTHBHE KypCcHE pa3nuKe N3 aKTHBHOCTH MHBECTHPAmba

Ocrany npuxoau 0 OCHOBY HHBECTHIIMOHE aKTUBHOCTH

5.5. PACXO/IM 11O OCHOBY UHBECTHUPAIBA CPEJICTABA OCUI'YPAIBA
Pacxomu 1o ocHOBY ymnarama y HeTOKPETHOCTH

Pacxonm o ocHOBY yckiahBama BpeTHOCTH (DHHAHCHJCKUX CPEICTaBa Koja ce MCKa3yjy
o ¢ep BPEAHOCTH KO3 OMIIaHC ycrexa

I'yOurm npwm npoxaju xapTHja ox BpeTHOCTH

2018. 2017.
1.408375 1.429.636
5373 4317
2.538 2974
148
114915 99.934
13.313 39.582
2.835 4.385
362 1.469
139.484 152.661
100.362 35.875
4313 8.079
0 250
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HeraTusHe KypcHe pas3iuke U3 aKTUBHOCTH UHBECTHPAA
Ocranu pacxoJu 10 OCHOBY MHBECTUIIOHE AKTUBHOCTHU

5.6. JOBUTAK N3 NTHBECTUIIMUOHE AKTUBHOCTHU

5.7. TPOIIKOBHU CTIPOBOBEBHA OCUT'YPAIBA

5.7.1. TpomkoBu npudase

[IpoBusuje

Ocranu TpomKoBH Mpudase

IIpomeHa pa3rpaHudeHHX TPOIIKOBA prbaBe - mosehame
IIpomeHa pa3rpaHHYEHHX TPOIIKOBA MPHOABE - CMabEHE

5.7.2. TpoumikoBH ynpase

AmopTtu3zanmja

TpomkoBu MaTepHjaia, eHEepTrHje, yeIyra 1 HEeMaTePHjTHH TPOIIKOBH
TpomkoBu 3apasa, HaKHaa 3apaja ¥ OCTAJH JIMIHH TPOIIKOBH
Ocranu TpoUIKOBHU yIIpaBe

5.7.3. Ocranm TpomikoBu ciposoljersa ocurypama

5.7.4. IIpoBu3uja o peocurypama 1 perpouecuja

5.8. IOBUTAK U3 PEJOBHOI IIOCJIOBAIBA IIPE OIIOPE3UBAIbBA

IlocmoBHM KOOUTAK - HETO IMTOCIOBHU PE3yNITaT

duHAHCH]CKH MPUXOIU, OCUM (PHHAHCH]CKHUX NMPUXO0AA TI0 OCHOBY HHBECTHUIINOHE
aKTHBHOCTH

@DuHAHCH]CKH PacXoan, OCHM (PHMHAHCH]CKUX PACcX0a M0 OCHOBY HHBECTHIIHOHE
aKTHBHOCTH

[puxomu ox yckiahuBama BpeIHOCTH IMOTPAKUBAKA U IPYTe UMOBUHE KOja CIIYXKH 3a
o0aBJbamb€ AEIAaTHOCTH

Pacxomu o ocHOBY 00e3Bpel)era moTpaxuBama 1 Apyre HMOBHHE KOja CIYKH 3a
00aBJbame IEaTHOCTH

Ocranu npuxoau
Ocramu pacxonu

4.642 35.089
3.156 3.293
112.473 82.586
2018. 2017.
27.011 70.075

VY xusbaama quHapa

2018. 2017.
891.789  802.716
116.221 89.395
790.186  778.554
(14618)  (65.233)

0.00 0.00
406906  435.678
4.860 4172
235.901 283.901
165.714 147.140
431 465

0.00 0.00
(7.139) (5.858)
1291556  1.232.536

VY xusbanama quHapa

2018. 2017.
143.830 267.175
692 4071
(655) (4.607)
190.183 291.018
(124.080)  (241.618)
1.078 6.688
(48752)  (16.633)
162.296 306.094
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5.9. IOBUTAK IIPE OIIOPE3UBAIbA

5.9.1.lobutak n3 pegOBHOT HOCIOBamka MPE OMOpEe3NBamka

5.9.2. Hero rybuTak mocioBama Koje ce 00ycTaBba. HeTaTUBHHU €()EKTH MPOMEHE
padyHOBOACTBEHNX MOJNUTHUKA W HCIIPaBKH TpeIIaka U3 paHUjuX Mepruoaa

5.10. HETO JOBUTAK
JlobuTax mpe orope3nBama

[opes Ha moburax

Z[O6I/IT&K I10 OCHOBY Kp€upama OJJIOKCHUX IMMOPECKUX CPEJICTaBa U CMamkClha OTJIOKECHUX
MopecKnx obaBe3a

6. KOPEKIIUJA IOYETHOI' CTAIBA

I[p}IIHTBO HI/Ije nMaJio KOpeKI_II/ij MMOYCTHOT CTamka IO OCHOBY I'PCHIKE.

VY xuspanama 1uHapa
2018. 2017.

162.296 306.094

(7.703) (8.925)

154.593 297.169

VY xuspanama 1uHapa
2018. 2017.

154.593 297.169
(35678)  (46.509)

917 1.267

119.832 251.927

7. AIOT'ABAJHU ITOCJIE U3BEHITAJHOI' IEPUOJA

HNudopmanuja o perucrpanmju Ipymrsa kao BjaacHuka npuspensor Apymrsa ,,JIC MCA*

1.0.0. beorpan

JlpymTBo je, M0 OCHOBY MOTpaKMBama MpeMa MPUBPETHOM IpyHITBY ,,00enexja“ 1.0.0. beorpan u3
VYrosopa o ymnucy M ymiath | emucHje KpaTKOpOUHHX OOBe3HMIIa 0€3 jaBHOI IO3HMBa, Ca OBUM
npuBpeJHUM ApymTBoM Aana 31.12.2018. roaune mpea jaBHUM OEJIEKHUKOM 3aKJbYYHIIO YTOBOP O
BaHCYJICKOM IOpaBHamwy M YTOBOp O HpPEHOCY yaena y npuspegHoM apymrsy ,,JIC MCA® np.o.0.
beorpan, umMe je 3aTBOpeHO mNOTpaxuBame npema ,O0enexja“ 1.0.0. beorpaa. Arenuuja 3a
npuspeaae peructpe je 18.01.2019. rogune u3Bpumia ynuc Jpymrsa kao jequnor wiana ,J[IC MCA*

1.0.0. beorpan.
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N3BpuHu ogdop

VYcnen msHeHanHe cMpTu unana W3BpmHor ombopa, rocrnoanHa Mwupka byrymmje, W3Bpumau onbop
Hpymtsa ox 22.02.2019. rogune GyHKIIMOHUIIIE y CACTaBY:

Jlejan JeBTuh, mpeaceJHUK U3BPIITHOT 0700pa
Bumak Pagumuh, yinan u3BpirHor oaoopa

Kako mpema Baxehem Cratyty U3Bpurau onbop yuHe Tpu wiaHa, Ympasa Jpymrsa he, y ckiany ca

IpONMCHUMa, Yy HapeAHOM IEpHOAYy Ipeay3eTH CBE HEONXOJHE AaKTUBHOCTH paid HMMEHOBama
Henocrajyher unana M3spuiHor ox6opa.

8. HEYCAI'JIAIIEHA NIOTPA’KUBAIbA U OBABE3E

Ha ocHoBy 3akona o pauynoBoactBy ("Ciu. rimacauk PC", 6p. 62/2013), ynan 18. dpymTBo je
JY’KHO JIa TIpe cacTaBJbarkba (PMHAHCH]CKUX M3BElITaja ycariacu melhycoOHa moTpaxuBama U o0aBese,
HITO ce JoKaszyje oaroBapajyhom ucmpasoM. Jpymtso je ngan 31.10.2018. roxune mocnano 2.585
M3B0J1a OTBOPEHUX CTaBKH, O] KOJHX je ycarjiameHo 546, ocriopeno 94, nespahenux MOC-a je 1945.

9. TPAHCAKIIMJE CA ITIOBE3AHUM ITPABHUM JIMIIUMA

TabenapHu mperien TpaHCaKIMja ca MOBE3aHUM MPABHUM JIHIMMAa, akliMoHapuMa JlpymiTea u iuinuma
13 opraHa ynpase 1 Hajzopa 3a nepuoa 01.01.- 31.12.2018:

VY xuibaama quHapa

YKynaH npoMer

Omnuc JyroBuu [ToTpakan
Hyryje ITorpaxyje cajjo caJl 1o

Jlatu aBaHCH 3a 3aJIMX€ U YCIyre 4.772 3.048 1.724 0
[ToTpaxkuBama O OCHOBY ITpeMHUje
HCIKHBOTHUX OCUTyparba 13.063 11.283 1.780 0
OcTanu Kynuy 1 0CTajla NOTPAKUBaba 4.236 3.693 543 0
JlaTy aBaHCH TI0 OCTAJIMM OCHOBUMA 311 311 0 0
Ocrana notpaxuBama 61 0 61 0
AKIIHjCKY KanuTal 0 269.132 0 269.132
O0aBe3e 10 OCHOBY IITETa U YTOBOPEHUX
U3HOCA Y 36MJbU 656 656 0 0
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Omnuc YKynaH mpoMeT JyroBHu [ToTtpaxxun

O0aBe3e 3a MPOBU3H]y U3 MIOCIOBA OCUTYPamba,
CAaOCHUTypamba U PEOCUTYParba 12.617 14.359 0 1.742
Obagse3e npema jj00aBbavYNMa 28.331 29.511 0 1.181
Ocrarne obaBe3e 244 473 0 229

Tabena op.15: Tpancaxyuje ca nose3anum 1uyuma

10. 3APAJIE ITIO AKIIUJAMA U UCIIJIAREHE TUBUJAEH/IE
H 0 119.831.937,13
3apamano STO MOOMT ~ 28907 pen
aKnuju VYkymnaH 0poj akuuja 414.550

Ha ocnoBy Omiyke Opoj 16143 ox 22.11.2006. rogune o AUCTpUOYLHMjU jaBHOM IOHYJIOM
npedepennujnaux aknuja XV emmucuje paau noBehama OCHOBHOT KamuTana J[pymTBo rapaHTyje
JUBUICHIY UMaouMa npedepeHIujaTHiX aKifja HajMambe Y BUCHHU eCKOHTHE ctornie Hapone Oanke
Cpbuje. CxomHo TOMe, a Ha OCHOBY oJuTyKe Opoj 01-468 ox 27.04.2018. ronuHe o pacmoaenu J0OUTH
3a 2017. roguHy, U3BpIICHA je WCIUIaTa JUBUACHIC BIACHUIMMA NpedepeHINjaTHUX aKirja y OpyTo
u3Hocy o 5.418 (000) pen.

Ho6ut y uznocy ox 378.342 (000) nunapa octaje Hepacnopelena.

11. CTPYKTYPA BPEJJHOCTHU BAHBUWJIAHCHUX ITO3UIIUJA

BanOwiiancHe mo3uimje ce 0JJHOCE Ha aKIHje Koje ce Haja3ze y NopTQOoujy pyIITBa, a Koje Cy
HCKJbYYEHE ca Oep3aHCKOT TPXKUIITA.

VY xuibasama quHapa

BanoOujaancia | BanOujaancHa
Iudpa naprHepa Ha3zus napraepa aKTHBa- nacuBa-ucnpaska | CAJI10
OCHOBHLIA BPEIHOCTH
100000491 AI'POBAHKA A.JI. BEOTPA] 345 345 0
100000750 IMPEAY3ERE 3A IIYTEBE Al BEOI'PA/] 339 339 0
100001923 KOMI'PAII XOJIAVHI" KOPTIOPALITMJA A . 1.549 1.549 0
100002186 MOHTAXA A/l 119 119 0
100002573 IMPUBPEJHA BAHKA AJI BEOTPAJT 12 12 0
100002895 TEJIEOOHUJA A1 BEOTPAZI-Y CTEHAJY 6 6 0
100003025 YHUBEP3AJI BAHKA A . Y CTEHAJY 79 79 0
100236395 PA3BOJHA BAHKA BOJBOJIVHE A JI. Y CTEUAJY 64 64 0
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BanoOuiaancia | BanOujgancHa
Iudpa napraepa Ha3us napraepa aKTHBa- nacuBa-ucnpaska | CAJI10
OCHOBHLIA BPEIHOCTH

100302988 BETOWBEPKA AJ] AJIEKCHUHAIL-Y CTEHAJY 19 19 0
100792232 AT'POCPEM Al - YV CTEHAJY 3.789 3.789 0
101457935 A.Jl. 3A OCUT'YPAIE TAKOBO-V JIMKBUJALININ 18 18 0
101461827 JIETIEHKA 10O 975 975 0
102493643 JYTOAJIAT-JAII A 89 89 0
YKYIIHO 7.403 7.403 0

Tabena 6p.16: Banbunranche nosuyuje

VY BaHOMJIAaHCHO] aKTUBH JlpyIITBO HCKa3yjy BJIaCHHYKE XapTHje OJl BPEAHOCTH KOje Cy BaH

MpoOMeTa.

12. AHBECTUPAHA CPEJCTBA TEXHUYKUX PE3EPBU

VY xusbasama quHapa

2018.
Omuc

H3noc %
XapTuje o BpeAHOCTH U MHCTPYMEHTH TPKUIIITA HOBLA KOje Cy n3ganu Pemybnuka
Cp0uja, npxkase unanuiie EBporicke yHuje MIN OpraHu3aliije 32 eKOHOMCKY capaimby U 2358956 66.97 %
pa3Boj, IEHTpaIHe OaHKe Jp:KaBa WiaHWIa EBporcke yHUje UM AprKaBa YIaHUNA R e
HaBeJeHEe OpTraHu3allije, OJHOCHO 32 KOje FapaHTyje HEeKH O] HaBeIeHHX Cy0jeKara
Jly’)KHIUKE XapTHje 0] BpEIHOCTH KOjUMa ce TPTYje Ha TPXKHIITY XapTHja O BPETHOCTH 0 0%

0
YCKIIay ca 3aKOHOM
AK1Hje KojuMa ce TpTyje Ha TPXKUILITY XapTHja 0J] BPETHOCTH Y CKIaIy ca 3aKOHOM 117.344 333%
AKIHje KojuMa ce He TPTyje Ha TP>KUIITY XapTuja 0 BPEIHOCTH aKo je lUXOB 0 0%
n3JaBanal IpasHo JHIe Koje uMa cequire y Pemyomunu Cpouju ?
HemnoxpeTrHocTtr 1 pyra cTBapHa IIpaBa Ha HETIOKPETHOCTHMA — aKO CY YIIUCAHE Y
3eMJBHIIIHE, OJJHOCHO APYTe jaBHE KbuUTe y Pemybuuiy, ako JoHOCe MPUHOC, aKo je 347229 9.86 %
BHIXO0BAa KYIIOBHA IIeHa ojipel)eHa Ha OCHOBY ITPOIIeHE OBIAMINEHOT MPOIeHUBAYA U aKO ’ R
cy 6e3 TepeTa
Jleno3utu kox Oanaka koje umajy cequmre y Pemydomunu Cpouju 650.000 18,45 %
I'oToBuHA y O61arajHu U Ha pauyHy JPYIITBA 33 OCUT'YPamke 1.588 0,05%
Pesepse 3a mpeHOCHE IpeMuje, Pe3epBUCaHE MITETE U OCTalle TEXHUUKE Pe3epBe Koje
Iasiajy Ha TepeT CaocUrypaBada, peoCUIypaBayda U peTpoleCHOHapa, 10 BUCHHE BUXOBE 47.389 1,35%
KEUTOBOJICTBEHE BPETHOCTH
INotpaxuBama 3a HeAOCIIENE IPEMHUje HEUCTEKINX HeKMBOTHUX OCUTYpamba, 0 0.00%
Ca0CHTyparma M PEOCHTyparba e
> 3.522.506 100%

Tabena 6p.17 : [lokpuhe mexuuuxux pezepeu

CTpyKTypa yjarama y XapTHje o1 BPeIHOCTH H OPOYeHH JAeNO3UTH
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CpencTBa TeXHHYKE pe3epBe MHBECTHpaHa Ccy ca 66,97 % y oOBe3Hulle pa3IMuUTe POYHOCTU
yuju je uznasanan Perny6nuka CpOuja.

Y OpoYeHHM JEMO3UTHMa KOJ Pa3MYUTHX MOCJIOBHUX OaHaka J[pymTBO je IEMOHOBAIO OKO
18,45 % cpencraBa TEXHUYKUX PE3EPBH, Y3 MOMITOBAKE MPOMUCAHOT OTPaHUYCH»-a 011 HajBuIle 5% KO/
jeIHe MOCIIOBHE OaHKeE.
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13. AIEKBATHOCT KAIIUTAJIA

VY xuspasama quHapa

Broj OPIS Iznos
I | PRIMARNI KAPITAL (1+2+3+4+5) 1.098.129
1. | Uplaceni osnovni kapital po osnovu obi¢nih akcija 486.923
) Rezerve utvrdene statutom i drugim aktima druStva, osim rezervi povezanih s 0
" | preferencijalnim akcijama
3. | Revalorizacione rezerve s nerealizovanim rezultatima 172.948
4. | Nerasporedeni dobitak ranijih godina 378.342
5. | Nerasporedeni dobitak tekuce godine, do 50% 59.916
II | DOPUNSKI KAPITAL (6+7+8) 154.800
6. | Uplaceni osnovni kapital po osnovu preferencijalnih akcija 154.800
7. | Rezerve povezane s preferencijalnim akcijama 0
8. | Dugorocne obaveze koje se mogu konvertovati u kapital 0
III | ODBITNE STAVKE, PRVIDEO (9+10+11+12) 4.116
9. | Nematerijalna imovina (ulaganja) 4.116
10. | Otkupljene sopstvene akcije 0
11. | Gubitak tekuce godine i nepokriveni gubitak ranijih godina, 0
12. | Razlika nediskontovanih i diskontovanih rezervisanih §teta 0
IV | GARANTNI KAPITAL (I+1I-1IT) 1.248.813
V | ODBITNE STAVKE, DRUGI DEO (13+14+15) 29.036
13. | Udeli, odnosno akcije drugih drustava za osiguranje sa sediStem u Republici Srbiji 24.619
14 Neto iznos ulaganja u instrumente subordiniranog duga i druge duznicke instrumente 0
" | pravnih lica u kojima drustvo ima kontrolno ucesée
15. | Nelikvidna sredstva 4417
VI | GARANTNA REZERVA, PRELIMINARNI REZULTAT (I+II-111-V) 1.219.777
16. | Odbitak za sluc¢aj iz ¢lana 124. stav 6. tacka 1) Zakona 0
17. | Odbitak za slucaj iz ¢lana 124. stav 6. tacka 2) Zakona 133.314
18. | Odbitak za sluc¢aj iz ¢lana 124. stav 6. tacka 3) Zakona 0
VI GARANTNA REZERVA, KONACNI REZULTAT, RASPOLOZIVA MARGINA 1.086 463
SOLVENTNOSTI (VI-16-17-18) T
VIIT ZAHTEVANA MARGINA SOLVENTNOSTI ZA NEZIVOTNA 588 847
OSIGURANJA/REOSIGURANIJE (¢lan 126. Zakona — Obrazac ZMS-NO/RE) )
RAZLIKA RASPOLOZIVE I ZAHTEVANE MARGINE SOLVENTNOSTI ZA
IX | NEZIVOTNA OSIGURANJA/REOSIGURANIJE (¢lan 126. stav 9. i ¢lan 127. stav 2. 497.616
Zakona) VII-VIII > 0
ODNOS ZAHTEVANE MARGINE SOLVENTNOSTI ZA NEZIVOTNA
X | OSIGURANJA/REOSIGURANIJE I GARANTNOG KAPITALA (¢lan 128. stav 1. 0,47
Zakona) VIII/TV <3
XI | IZNOS PROPISAN CLANOM 27. ZAKONA (u skladu s vaze¢om dozvolom za rad) 378.223
XTI RAZLIKA GARANTNOG KAPITALA I IZNOSA PROPISANOG CLANOM 27. 870590
ZAKONA (¢lan 128. stav 2. Zakona) IV-XI> 0 )

Tabena 6p.18 : Aoexeamnocm kanumana 31.12.2018. 200.
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HpymtBo je Ha naH 31.12.2018. mcmyHu0 cBe ycioBe KOJU CE€ OJHOCE Ha aJeKBaTHOCT
KaluTalla, IpOoMucaHe 3aKOHOM O OCUTYpamwy U MOA3aKOHCKUM aKTHUMa TAaKo LITO:

1. OnHoc 3axTeBaHe MapTUHE COJBEHTHOCTH M TapaHTHOT KamuTana usHocu 0,47

2. Ognoc T'apanTHEe pe3epBe (pacroyioKMBa MapruHa COJIBEHTHOCTH) M 3aXTEBaHE MaprHHE
COJIBEHTHOCTH M3HOCH 1,85

Takohe, rapanTHH KamuTtal je Behu oi W3HOCA OCHOBHOT KamuTajla MPOMUCAHOT YiaHoM 27.
3akona 3a 870.590 (000).

14. U3BELLITAJ O OCTAJIOM PE3VYIITATY

Toxom 2018. ronune JIpymTBo je eBUASHTHPAJIO Ha:

1. AOIl-y 2004 Cmameme peBaJOpU3aMOHNX PE3ePBU Ha OCHOBY HEMaTepHjalHE UMOBHHE,
HEKPETHUHA, TIOCTPOjeba u onpeme u3Hoc o 4.733 (000) nunapa

2. AOII-y 2005 AxTyapcku AOOMIM 10 OCHOBY IJIaHOBa Je(MHHCAHUX MPHMamba U3HOC OJ
795 (000) nunapa

3. AOIl-y 2017 Jobuuu mo oCHOBY XapTHja O]l BPEJHOCTH PACIOJIOKUBHUX 3a MPOJA]y U3HOC
on 14.331 (000) muuapa

4. AOIl-y 2018 I'yOumm mo ocHOBY XapTHja O]l BPEAHOCTH PACHOJIOKHUBUX 32 MPOAAjJy U3HOC
on 461 (000) nunapa

V3 uckazanu HeTo AoOuTak y u3Hocy on 119.832 (000) munapa, JpymTBo je 3a0esexuio
yKymaH  HeTo  cBeoOyxBaTHM  jgobutak y  wu3Hocy ox  129.764  (000)  aunapa.
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15. U3BBEHITAJ O IPOMEHAMA HA KAITUTAJTY

Y xuspagama quHapa
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Tabena 6p.19 : Hzsewmaj o npomenama Ha Kanumay
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16. UI3BELLITAJ O TOKOBUMA I'OTOBHUHE

Yune:

ToKOBHM rOTOBHHE U3 MTOCIOBHUX aKTUBHOCTH
TOKOBM rOTOBHHE U3 AKTUBHOCTH MHBECTHUPAHA
TokoBH rOTOBUHE M3 AKTUBHOCTH (DMHAHCUPAHHA

16.1. TOKOBU I'OTOBUMHE 13 ITOCIIOBHUX AKTUBHOCTH

L [IpunuBu TOTOBUHE U3 TOCTIOBHUX aKTUBHOCTU

IL. OniBHY TOTOBUHE U3 TTOCTOBHUX aKTUBHOCTHU
I1I. Hero npumus roroBuHe u3 nocinoBHUX akTuBHOCTH (I-11)
Iv. Herto oanuBs rotoBune u3 nocinoBHux aktuBHocTH (1I-I)

16.2. TOKOBU I'OTOBUHE N3 AKTUBHOCTU MHBECTHUPAIBHA

L. [IpunuBY rOTOBHHE U3 aKTUBHOCTH MHBECTHPAba

IL. OnnuBY TOTOBHHE U3 aKTUBHOCTH MHBECTUPAHA
II1. Herto npwimB roroBuHe U3 akTUBHOCTH HHBecTUpama (I-11)
Iv. Heto oanus rotoBune u3 aktuBHOCTH MHBecTHpama (11-1)

16.3. TOKOBU I'OTOBUHE N3 AKTUBHOCTHU ®MUHAHCUPABA
L. [TpunvBY TOTOBHUHE U3 aKTUBHOCTH (PHHAHCHPAHA

IL. OnnuBY TOTOBMHE U3 aKTUBHOCTH (PMHAHCHPAmHa
II1. Hero npmms rotosune u3 aktuBHOCTH (puHaHCcHpama (I-11)
Iv. Herto oanuBe rotoBune u3 aktuBHOCTH (puHaHcupama (11-1)

CBET A ITPWJIMB TOTOBUHE
CBET'A O/JIMB TOTOBUHE

HETO ITPMJIMB 'OTOBUWHE

HETO OAJIMB TOTOBUHE

I'OTOBUHA HA TIOYETKY OBPAUYYHCKOI' IIEPUOJJA

[NO3UTUBHE KYPCHE PA3JIUKE 110 OCHOBY
[NPEPAYYHA I'OTOBUWHE

HEI'ATUBHE KYPCHE PA3JIMKE 110 OCHOBY
[NPEPAYYHA I'OTOBUWHE

I'OTOBMHA HA KPAJY OBPAUYHCKOI I[TEPUOJJA

2018. 2017.
3.524.147 3317417
3.168.579 2,999 287
355.567 318.130
0 0

33.505 32.296
211.320 347.553

0 0

177.815 314.627

0 0

7.031 9.147

0 0

7.031 9.147
3.557.651 3.350.343
3.386.930 3.355.987
170.721 0
0 5.644
267.750 275268
30 0

280 1.874
438.221 267.750

Maticni broj:17176471 PIB:100000563 50/56



Hanomene y3 ¢punancujcrxe uzsewumaje 01.01.-31.12.2018.,, AMC Ocueyparse “ a.0.0. beogpao

17. TIOKA3ATEJ/bU IOCJIOBAIBA

IToka3aTen

[Ipemuja y camonpuapxajy

VYKynaH kanuran

I'apantHa pe3epBa

Mapruna COJIBEHTHOCTH

[MoTpaxuBama 3a IpeMujy

VYKynHa yroBopeHa npemuja

VYKynHa yroBopeHa npemuja

bpoj 3anocnenux
Pamuo mrera

Pammo tpomkosa

Panmo mwrera+ Panuno tpomkosa

TpoukoBu u3Bubaja, nporeHe, TMKBUAAIN]E U

HUCIIIATC IITCTAa

Pemene nrrere

Hero pesynrar

YKynHu npuxoau

I"'oToBMHA M TOTOBUHCKH €KBUBAJICHTHU

Kpatkopoune o0aBese

[Ipenocuna npemuja

VYkynHa ¢akTypucaHa npemuja

Bpeanocr
nokasaresba y
2018. roaunn

2,44

1,85

0,06

10.550,71

45,00%

42,32%

87,32%

0,21

0,04

2,89

0,50

Maticni broj:17176471 PIB:100000563



Hanomene y3 ¢punancujcrxe uzsewumaje 01.01.-31.12.2018.,, AMC Ocueyparse “ a.0.0. beogpao

18. JUKBUIHA CPEJCTBA HA JIAH 31.12.2018.

v XWJbalaMa JuHapa

Konro Hasus 2018. 2017.

232 |KpaTKOpouHH AenOo3UTH KOoJ OaHaKa 650.000 700.000
233 |DuHaHCHjCKa CPEACTBA PACIOJIOKHUBA 33 POIAjy 386.012 373.006
235 |Ocranu KpaTKOpOouHH (PUHAHCH]CKH MJIaCMaHH 421.758 363.667
236 |DuHaHCHjCKa CpeACTBa Koja ce HcKasyjy 1o ¢gep BpeaHocTu kpho3 OmiiaHc ycnexa 114.399 105.399
241 |Texyhu (1OCIOBHU) pauyHH 409.295 255.856
242 |M3aBojeHa HOBYaHA CPENICTBA M aKPEIAUTHUBU 8.567 4.208
243 |bnarajua 0,00 0,00
244 |]leBU3HH pauyyHH 20,359 7.685
245 |[1eBU3HU aKpPEAUTHUBU 0,00 0,00

YKYIIHO: 2.010.390 1.804.826

Tabena 6p.20: Jluxeuona cpedcmea na dan 31.12.2018.200une

VY nocnoBHUM OaHKama y 3eMJbu aenoHoBaHo je 650.000 (000) quHapa 1mo TpKUITHIM
KaMaTHUM cTonama. |'OTOBMHCKHM EKBHMBAJCHTH (CpEICTBA HAa IOCIOBHMM padyyHUMa IIO
Buhemy) u3noce 438.221 (000) nuuapa, om Tora ce Ha JeBU3HA cpenctBa omnocu 20.359
(000) nunapa.

Crame xapTuja ol BpeAHOCTH Koje ce apke a0 nocrneha Ha gan 31.12.2018. roaune
nu3Hocu 421.758 (000) munapa, uHAHCHjCKa CpeACTBA PAcojiokKuBa 3a npoaajy 386.012
(000) nunapa, puHAHCH]CKMX CpEICTaBa KOja ce MCKa3yjy Mo ¢ep BpeIHOCTH Kpo3 OHIIaHC
ycnexa 114.399 (000) nunapa.

JIuxkBunna cpenctsa ,,AMC Ocurypamwa® a.n.0. Ha nan 31.12.2018. rongune usHoce
2.010.390 (000) punapa.

3Bannyan kypc (cpeamu kypc HBC) koju je kopumheH 3a mnpepadyyHaBame Y
JMHAPCKY MPOTUBBPEIHOCT JEBU3HUX Mo3uidja Omnanca ctama je EYP 118,1946 na nan
31.12.2018. u EYP 118,4727 na nan 31.12.2017.

19. YHIPAB/BAILE PUUIIUMA Y BE3U CA OBAB/BAILEM JIEJIATHOCTH
HEKUBOTHHUX OCUTI'YPAIBA

IIpouec ynpasbama pusuuuma y /[pymrsy

C o03upoM Ha 3amoyere MpoLEce YCBajamba MPOCIHEKTUBHUX METOAA 3a IMPOLEHY
pu3uKa U yTBphUBame COJBEHTHOCTH OcHrypaBajyhux npymrasa u ycBojeHy Ctparerujy 3a
umiiementanujy ConsentHoctu Il y Pemybnuim CpOuju, kKao U mpBe CIPOBEIEHE CTYyIH]je
KBaHTUTATHUBHOT yTHUIIAja U HAjaBJbEHE JPYyTe, y HAPEIHOM MEPHOIY OUeKyje ce J1ajba u3MeHa
peXuMa COJIBEHTHOCTH KOjoM he ce natu Beha BaKHOCT MMOCTOjamy U YIPaBJbalkby pU3ALIUMA
y nocnoBamy qoMahux ocurypasajyhux apymirasa.

Kako 6um ce [IpymTBO anexkBaTHO MPHUIIPEMUIIO HAa HOBE 3aXTEBE YCIOCTaBJba CE
CHUCTEM YyIpaBJbalkha pH3UIMMa Koju he OuTH edukacaH M TPONOPLUMOHANAH MPUPOIH H
OTICETy IMOCJIOBA KOju ce 00aBJbajy y JpymTBy.
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JpymTBo je o0nacT ynpasjbama PU3HIMMA y CBOM IOCJOBAKY YPEIUIO MUHTEPHUM
aKTUMa, y CKJaay ca 3aKOHOM OCHIypamy, a ImpeBacxogHo [IpaBHIHHKOM O ympaBibamby
PU3UIMMA, KOJUM je YTBp)eH CUCTEM YIIpaBibarba pU3HNLIUMA.

AnexkBaTHO (YHKIIMOHHCAkE CUCTEMa yIpaBJbakba pU3MIUMa Kojuma je [pymrTBo
U3JI0KEHO, WM OM MOrjo OUTH H3JI0KEHO Yy CBOM IIOCJIOBamby, IMOApPAa3yMeBa TaKBO
yCIIOCTaBJbambe Mpolieca YIpaBibamkba pU3NILIMa, Koje 00yxBaTa Hajmame cienehe ¢ase:

UACHTU(DUKOBAKHE PU3HKA;

NIPOIICHE U MEPEHE PU3HKA,;

yIpaBJbamke PUUIMMA KPO3 Je(PUHUCAHE OJITOBOPA HA PU3UKE U
KOHTHHYHMPAHO M3BEIITABAHE O 3HAUAJHUM UIACHTU(PUKOBAHUM PU3HIIMMA.

Ll .

Hoenmugpuxosarwe pusuxka TmonpazyMeBa HJICHTH()UKOBAaKE MPUCYTHUX U
NOTEHIMjaTHUX pPHU3UKA MPOUCTEKIUX M3 obaBibama JenatHoctd Jpymrea. Omiykom
HpymTBa popmupan je Perucrap pusuka Koju YMHU OCHOBY CKyIla PH3HKa, KOJU c€ TpaTe y
OKBUpPY (YyHKIHMjEe yIpaBjbamka pusuuuMmMa y JlpymTBy ¥ caapku KBaJIUTaTHUBHE H
KBaHTUTATHUBHE TPOIICHE PU3UKA.

Ilpouena pusuxa y J[pymTBy ce 3acCHMBa Ha JBE BPCTE yNa3HHUX WH(pOpMaInUja —
NpOIIeHa YTHIlaja ¥ MpOLieHa BepoBaTHONEe HACTaHKA pU3MKA. YKYITHA HU3JIOKEHOCT PU3UKY
no0uja ce MHOXKEHeM 00J10Ba 3a yTHIlaj ca 0010BMMa 32 BEpOBaTHONY HAacTaHKa:

e BepoBaTHoha HacTanka Moxke Outi mana (1), cpenma (2) u Benuka (3);

e yrunaj moxe 6utu Hu3ax (1), cpenmu (2) u Bucok (3);

e YKYITHA M3JI0KEHOCT PU3MKY MOXe OuTH HHcka (omeHa 1,2), cpenmwa (ouena 3, 4) u
BHCOKa (O1eHa 6,9).

Kako Oum ce cucreM ymnpaBjbama pH3UIMMA KOHTUHYHPAHO TNOOOJbIIABAO H
yHarpehuBao, opranusyje ce cucteM npahema 1 U3BeIITaBamba O PU3UIMMA, Ha HAYUH J1a Ce:

e HajMame y TOKY MOCJIOBHOT TpoMecedja M3BpurHu on60p o0aBemiTaBa o pusuiuMa u
HbUXOBO] MIPOLICHH;

e JneduHMITY Mepe U MPErnopyKe 3a MOOOJbIIAKE CUCTEMA YIPaBbamba PUUIIMMA KaKO
OU ce pU3UIM HAIA3WIN Y IPUXBATIFUBUM I'PaHUIIAMA;

e MUHUMYM Yy TOKY MOCJIOBHOT Tpomecedja V3BpiHu o100p ob6aBecTu 0 pe3yaTaruMma
KOHTpOJIE pU3UKa U CIIpoBohemy Ne(huHUCAHUX Mepa.

VY toky 2018. ronuHe y capalmy ca HOCHOIMMA IpOLEca y CUCTEMY yIpaBibarba
pusuIMa (BIIaCHUIIMMA pU3MKA), QYHKIMja ynpaBibakba PU3MLMMAa HU3BPIIMIIA je TPOIECHY
3Ha4YajHUX pu3uKa u3 Permcrpa pusuka y CKiaay ca IUIAaHOM KOjU ce JaeduHUIIe Ha
roavimeM HuBOY. Hamnexxuu opran Ympae [lpymrTBa y3uma y 003up H3BEIITaje O
M3BPIIEHUM MpoBepaMa (PYHKIIMOHUCAka CUCTEMA YIPaBJbaba PU3HLIMA U JJOHOCH OJUTYKE O
MepaMa 3a BberoBo MoboJbIIamke, MTo ce Ompke nedunume narepHuM akrom Q.P.42 Ipornec
o0aBJpama MpoBepe QyHKIIMOHUCAkA CUCTEMA yIIpaBJbabha PUUIMMA.

ConcrBeHa nNpoueHa pu3nKa M coJBeHTHOCTH JIpymirBa

OCHOBHM 1LMJb COIICTBEHE TMPOLIEHE pPHU3UMKA M COJBEHTHOCTH je Ja ce€ Kpo3
AHTULUIIUPAkEe PHU3MKA NPUKAXy COINCTBEHM pu3uiy JlpymTBa, yBakaBajyhu mpu Tome
cTpatemke IbeBe JpymTBa yrBphene IlocnoBaum mmanom /[lpymrBa u Crpaterujom
ymnpaBJbama puznnuma. [pymrteo je m3paauno Ctparerujy yrpaBjbamba pU3UIMMA Koja je
cactaBHu Jieo [locnoBHor muana [lpymTBa M caapku OKBHUp 3a oOe30eheme amekBaTHOT
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GyHKIMOHMCAaka CHCTEMa YIpaBibamka pusuuuma y JlpymrTBy, npukasyje Be3y wusmehy
YKYITHO TMOTpEOHE COMBEHTHOCTH U pU3NYHOT npodmia pymrsa u aeduHuIIe 0roBOPHOCTH
y CBEOOYXBAaTHOM CHCTEMY yIpaBJbamba PU3UIMMA.

JlpymTBOo mpunpemMa M TocebaH H3BEINTa] O COMNCTBEHO] INPOIEHU pHU3UKA H
conBeHTHOCTH 3a 2018. roguHy KojuM je JeTajbHHUje O0O0jalllbeH CHUCTEM YIIpaBJbamba
pU3UIMMA, MpoLieC UACHTU(UKAIM]e U MPOLEHe PU3HKa, Kao U nparehe mepe koje pymrTBo
CIPOBOIM Y LIWJbY aJCKBATHOT KOHTpOJIMCama pu3nKa. HaBeneHn M3BeITaj je MpUIpeMIbeH
Ha HauuH ojapehen OnmykoM o cucTeMy yrpaBibamba y IPYILITBY 32 OCUTYPAE/PEOCUTYParhe
(Ciyxx6enn rimacauk PC 6p. 51/2015 u 29/2018), a y HacTaBKy CleIMd CAXETH NPHUKa3
pe3yaTara U3BpIICHUX MPOIIEHA ca UACHTU(PUKOBAHUM Mepama 3a YIpaBJbakbe PU3HLIIMA.

I'pyna
pH3UKa

Tun pu3uka

Mepe ynpas/bamba pu3nuamMa

YkynHa
olleHA
pH3HKa

1. Pusuk
ocHUrypama

1.1. Pu3uk HeanekBaTHO YTBpheHE
MIPEMH]j€ OCUTYparba

Pusuk HeanekBaTHE MpoLieHE
pey3uMama PU3uKa y
ocHUT'ypame, peHoca y
CaOCUTYPA-E U PEOCUTYPAHE
Pusuxk ucreka ocurypama
Pusuk Benvke KOHIICHTpaIHje
opTQesba OCUTyparmba

. Pu3uk HeagexkBaTHO
00pa30BaHUX TEXHUYKUX
pe3epBu

Pusuk Hactanka
KaracTpodarHuX mTera

1.2.

1.3.
1.4.

1.6.

- IOIITOBaK-¢ 3aKOHA O OCUTYpParby M MOI3aKOHCKHX
aKara;

- IOIITOBamk-€ Bakehnx yclioBa U Tapuda ocurypama
- IOIITOBAKk-E MHTEPHE PeTyliaThBe Koja AeduHue
MIOCTYIIaK Npey3uMara pU3NKa y CA0CUTYpambe

- npaheme TEXHUIKOT pe3yiiTaTa 1 0J1aroBpeMeHo
YKa3uBamke HAa MOTyhy U3TI0)KEHOCT PU3HKY

- aHaJIM3a KOHKYpEeHIHje, nopeheme ca KOHKYPEHTCKUM
LIeHaMa,

- oCTyIame y ckianay ca CTpareriujom yrnpasibamba
pu3HIIMa

- peocurypame Kao MpUpoAHa 010paHa O pU3nKa

- KOHTUHYHPaHO npahermbe eBHUICHIIM]e IToIrca ca
HacTymnajyhum HCTeKOM OcUTypama;

- npaheme y3poka npekua ocurypasajyher mokpuha
- [Nocryname y cKiIagy ca akTyapcKOM CTPYKOM U
HauenMMa JeJIaTHOCTH OCUTyparha

- TecTupame aJeKBaTHOCTH TEXHUYKKHUX PE3EPBU y
CKJIaJy ca HHTEpHUM aKTHMa

Cpenmwu
PH3HK
(omena 3)

2. Pusuk
JIMKBHTHOCTH

2.1. Pu3uk HealeKBaTHOT YIIPaBJbamba
MMOBHHOM U 00aBe3aMa JpyIITBa

- Ipey3uMame 00aBe3a y CKJIay ca HadeJaruMa CTPYKE U
WHTEPHO PEryJIrcaHiM NPaBHIMMA O MIPEY3UMamby
pH3HKa IPIIINKOM yroBapama OCUTYpamba

- Ip>Kambe TOTOBUHE M TOTOBUHCKUX CKBHBAJICHATA Y
M3HOCHMAa JIOBOJLHUM 3a MoKkprhe obaBesa

- TIOIITOBAK-E 3aKOHCKUX OTPaHNYCHba y TOTIIECTy
JIp>Kara TOTOBMHE Ha pauyHHIMa,

- IOLITOBA-E HHTEPHE perynaTuBe (IIpoLeaypa
JlerioHOBama 1 ylarama CpeicTaBa TEXHUYKUX U
rapaHTHHUX pe3epBy JpymITBa 1 HHBECTHIINOHA
noymtuka Jpymsa)

- [Ipaheme koeduimjeHTa TUKBUITHOCTH U
MIPaBOBPEMEHO PEaroBame

Cpenmwu
PH3HK
(omena 3)

3. Pusuk
HEHUCIYEhCHha
obOaBese
apyre
YrOBOpHE
cTpaHe

3.1. Kpenutau pusuk

- IpeAy3UMare 3aKOHCKH MPOIHCAaHNX Mepa y Clydajy
HEHaIuIaTe: OIIOMEHe, YTYXeha, HeHCIymhemna 00aBe3a
peocurypasaua;

- npaheme 6G0HHUTETA, TOCIIOBHE ITOJIMTHKE EMUTEHTA;

- npaheme KpeUTHOT PEjTHHTA;

- npaheme Hamare NOTpaXXnBama y IMHAMHUIH joctieha
OpOYEHUX CpeCTaBa

- IOIITOBAK-E NHTEPHE PETYIIaTHBE

- npaheme OCIIOBHE MTOJIUTHKE PEOCHTypaBaya,

Husak
PpHU3HK
(omena 2)
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Ykynna
T'pyna Tun pu3uka Mepe ynpas/bamba pu3uiuMa oLeHa
prsuica pH3UKa
IIPUCYCTBOBAKE CKYIMIITHHAMA aKIIMOHAPA
peocurypasaua;
- npaheme pa3Boja Mpon3BoJIa pEoCUrypaBaua,
MTOCJIOBHUX KananuTera ¥ OOHUTETa, UT/.
4.1. Pu3uk mpoMeHe KaMaTHE CTOIIE
4.2. Pusuk npomene rena xaptuja o |~ YAraIbe y CKIaNly €a IPOIHMCHMA H IOLITOBA:
BPEHOCTH 3aKOHCKUX OTPaHUUECHA;
4. TpxwuwmHy |4.3. Pusuk npoMeHe neHa - IOUITOBALC HHTCPHE PCTyTaTHEC, C
pH3HK HETIOKPETHOCTH - momtoBame CTpaTeruje yrpasibamba PU3HLIMA peambu
4.4. JleBU3HU PU3UK - npghefbe OCTBapCHa Kypca AIMHapa y OJHOCY Ha pu3snK
4.5. Pusuk npoMene kamarse crone | 'PCJCKTOBAHE BPCAHOCTI . (ouena 4)
4.6. PH3UK KOHIIEHTpAIHje - npaheme cirydajeBa HeJlojaTHe KOHKYPEHIIHje
4.7. PU3UK KOHKYpEHIIHje
5.1. Pu3nny HeaieKBaTHOT
¢ yHKIIMOHK Carba MH(OPMALIOHOT
cucrema Jlpymrsa - IOCTYyName y CKJIaAy ca UHTEPHOM PEryIaTUBOM U Husax
5. 5.2. [ipyrut oriepaTHBHI PH3UIM Y KOHTHHYHPAHO carjiefaBame orpede 3a yBohemeM PHU3HK
OnepaTtuBHH | Be3H ca 00aBIbarbeM TOCTIOBHUX HOBE (orieHa 2)
pU3UK AKTUBHOCTHU HAa HUBOY IOJ€AUHHUX
OpraHU3alMOHKX jeANHHIA
6.1. Pusuk yBolema HeaJJeKBaTHOT - IOCTYIIamke Y CKIIaAy ca HHTEPHUM aKTHMa KOjuMa ce Husax
6. Ipyru |mpousBoza Jle(UHUITY TTOCTIOBH ITOCTYIamka y BE3U Ca IOBEPaBAbEM
3HauajHu | 6.2. PU3MK HeagekBaTHOT ociIoBa TpehuM JMIMa, Kao ¥ IUIaHUPamkEeM Pas3Boja PH3HK
pU3MLM | TOBepaBama IociaoBa TpehuM JIMIMMa | Ipou3Boja (omena 2)

Tabena 6p.21: Pe3ynmamu u3epuieHux npoyera ca UOeHmupUKo8anum mepama 3a ynpasodrse

pusuyuma

VYKynHe OIlleHe MOjeJUHAYHHX Tpyla pHU3HMKa Cy IpPUKa3aHe Kao IPOCEYHE OICHE

npumnagajyhux Tumnona puszuka. Y OKBHPY Je(UHUCAHUX TUIIOBA PU3UKA, MOTY C€ YTBPAUTH U
MOJTUIIOBU PHU3MKA, KOJU C€ TI0jeIMHAYHO OICHY]y Y PETUCTPY pH3HKA, a Ha OCHOBY
METOJIOJIOTHje KOja je MponHcaHa WHTepHUM akTtuMma [IpymTBa xojuma ce onpehyje HauumH
yIpaBJbamka PU3UIIMA.

20. HAJIA3 EKCTEPHE KOHTPO!JIE

HpymtBo y 2018. ronuHu HUje UMajIo eKCTepHe KOHTPOJIE.
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21. YCBAJAILE ®UHAHCUJCKUX U3BEIITAJA

Hamsopru ox6op Jlpymirsa, kao opraH YIpaBe Koju pazmarpa u Jlaje MHIILbERE ca
o0pasiokemeM Ha pUHaHCH]CKe M3BEIITA]e U FOJIMIIEH H3BENITa] O T0CJIOBakbY, Ha CBOjOj
CeAHUIM 0/pXKaHoj aHa 25.03.2019. roauwe, YTBPJIHO j€ U MOJHEO UCTE Ha yCBajame
Cxynurrunn akuuonapa Jlpyurraa.

Tk Qp .

" Jeemuh Jejan
Ipeoceonux Hzspunoz od6opa

P
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I ¥YBOJA

1.1. OCHOBHH IIOJIAIIM O APYLITBY

IHocaosno nme |AKIIMOHAPCKO APYIHITBO 3A OCUT'YPAIBE “AMC OCUT'YPAILE” A I.0. BEOI'PA ]

Cenuiire Py3Benrosa 16, beorpan

Marnunu 6poj (17176471

mub 100000563

JenatHocT 6512 — HexMBOTHO OCUTypame

Tabena 1: Ocnoenu nodayu o Jpywimey

AxuuoHapcko JpywmtBo 3a ocurypawe ,,AMC Ocurypame® a.n.0. beorpan (y namem TeEKCTy:
HpymtBo), yi. Py3BenroBa 16, ocHoBaHO je 1998. roamue y ckmagy ca 3akOHOM O OCHUTYpamy
umoBuHe 1 jura ("Ci. muct CPJ", 6p. 30/96) u ynucaHo y cyncku peructap koxa IlpuBpenHor cyaa
y beorpany 30. janyapa 1998. ronune Pememem 6poj 1-Ou-884/98, y perucrapckom ymomky 4-60-
00.

VY cknany ca 3akOHOM O peructpanuju npuBpenuux cyojexara ("Cin. rmacauk PC", 6p. 55/04),
Hpymto je 27. jyna 2005. ronuHe u3Bpinio npesoheme y Perucrap mpuspennux cybjekara moj
opojem BJ] 44942/2005. Maruunu Opoj Hpymrsa je 17176471, IIMB 100000563, a mmudpa
JeNaTHOCTH je 65.12 — HeXKUBOTHO OCUTYpaE.

HpymTBo je y 2012. roquHu U3BPIIIIO yCarTallaBamke ca 3aKOHOM O MPUBPETHUM APYIITBUMA
("Cmyx6enu rmacauk PC" 6p. 36/2011 u 99/2011).

On 2014. roqune [[pymTBO je perucTpoBaHO 3a 00aBJhamkhE MOCIOBA CBUX BPCTa HEKUBOTHHX
ocurypama cxoaHo Pememy MO Haponne 6anke Cpowuje, 6poj 68 o 17.12.2013. rogune.

3akoH 0 ocurypamy (,,CnyxOenn rmacauk PC* Op. 139/2014, y nmamem TeKCTy: 3aKOH),
npeaBuieo je obaBedy 3a ocurypasajyha apymTBa Ja yCKJIaJe CBOje IOCIOBambe, MMOBUHY,
KanuTaji, obaBese, opraHe, OpraHu3almjy u akre ca oxpeadama 3akona. Pememem Haponne Ganke
CpOuje, I'. Op. 325 ox 18.01.2017. ronune, yrBpheHo je ma je JIpymTBo mOCTYnuio mo 3aKOHY H
000 je 03BOJIy 3a 00aBJbam€ CBUX BPCTAa HEKMBOTHUX OCHUTYpara HaBEICHUX Yy wiaHy 9.
3aKoHa.

JIpyImITBO MMa JI03BOITY 32 00aBJbame cieaehnx BpcTa HeXKUBOTHUX OCUTYpamba:
1) ocurypame oI TmocCieAWlia HE3roje, YKJbydyjyhm ocurypame o7 THOBpena Ha paay |
npohecHoHaATHUX 000JbeHa, KOje TOKPHBA:
* YrOBOpPEHY HOBYAaHY HaKHa/y 3a CIy4aj He3roje
* HakHaIy 300T YTOBOPEHHMX TPOIIKOBA 3a CIIy4aj HE3ro/ie
* koMOuWHaIMjy ucriata u3 noaradke (1) u (2) oe Tauke

* ycrary 300r nocieauiia noBpee uiu omrehema 3/1paBiba WK 300T CMPTH IyTHHKA;
2) 10OGPOBOJBHO 3JPABCTBEHO OCUTYpame, KOje TTOKpUBa:

* YrOBOpPEHY HOBYAaHY HaKHaay 3a ciydaj 6ojectu
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* HaKHaJy yTOBOPEHHUX TPOIIKOBA JIeUCHa
* koMOWHaIujy ucruiata u3 noaradke (1) u (2) oe Tauke;

3) ocurypame MOTOPHUX BO3MJIA, KOje MOKPUBA IITETe HA MOTOPHUM BO3WJIMMa Ha COINICTBEHU
MIOTOH, OCUM IIMHCKHUX BO3WJIA, U Ha BO3WIMMa 0€3 CONCTBEHOI IOTrOHA, OJHOCHO KOje MOKpHBa
ryOuTaK THX BO3HJIA;

4) ocurypame HIMHCKMX BO3WJIA, KOjé TOKpHBAa IITETE Ha IIMHCKAM BO3WJIMMA, OJHOCHO
ryOuTaK THX BO3MJIA;

5) ocurypame Ba3IyxOIUIOBa, KOje MOKpHBA IITET€ Ha Ba3AyXOIUIOBHMA, OJHOCHO TYOHTaK
Ba3IyXOIJIOBA;

6) ocurypame IUIOBHHX OOjekara, Koje MOKpHBa INTET€ Ha IUIOBHUM OOjeKTHMa, OIHOCHO
ryouTaK IoBHUX o0jexara (MOPCKHX, PEUHHX, je3ePCKUX U KAHAICKHX);

7) ocurypame pobe y MpeBo3y, Koje MOKpHBA IITETe Ha POOH, OJHOCHO TyouTak pobe Oe3
o03upa Ha BPCTY MPEBO3a;

8) ocurypame UMOBHMHE O] MOXKapa M JAPYTHX OMACHOCTH, KOje MOKpWBA IITETE HA MMOBHHU
KOje HacCTaHy yclie] moxapa, eKCIJIo3uje, Oyje U APYTuX MPUPOJHUX HEIOro/1a, aTOMCKe eHepruje,
KJIM3amha U ClIerama Ta, OCHM IITETa KOje MOKPUBajy OCUTypara U3 Tauke 3)-7) OBOT 4JIaHa;

9) ocranma ocurypama MMOBHMHE, KOja TOKpHBAjy IITETe Ha MMOBHHM HacTaie 300T JioMa
MalllvHa, IpoBajHe Kpale, ToMa crakia, rpaja, Mpasa WIH JpyruxX OMAacHOCTH OCHM IITETa Koje
MOKPUBAjJy OCUTYpama U3 Tauke 3)-8) OBOT WiaHa;

10) ocurypame 0]l OArOBOPHOCTH 300T yrmoTpede MOTOPHUX BO3MJIA, KOje MOKPHUBA CBE BPCTE
OJITOBOPHOCTH 300T yrmoTpede MOTOPHUX BO3MJIA Ha COINCTBEHM TOTOH HAa KOMHY, YKJbY4yjyhu u
OJIrOBOPHOCT IPH TPAHCIIOPTY;

11) ocurypame O] OArOBOPHOCTH 300T YHOTpeOe Ba3IyXOIJIOBa, KOje TOKPHBA CBE BpPCTE
OJITOBOPHOCTH 300T ynoTpede Ba3yXOIIoBa, YKIbYUYjydHd U OJTOBOPHOCT IIPH TPAHCIIOPTY;

12) ocurypame 01 OATOBOPHOCTH 300T ynorpele IUIOBHHX 00jekara, Koje MOKpUBa CBE BPCTE
OJIrOBOPHOCTH 300T YoTpede IIOBHUX 00jeKara, yKJbyuyjydH U OJTOBOPHOCT MIPHU TPAHCHOPTY;

13) ocurypame o OMIITE OATOBOPHOCTH 32 INTETY KOje MOKPHUBA OCTale BPCTE OJrOBOPHOCTH,
ocuM oroBopHocTH u3 Tad. 10)-12) oBor wiaHa;

14) ocurypame Kpenuta, Koje HOKpHUBa :

* pu3MK of Herutahamwa, OJJHOCHO Kallkhema y Mmiahamy 300r HECOIBEHTHOCTH WM JIPYTUX
norabaja ninm nocrymnaka
* HM3BO3HE KPEAUTE M OCTale PU3UKE MOBE3aHE Ca W3BO30M, TPrOBUHOM W yjaramuma Ha
nomahem 1 CTpaHOM TPXKHILTY
* KpeauTe Koju ce ucruiahyjy y parama
* XUIOTEKapHE U JJOMOApIHE KPEAUTe
* TIOJHOTIPUBPEAHE KPEIUTE
* ocTaje KpenuTe U 3ajMOBE;
15) ocurypame jeMcTBa, KOje TapaHTyje HEMOCPETHO WM TOCPEIHO HCHYHhEeHhe o0aBe3a
TY’)KHUKA;
16) ocurypame (puHAHCH]CKUX I'yOHTaKa, Koje MOKpHBa (PMHAHCH]CKE T'yOUTKe 300T:
* TYOWTKA 3amociema
* HEJOBOJPHHUX MPUXOAA
* JIOILET BpEMEHA
* u3ry0JpeHe JOOUTH
* HEIJIaHUPAHHUX OMIITUX TPOIIKOBA
* HEIJIAaHUPAHMX TPOIIKOBA MOCIOBAbHA
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* TYOMTKa TPKMIIHE BPETHOCTH
* TyOMTKa 3aKyIMHHHE, OJHOCHO IPUX0Ja
* TOCpeIHMX MOCIOBHUX I'yOMTaKa, OCUM ryouTaka u3 noaradke 1-8 ope Tauke
* OCTaJIMX HEMOCIOBHHUX I'yOHTaKa
* ocTanux (PMHAHCHjCKUX I'yOUTaKa;
17) ocurypame TpOIIKOBAa NpaBHE 3aIUTUTE, KOje IMOKPHBA CYICKE TPOILIKOBE, TPOIIKOBE
aJIBOKaTa u JIpyre TPOIIKOBE MOCTYIIKA;
18) ocurypame nmomohu Ha myToBamYy, Koje MOKpHBa moMoh nuiuma koja Haul)y Ha pobieme
Ha IMyTOBamY, OJHOCHO Y JIPYTUM CllydajeBUMa OJCYTHOCTH M3 NpeOMBAIMIITA WA OOpaBHIITA.

1.2. IOJAIIA O YITPABU JIPYILITBA

JIpyImITBO MOCIyje Kao jaBHO aKIIMOHAPCKO APYIITBO Ca ABOAOMHUM YIpaBibamkeM. OpraHu
Hpymtsa cy:
1. CkynumtuHa akuuoHapa;
2. Hagzopuu oxdop;
3. UzBprau on6op

VYnpasy Jlpymtea unne Hagzopuu u U3Bpiinau ogbop.

1.2.1. U3JABA O IPUMEHHU KOJEKCA KOPIIOPATUBHOT YIIPABJbAIbA 3A 2018.
TOJUHY

YBOJHE HAIIOMEHE

,»AMC Ocurypame” a.n.o. beorpan (y masmem Ttekcty: JpymiTBO) MpHMEYje CONCTBEHU
Konexc xopmoparuBHor ympasipama (0p. 01-1144/2 ox 19.10.2018. romuHe, y najbeM TEKCTY:
Kozekc), kojum je ypeheH HauuH ynpaBsbamba M HaA30p Haja J[pylITBOM y CBpXY 3alTHTE MpaBa
akiuonapa Jlpymrsa. [lo mana crymama Ha cHary oBor Kojekca, OMO je y MPUMEHH akT JOHET
2014. romuue. Kozmekc je mocrymaH akipoHapuma y cenuiuty JlpymTsa, a 3amociIeHH TEKCTY
Koznexca mory npuctynutu u npeko uarepHor file server-a (INTDOC).

JIpyIITBO ynake 3HauajHE HAIOpe y LUJbY MOIITOBaka 3aKOHA O OCUT'Ypamy, 3aKOHA O MPUBPEIHUM
ApYyIITBMMA, akaTa AOHeTHx of crpaHe Hapoane Oanke CpOuje, Craryra W MHTEpPHUX akara
JlpymiTBa, Kao M ycBajamby MelyHapoaHux cTaHmapaa W mpakce, yHampelyjyhum cBoj cucrem
KOPIOPATUBHOT YIIPaBJbambha.

Kozekcom KOpHOpaTMBHOT yIpaBibamka YCIOCTaBJbajy C€ MPHUHLUIN KOPIOpPAaTUBHE Ipakce M
OpraHu3allioHe KyIType y CKIaay ca KojuMa he ce TIOHAIaTH HOCHOLM KOPHOPATUBHOT
yIpaBjbara, a HAPOUYUTO Yy BE3M ca IMpaBUMa akiMoHapa, jaBHOUIhy M TpaHCHapeHTHOIIhy
nocnoBama. [Ipumena Konekca mMa 3a nnsb yBoheme 10OpHX MOCIOBHUX 00MYaja KOju Tpeda na
oMoryhn paBHOTEXY yTHIaja opraHa JlpyliTBa, KOH3UCTEHTHOCT CHCTEMa KOHTPOJIE M jayame
MOBepeHa aKIUOHAPA.
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CTPYKTYPA KOPIIOPATUBHUX OPTAHA U TEJIA

[Tocrojame 1 HaunH paga oprana y pymrTBy ypehenu cy u ycknaheHnu npema nocrojehoj 3akoHCKO]
perynaTuBH.

CkynmruHa aknnoHapa

CkynmTHHa aKIMOHApa je HajBUIIM opraH JlpyliTBa, MPEeKo KOT aKIMOHApH JOHOCE U 0100paBajy
OCHOBHE KOpIIOpaTMBHE OJulyke. Jledokpyr m HaumH pazna CkynmThHe akiuoHapa Jlpymrsa
perynucanu cy onpendama 3akoHa O OCHUTypamy, 3aKOHAa O IMPUBPEIHHM ApymTBUMa, CTaryrom
Hpywmtea u [locnoBHukoM 0 pany CKyNIITHHE aKIIMOHApa.

VY 2018. roqunu oapxkaHe cy Tpu ceauune CKyNIITHHE akIMOHapa, U TO PElOBHA CEAHMIA J1aHa
27.04.2018. rogune, a BanpenHe cennuue 28.09. m 28.12.2018. rogune. Cennune CkynuTuHe
aKI[MOHAapa Cy ca3BaHe y CKJaly ca BakehuM MmpomnrcuMa U MHTEpHUM akTuMa J[pymrsa.

Axutmonapu [lpymrTBa cy OnmaroBpeMeHo Ao0Mjanu peleBaHTHE HHGOpManMje O TOCIOBabY
JlpymiTBa, y4ecTBOBAIM y pajay U miacaiu Ha cenHuiu CKyNIITHHE aKIMOHApa, ¥ OCTBapWIIM CBa
Jpyra 3aKOHCKa U CTaTyTapHa IpaBa. TpeTMaH CBUX aKIIMOHapa Ouo je y TOTIYHOCTH PaBHOTIPABaH.

Hapn3opuau on6op

Hanmzopuu on6op je opran koju yTBphyje mocimoBHY crparerujy Jpymitsa, BpIIM Haa30p Hax
MOCJIOBAabEM, YCTAaHOBJbABA TOJMTUKE YIIpaBJbakba PU3MLIKMA, OJroBapa 32  KOHTPOIY
(MHAHCHJCKUX U pauyHOBOJCTBEHUX aKTUBHOCTHU JlpymiTBa 1 npaheme yckinal)eHOCTH ca 3aKOHUMa
U IPYrUM MPOMUCHMA U U3BeIlTaBambe CKYNIITHHE aKIIMOHAapa M0 OBUM MUTAmBHMa, OAHOCHO BPILU
Jpyre MOCIIOBE MPOMUCAHE 3aKOHCKUM, OIHOCHO Tponucuma Jlpyiraa.

Edukacan, crpydan u He3aBucaH Han3opHu om00p CYIITHHCKM je BakaH 3a HMMILJIEMEHTAIIH]Y
no0pe mpakce KOPIOPaTUBHOT YIpaBJbamba.

3amany M AY)KHOCTH, CacTaB, M300p M paspellermhe 4IaHOoBa, ACJIOKPYr M HauuH paaa Hanzopuor
onbopa JlpymrTBa perynucaHu cy ojapendama 3akoHa O OCHUTypamy, 3akOHa O MpPHUBPEIHUM
apymreuma, Craryrom Jpymrea u [TocinoBaukom o paaxy Hagzopaor ogbopa.

VY cBpxy mnponene pamga HanzopHor onbopa, Ha penoBHOj roauiimoj CKyNIITHHH aKIMOHapa
JlpymiTBa pasmarpal je u ycBojeH M3Bemtaj o pany Hamgzopuor oxbopa 3a 2017. roauny, kao u
W3Bemraj HanzopHor onbopa o Mepama Ipeay3eTHM 3a OTKIIambame HEeMpaBHIIHOCTU YTBpHEHHX
MPUITMKOM UHTEpHE PEBU3H]E.

Hamzopuu oxpbop [pymtBa, cxomHo u3meHama Craryra JlpymrTBa noHetuM Ha CKyNIITHHHU
akimoHapa 27.04.2018. roguHe YMHM CelaM WiIaHOBA, O]l Yera je HajMame TpehnHa He3aBUCHUX
ynaHoBa. Y CTaTyTy Koju je BaKuO 10 cTynama Ha cHary Omnyke o usamMeHama Crartyra, HaJ30pHU
0J100p je YHHUIIO JIEBET WIAHOBA.

Haknane npencennuky u unaHoBuMma HamszopHor ombopa ytBphyjy ce omnykom CKymImnTHHE
akuuoHapa [Ipymrsa.

W3zmelyy unanosa Hagzophor on6opa u [pymsa Huje Omito cykoba uHTEpeca.
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CxoaHo Hampen HaBeneHOM, HagzopHu 0100p je O1aroBpeMeHUM HH(POPMUCAHEM U TPUKYIIIbaheM
HEONXOJHHUX TM0JaTaka 3a paJ U OJJIYYMBAIE BPUIMO CTAJIHY KOHTPONY HAJ YIpaBJbambeM

JpymtBom.
VY toky 2018. rogune onpxkaHo je 17 (cemamuaect) cennuna HamsopHor oxbopa, on dera Tpu y
cenumTy J[pymTBa, a ocTane eIeKTPOHCKUM (Tele(hOHCKUM) ITyTEM.

UnanoBu Hamzopuor onbopa Ha nan 31.12.2018. ronune:

Nwme n npezume OyHKIHja
1. |Yenomup Jamwuh [Tpencennuk Hanzopuor oxdopa
2. |Cuexana Cnacenosuh Unan HamgzopHor onbopa
3. |Hparan I'yies Unan HagzopHor oxbopa
4. |Ilerap PagynoBuh Unan HagzopHor onbopa
5. |Pagospy6 I'omy6oBuh Unan HagzopHor oxbopa
6. |Muogpar Ilacnase Unan HagzopHor oxbopa
7. |Cpbhan bykununa Unan HagzopHor onbopa

Tabena op.1 : Ynanosu Haozoproe 00bopa na oan 31.12.2018. 200une

N3BpmiHu ondop

Unanosu M3BpmiHor ogbopa cy uMeHoBaHU oj crpaHe HamzopHor onbopa. M3BpuiHu o160p ynHE
TpH 4iiaHa (IIPEICEAHUK U JIBA YJIaHa).

W3pmau oxbop 06e306ehyje 3akonuTocT panma JpymTBa, Boau mocioBe [pymiTBa, ompelyje
YHyTpallllby OpraHuzanyjy Jpymrsa, oaroapa 3a Ta4HOCT MOCJIOBHUX KIUTa U (PUHAHCH]CKUX
u3BelTaja, u3Bpmana omnyke CkymmrtuHe u Hanmzopnor ombopa Jlpymitea, m 06aBjba ocTaine
IIOCJIOBE y CKJIaAy ca 3aKOHCKHMM M Iponucuma Jlpymraa.

JIpymITBO TpeacTaBiba U 3acTyna npeaceqHuk M3spmnor ondopa. Ilpu 3akibyumBamy MpaBHUX
MIOCJIOBA U TMpeay3uMamy MPaBHUX PaibU U3 CBOT JEIOKpYyra, mpeaceqHuk M3spmHor ondopa je
Iy)KaH aa 06e30e1u nmoTnuc jeqHor wiana M3spuHor ondopa.

Jlenokpyr u HauuH pana W3BpmHor oxbopa, kao W mpeacenHuka M3Bpmnor ombopa pymTBa
perynucanu cy Crarytom Jpymrsa u [locnoBankoMm o pany U3Bpinor ogbopa.

Unanosu M3BpmrHor oxgbdopa (Ha maan 31.12.2018. roaune):
1. [ejan Jertuh, npeaceanux M3BpurHor ogdopa

2. Mupko byrynuja, unan U3BpuHor ogdopa

3. Bupnak Paaummh, unan M3BpurHor ogbopa

PEBU3NJA PUHAHCHJCKUX U3BELITAJA

CaunmaBame, pa3Mmarpame, ycBajakbe W 00jaBJbHBame (UHAHCHJCKMX H3BelTaja J[pymTBo
CIPOBOJM y TIOCTYIIKY U HAa HAYMH YTBP)EH MO3UTUBHUM 3aKOHCKUM IPOIUCUMA.
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Ha penoBHoj roaummoj CKynIuTHHM akuumoHapa JlpymtBa ycBojeH je M3Bemiraj He3aBHCHOT
peBu3opa O 00aBJbEHO] pEeBM3MjU (MHAHCHU]CKMX U3BemTaja JlpymTBa ca cTameM Ha JaH
31.12.2017. roquae. HaBenenu u3BelITaj je CauuHUIO APYMTBO 3a peBusnjy RSM Serbia m.0.0.
Bbeorpan, n3abpano ox crpane CkyniutTuHe akunonapa Jpymraa.

Ha cBojoj BaupenHoj cequuiy, oapxxanoj 28.09.2018. rogune, CKynIITHHA aKIIHOHAPA j€ U3BPIIIIIIA
n300p ApylmTBa 3a peBU3Hjy koje he obOaBuTH peBu3Mjy (PHUHAHCHjCKMX H3BemTaja [[pymTBa 3a
2018. romuny. [Toctynajyhu y ckiany ca 3akoHOM 0 ocurypamy, Ha npeior HagzopHor ogbopa 3a
n3bop napymrBa 3a peBusnjy RSM Serbia n.0.0. beorpan, Hapomna Oanka CpOuje je nama
MPETXOJHY CarJIaCHOCT.

Hasenenum panmama o6e30eheHa je He3aBUCHOCT M 00jeKTUBHOCT €KCTEPHOT PEBU30pa Y MOCTYIKY
peBu3nje puHaHCHjCKUX H3BemTaja JpymTBa.

1.3. IPEIVTIEJJ AKIIMJA U AKIITUOHAPCKOI' KAITMTAJIA ¥ 2018. TOAUHHA

Bpennoct kanuTana nmo ¢puHaHcujckuM u3Bernrajuma 3a 2018. roquny uznocu 641.723.400,00
PCJI, on dera akuujcKy KamuTall KOju c€ OJHOCH Ha oOuuHe akiuje Ha aaH 31.12.2018. roaune
u3Hocu 486.923.400,00 PC/I, a akumjcku KanmuTall KOjU ce OJHOCH Ha mpedepeHnrjanHe akiyje Ha
nar 31.12.2018. rogure uznocu 154.800.000,00 PCJl. HomuHanmHa BpEOHOCT MO IOjeAWHAYHO]
npedepeHnrjaraoj u o0udyHoj akuuju uznocu 1.548,00 PC/I.

IIperyien aknuonapa ca Hajpehum yuyemhem y kanurajy ca 00OM4YHMM aKnHMjama

P.op. Ha3zus Bp.aknuja Kanurasu Yuemhe
1. |AYTO-MOTO CABE3 CPEMJE 147.050 227.633.400,00 46,75%
2. |AYTO-MOTO APYILITBO PAKOBULIA 23.900 36.997.200,00 7,60%
3. |IIX AMCC A.0.0. BEOI'PA/] 23.000 35.604.000,00 7,31%
4. |AYTO-MOTO KJIYB H. BEOI'PA/T /1.0 15.400 23.839.200,00 4,90%
5. |MONPHREY LTD. 12.500 19.350.000,00 3,97%
6. |AYTO-MOTO CABE3 LIPHE I'OPE 11.750 18.189.000,00 3,74%
7. |AYTO-MOTO APYIITBO I'POLIKA 6.460 10.000.080,00 2,05%
8. |AYTO-MOTO APYIITBO K.MUTPOBHULIA 6.290 9.736.920,00 2,00%
9. |AMKIJEJUHCTBO 6.000 9.288.000,00 1,91%
10. |AYTO-MOTO APYIUTBO I1. PUHYTh 5.350 8.281.800,00 1,70%

Tabena 3: IIpeaned axyuonapa — oduure axyuje

IIperyien aknuonapa ca Hajpehum yyemhem y kanurajy ca npedepeHunjaJJHUM aKIHjamMma

L) Ha3zus Bp.aknuja Kanuran Yuemhe
1. |BOJBOBAHCKA FAHKA A/l HOBU CA/] -KACTOAUN PH-KC | 38.024 58.861.152,00 38,02%
2. |UTC COMPANY D.0.0. BEOGRAD US 18.045 27.933.660,00 18,05%
3. |DANSKE INVEST TRANS-BALKAN FUN 5.688 8.805.024,00 5,69%
4. |INFINITIV D.O.O. 4.750 7.353.000,00 4,75%
5. |AMC [TAPTHEP JOO 2.834 4.387.032,00 2,83%
6. |PEAGUS INVESTMENTS LIMITED 2.638 4.083.624,00 2,64%
7. |CONVEST A.D. NOVI SAD -ZBIRNI RACUN 2.399 3.713.652,00 2,40%
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L) Ha3zus Bp.aknuja Kanuran Yuemhe
DAJ INVEST LIMITED 2.399 3.713.652,00 2,40%
. |BOJBOBAHCKA BAHKA A/l HOBU CA/l -KACTOAU PH-KC | 2.241 3.469.068,00 2,24%
10. [PROINVESTMENTS A.D. 1.860 2.879.280,00 1,86%
Tabena 4. Ilpezned axyuonapa — npuopumemue aKyuje
Bpoj uznarux akuuja
Bpcra aknuja N CHH 6poj HPH xox Bpoj mznarnx aknuja
Oobnune RSAMSOE64799 | ESVUFR 314.550
IIpuopurerne RSAMSOES5342 | EPNNPR 100.000
YxkynHo 414.550

Tabena 5: Ilpeaned bpoja usoamux akyuja

1.4. BUTHH IOTABAJU KOJU CY HACTYIWJIN HAKOH IPOTEKA MMOCJIOBHE
TOJAUHE

Nudopmanuja o perucrpanuju Ipymrsa kao BiaacHnka npuspennor Jpymrsa ,,JIC MCA“
1.0.0. beorpan

JIpyIITBO je, 0 OCHOBY NOTpa)KMBama MpeMa NpUBpPEeIHOM APYIITBY ,,O0enexja“ 1.0.0. beorpan u3
VYroBopa o ynucy u ymiatd | emuchje KpaTkopoyHHX oOBe3HMIIA 0Oe3 jaBHOT MO3MBA, Ca OBUM
npuUBpeHUM ApymTBoM AaHa 31.12.2018. roaune npexn jaBHUM O€JIEKHUKOM 3aKJbY4HIIO YTOBOP O
BaHCY/ICKOM IIOpaBHaWy U YTOBOp O IPEHOCYy yaena y npusBpenHoM apymrtsy ,,JIC MCA* n.o.o.
beorpan, unMe je 3aTBOpeHO MOTpakuBame mpema ,00enexja“ 1.0.0. beorpan. Arenmuja 3a
npuspenHe peructpe je 18.01.2019. roaune m3Bpmmia ynuc JpymTBa kao jenuHor uiana ,JIC
MCA* n.0.0. beorpan.

N3BpmiHu ondop

Yenen uzHeHagHe cMpTH wiana M3BprrHOT ox00pa, rocnonuaa Mupka byrynuje, M3Bpimau o160p
Hpymtea ox 22.02.2019. ronuHe GyHKIMOHUIIE Y CACTaBY:

Jejan JeBTrh, npenceqHuKk U3BpIIHOT 0A00pa
Bunak Pagummh, uian usBpuHor ogdoopa

Kako npema Baxxehem Cratyry M3BpurHu on00p unHe TpH WwiaHa, Yipasa [pymrsa he, y ckinaay ca

IpONUCHMA, Y HapeJHOM IEpUOJIY Ipeay3eTH CBE HEONXOJHE AaKTHBHOCTH pald HMMEHOBamba
HenocTajyher unana M3BpuHor oxdopa.

1.5. BUTHH IOTABAJM Y U3BEHITAJHOM MEPHOJY 01.01.2018. - 31.12.2018.
TOJAUHE
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Haponna 6anka Cpbuje je Tokom 2016. romune (y mepuonay on 28. mapra o 28. jyma 2016.
TOAMHE) W3BpUIMWJIA HENOCPEIHY KOHTpoiy nocinosawa ,,AMC Ocurypame® a.n.0. beorpan (y
nasbeM Tekcty: [pymTBo). Pemewem Hapomne Ganke Cpouje I. 6p. 324 ox 18.01.2017. rogune
(3aBenen y pymtBy mox O6p. 01-46 on 18.01.2017. ronune, y naseMm Tekcty: Pememe), ApymTBy
Cy M3pedyeHe Mepe Haa30pa, Y cKiany ca kojuma je [pymrtBo u Toxom 2018. romuHe MOCTaBUIIO
JI0Ka3e O MOCTYIAmY.

Ha ocHoBy ommyke Opoj 16143 ox 22.11.2006.roguiHe O AMCTPUOYLHjA jaBHOM TMOHYIOM
npedepeHuujHux akiuja XB emucuje pagu mosehama OCHOBHOT KamuTaia JlpymiTBO rapantyje
IMBHJICHIY MMaoluMa NpedepeHInjaIHuX aKlija HajMamke Y BHCHHU €CKOHTHe ctome Haponne
6anke CpoOuje. CxomHO TOME, a Ha OCHOBY ojuTyke 0poj 01-486 ox 27.04.2018. rogune 0 pacmoaenu
no6utu 3a 2017. ronunHy, nOOHT je pacropehena Ha cienehu HauuH:

* wucmahena je TMBUACHA BIaCHUIMMA NpedepeHnnjanHux akuja 3a 2017, roquny y Opyro

u3Hocy ox 5.418.000,00 PCIL.;

* 1o6ut y uzHocy on 378.341.858,66 PCJ] ocraje Hepacmopehena.

Crame Hepacmopehene mobutu je yBehano 3a Hero nobutr 2018.rommHe y H3HOCY O
119.831.937,13 PC/I, tako na mepacnopehena mobut JpymrBa Ha Kpajy TOAMHE U3HOCH YKYITHO
498.173.795,79 PCU.

IT OPTAHM3AIIMOHA CTPYKTYPA

I - U3BPIIHU OABOP

1. KABUHET NPEJICEJJHUKA U3BPIIIHOI" OJIBOPA

2. HR

3. AKTYAPCKA ®YHKIIMJA

4. YIIPABJbAILE PUBUIIUMA

5. IMPEKIIUJA OCUT'YPAIBA

5.0.1. Coyx6a 3a aIMHUHHUCTPAIIA]Y

5.1. CEKTOP 3A KOMEPIMJAJIHE ITOCJIOBE

5.1.1. Cnyxx0a npojaajHe Mpexe

5.2. CEKTOP 3A KOPITIOPATUBHE KJIMJEHTE U JUPEKTHY ITPOJJAJY
5.2.1. Ciayx6a 3a mpey3uMaihbe pu3nKa

5.2.2. Ciay:x0a 3a IMOBHHCKA OCHI'YPaIba, CAOCUTYPAILE U PEOCUTYPAILE
5.2.2.1. Onesbeme HHTEPHE IPOLAJHE MPEKE

5.3. CEKTOP 3A ITIPUJABY, ITPOLIEHY U JIMKBUJALINJY LIITETA
5.3.1.Cinyx0a 3a IpHUjeEM U IPOIIEHY LITETA

5.3.1.1. Onesbeme nmpujeMa OOIITETHUX 3aXTEBA HA CTBAPHMA M KIMOBHHU
5.3.1.2. Onesbeme NpoIeHe MTeTa

5.3.2. Cayx6a 3a IpHjeM ¥ JTUKBUOAIIN]Y IIITETA

5.3.2.1.01ebeme 3a TUKBUIALIN]Y IITETA

5.3.2.2. Ojnejbeme KOHTPOJIOpa

5.3.2.3. Ogesbeme nprjeMa OAIITETHUX 3aXTEBA Ha CTBAPHUMA U JIUIIUMA
5.3.3. Ciayx0a 3a IpaBHO PErVIMCALE OMIITETHNX 3aXTEBA

5.4. CEKTOP 3A PA3BOJ 1 MAPKETHUHTI

5.4.1. Cnyxx0a 3a pa3Boj mpou3Boaa

5.4.2. Ciayx6a 3a MADKETHHT

6. IUPEKIINJA 3A ITIOJIPHIKY OCUT'YPABY
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6.0.1. Ciy:x6a 3a JOTHCTHKY

6.0.1.1. Oneperme OCHOBHUX CpeAcTaBa M HaOaBKe

6.0.1.2. Onejpehbe BO3HOT ITapkKa

6.1. CEKTOP 3A ®PMMTHAHCHUIJE, PAUYHOBOJACTBO, MHBECTHUPAKE U KOHTPOJIMHI'
6.1.1. Ciiy:x0a 32 pa4yHOBOJICTBO

6.1.2. Ciayx6a 3a QMHAHCH|CKY OIIEPATUBY

6.1.3. Ciy:x0a 3a 00pady JOCIEIOCTH U HAIIATy MOTPAKUBAA

6.1.4. Cinyx6a 3a KOHTPOJIUHI ¥ H3BEIITABAILE

6.2. CEKTOP 3A UT

6.2.1. Ciy:x6a 3a CHCTEMCKY M MPEXKHY HOIPIIKY

6.2.2. Ciayx6a 3a "HGOOPMAIIMOHH CHCTEM

6.2.3. Ciny:x0a 3a M3BEIITABAILE, OAPKABAILE M 00paay Imoaaraka

6.3. CEKTOP 3A ITPABHE ITIOCJIOBE

6.3.1. Ciiy:x0a 33 KOPHOPATUBHO U YTOBOPHO IIPABO

6.3.2. Ciyx0a 3a 3acTyIame M HAIUIATY MOTPAXKHUBAILA U3 CIIOPOBA H PErPECE Y MUPHOM IIOCTYIIKY
II - UHTEPHA PEBU3HUJA

HNuTepHu pesusop

III - CEKPETAPUJAT U ®YHKIUJA YCKIABEHOCTH MOCJTOBABA
Cexkperap JlpymTBa

IV —- OBJAII'REHU AKTYAP

Osnanthenn akryap

2.1. CTPYKTYPA 3AITIOCJIEHUX HA JIAH 31.12.2018. 'TOAUHE

V¥ aknumonapckoM ApymTBy 3a ocurypame "AMC Ocurypame" a.n.0. Ha gan 31.12.2018.
roauHe 0mo je ykymHo 344 3anocnenux (139 mymkor nona u 205 sxeHckor nosna), cneaehe
KBaTM(UKALMOHE CTPYKTYype: 2 Maructap, 118 ca BuCokoM cTpydHOM cpeMoM, 51 ca BUIIOM
CTpY4YHOM cripeMoM, 138 ca cpenmoM CTpyYHOM CIIPEMOM, 5 BUCOKOKBaIH(pukoBaHa, 24
KBAJTM(PUKOBAHUX U 6 HEKBATH(PUKOBAHUX.

bpoj bpoj
P.op. CrapocHe rpymne 3aI0C/IEHHX | 3aHOCTIEHHX
(31.12.2017.) | (31.12.2018.)
1. 10 24 TonuHe 15 11
2. ox 25 10 34 roauHe 111 80
3. ox 35 1o 44 romae 121 111
4. on 45 510 54 rogune 83 74
5. o1 55 10 64 roauHe 70 62
6. o7 65 roguHa 6 6
406 344

Tabena 6. Cmpykmypa 3anocieHux no 200UHAMA HCUBOMA
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Janyap - nenemGap 2018. IIpoceuyan Opoj 3anocJ21§i1;1x janyap — nenemo6ap
Catn pagHuKa . YxynHo
Mecew | oopauyuyno | POUETHNO |y, | pugans | TR | Aenononane |75
MecennmMa

Janyap 60.185 184 74 211 41 1 327
®dedpyap 51.860 160 74 208 41 1 324
Maprt 56.090 176 74 203 41 1 319
Anpua 53.194 168 76 199 41 1 317
Maj 58.069 184 75 199 41 1 316
Jyn 53.059 168 77 196 42 1 316
Jyn 54.892 176 76 193 42 1 312
ABrycr 56.375 184 75 188 42 1 306
Cenrtem0ap 48.120 160 76 182 42 1 301
OxTo0ap 55.331 184 76 182 42 1 302
HoBemo6ap 53.867 176 77 185 43 1 306
Jenembap 47.739 168 76 166 41 1 284
IIpocek 54.065 174 76 193 42 1 311

Tabena 7. IIpoceuan bpoj 3anocienux 3a 2018. 2o0uny na 6asu camu paonuxa

III ITPUKA3 PA3BOJA U PE3VJITATA ITIOCJIOBAIBA IPYHITBA Y 2018. TOAUHE

3.1. OJHOCH CA TIOBE3AHUM ITPABHUM JIMIIUMA

Tpancakuuje ca moBe3aHUM MTPaBHUM JIMIIUMa, aKIIMOHapuMa /[pymTBa u mMumma U3 oprasa
yrpase 1 Haja3opa 3a nepuoy 01.01.-31.12.2018. ronunu cy npukazaHe y Tabemnu:

y 000
Onue Yikynai npomer Iyroeuu | Totpaxuu
Hyryje | Horpaxyje casio casio
JaTtu aBaHcH 3a 3aJIUX€ U yCIyre 4.772 3.048 1.724 0
[MoTpakuBama 10 OCHOBY IIpEMHj¢ HSKUBOTHUX OCHTyparba 13.063 11.283 1.780 0
OcTranu Kynuy 1 ocTajia NoTpakhBama 4.236 3.693 543 0
JlaTu aBaHCHU 1O OCTAJIUM OCHOBUMA 311 311 0 0
Ocrana noTpaxxuBama 61 0 61 0
AKIM]CKH Karurai 0 269.132 0 269.132
O0aBe3e 1Mo OCHOBY IITETAa U YTOBOPSHHUX M3HOCA Y 36MJBH 656 656 0 0
ObaBe3e 3a MMPOBHU3HjY U3 MOCIOBA OCUT'yparba, CAOCUTYpamba 1
peocurypama 12.617 14.359 1.742
O0ase3e npema 100aBJbaYNMAa 28.331 29.511 1.181
Ocraine obaBese 244 473 229
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Tabena 8: Oonocu ca nogesaHum NPasHUM TUYUMA

3.2. PE3VJITATH TOCJIOBAIbA Y IEJJATHOCTHU OCUT'YPAIBA VY 2018. TOJAMHHU

Pesynratn mocnoBama JlpymiTBa mpHKa3aHW Kpo3 Opoj 3aKJby4eHHUX YroBopa IO BpcTama

ocurypama y MpeTXOAHE TPU FOAUHE.

Bpoj 3ak/bydeHHX yroBOpa Y OCHTYPamy 32 MPETX0/AHE TPH FoANHe

HAnpexc HAnpexc

BO Omnmnc 2016 2017 2018 (5:3) (5:4)
1 2 3 4 5 6 7
01 | Ocurypame o1 nocaeauLa He3roie 9.876 9.727 11.204 113,45 115,18
02 | JIoOpOBOJEHO 37JpaBCTBEHO OCUTYpaHhE 21.531 | 29.229 | 28.253 131,22 96,66
03 | Ocurypame MOTOPHHX BO3WJIA 10.926 | 13.189 | 13.995 128,09 106,11
04 | Ocurypame IMHCKUX BO3WIIA 0 0 2 / /

05 | Ocurypame Ba3gyxoIuioBa 1 1 1 100,00 100,00
06 | Ocurypame mI0BHHX 00jeKkara 2 1 1 50,00 100,00
08 | Ocurypame UIMOBHHE Off I0XkKAapa U APYTUX OMACHOCTU 189 217 418 221,16 192,63
09 | Ocrana ocurypama UMOBHHE 414 1.082 1.340 323,67 123,84
10 | Ocurypame o oaroBopaocTs 300r ynorpede Moropaux Bo3mia | 182.560 | 193.719 | 203.721 111,59 105,16
11 | Ocurypame o1 0OroBOPHOCTH 300T yroTpede Ba3IyXoIIoBa 1 1 1 100,00 100,00
12 | Ocurypame o1 0JrOBOPHOCTH 300T ynoTpeOe IIIOBHUX 00jeKaTa 66 78 3 4,55 3,85
13 | Ocurypame o1 oImre oAroBOPHOCTH 476 526 584 122,69 111,03
16 | Ocurypame QUHAHCHjCKHX I'yOHUTaKa 6 7 33 550,00 471,43
17 | Ocurypame mpaBHE 3alITUTE 65 71 63 96,92 88,73

YKynHo: 226.113 | 247.848 | 259.619

Tabena 9: bpoj 3axmyueHux yeo8opa y ocueypamw)y 3a npemxooue 3 200uHe

Hpymto je y 2018. roqHu 0CTBapHIIO pacT 3aKJbyUYeHHX YroBopa y yKymHocTH on 4,75%, rie
Cy DIIIaBHM TOKPETaYd pacTa HEKUBOTHHX OCHUrypama Owie cnenehe BpcTe: OCHTypame Of
nocneauia Hesroae 15,18%, ocurypame UMOBUHE OJ1 TIO’Kapa U APyrux onacHocT 92,63%, ocraina
ocurypama umoBuHe 23,84%, ocurypame GpuHaHcHjcKUX ryouTtaka 371,43%.

3.3. PE3VJITATHU U3 ITIOCJIOBA OCUI'YPAIBA

Pexxujcku mopatak y yKyNHOj NMPEMHjU OCHTypama U caocurypama y 2018. roguHu mu3zHOCH
721.257(000) muHapa 1Mo CBMM BpCTamMa OCHTypama W CaOCUTYpama, a CTPYKTypa y YKYITHO]

IPEMUJH Ocurypama 1 caocurypama y 2018. rogunu je cneneha:

y 000
. Texunuka | Pexujcku
Bpcra ocurypama IIpemuja | IIpeBenTHBA o
npeMuja JA0/IaTaAK
Ocurypame o1 IOCJIEULIE HE3TOE 38.872 972 29.154 8.746
J10OpOBOJBHO 37JPaBCTBEHO OCUTYPAEhE 45.617 1.140 26.230 18.247
Ocurypame MOTOPHUX BO3MJIA 488.907 4.889 361.791 122.227
Ocurypame Ba3ayxoIioBa 24.264 0 16.985 7.279
Ocurypame II0BHUX 00jekaTa 6.672 67 3.603 3.002
Ocurypame IMOBHHE O II0Xapa U APYTUX OMACHOCTU 31.731 952 15.865 14.913
Ocrana ocurypama UMOBUHE 19.277 578 9.639 9.060
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. Texunuka | Pexujcku
Bpcra ocurypama IIpemuja | IIpeBenTHBA o

npeMuja JA0/1aTaAK
Ocurypama oJ1 OAroBOpHOCTH 300r yrioTpede MoTopHuX Bozmna | 2.512.486 49.209 1.970.082 493.195
Ocwurypame 01l OrOBOPHOCTH 300T yIoTpeOe Ba3ayXoIrioBa 6.869 69 5.083 1.717
OC.I/IpraH;e OJl OJITOBOPHOCTH 300T yOTpeOe IMIOBHUX 654 13 445 196
objekaTa
Ocurypame oJ1 OIIITe OATOBOPHOCTU 14.258 285 7.556 6.416
Ocurypame (UHAHCHJCKUX T'yOUTaKa 70 0 37 33
Ocurypame TpOILIKOBa IPaBHE 3aIUTUTE 698 7 419 272
IIpemuja He;KMBOTHHX OCHIypPama 3.190.375 58.181 2.446.889 685.303
Caocurypama - OCUTYpame Of TOCIEAULIE HE3TOJE 17.164 429 12.873 3.862
Caocurypama — T0OpOBOJFHO 3APaBCTBEHO OCUTYPAmbe 19.385 485 11.147 7.754
Caocurypama — OCUTypame MOTOPHUX BO3WIIA - KACKO 14 0 10 3
Caocurypama — OCUTypame IMUHCKUX BO3MJIA - KACKO 5.260 132 3.814 1.315
Caocurypama — OcUrypame IMOBHHE O] II0)Kapa U APYTUX 20405 612 10203 9.591
OITaCHOCTH
Caocurypama — ocTajla OCUT'ypamba UIMOBHHE 25.131 754 12.565 11.812
Caocurypama — OCUT'ypambe 0]l OMILITE OJrOBOPHOCTH 2.234 45 1.184 1.006
Caocurypama — ocurypame (UHAHCH]CKHX I'yOUTaKa 1.300 0 689 611
IIpemuja He;KMBOTHHUX CAOCUTYPambha 90.893 2.457 52.485 35.954
YKkynHo (IpemMHja OCUTypamba M CA0CUTyPAHa HEXKHBOTHHX 3.281.268 60.638 2.499.374 721.257

OCHIypama)

Tabena 6p. 10: Cmpykmypa yxynne npemuje ocueyparsa Apywmea na 31.12.2018. zo0une

Hajsehu yneo y npemuju [pymTBa u gasbe ynHu OcUrypame o1 OJrOBOPHOCTH 300T yroTpede
MoTOpHUX Bo3mia. Y 2018. rogunu 3abenexeH je pacT oBe BpcTe ocurypama 3a 7,46% y oqHocy Ha

2017. ronuny.

3.4. VKYIIHU NOCJIOBHU (@YHKIIMOHAJIHU) IPUXOU U PACXOJU JPYILITBA
HA JIAH 31.12.2018. TOJUHE

a) Ilpuxoou
v 000
Pen.op. Onnuc H3noc
1 IIpuxoau o nmpeMuje OCUIypama M CA0CUTypama 3.051.713
a) OOpadyHaTa npeMHja HOKMBOTHUX OCUTYpamba U CAOCHTyparba 3.281.268
6) IIpeMuja mpeHeTa y caocurypame-nacuBa (3.762)
1) [Ipemuja npenera y peocurypame (74.061)
1) IToBehame pezepBy 3a MpeHOCHE NMPEMUjE U PE3EPBH 32 HEUCTEKIIEC PU3HKE OCUTypama 1
CaoCHUTypama (151.731)
2 IIpuxoau o1 MOCJI0BA HENOCPE/IHO MOBE3AHUX €A NOCT0BHMA OCHTYPHba 28
3 OcTaju nocJ0BHM NPUXOAHU 80.803
YKynHo: 3.132.545
Tabena 6p. 11: Ilocnosnu npuxoou na 31.12.2018. zooune
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01.01.-31.12.2018. 200une

0) Pacxoou
y 000
Pen.op. Onnuc H3noc
1 Pacxonm 3a nyropouna pesepBucama U YHKIIMOHAJIHE ONPHHOCE 243.648
a) Ocranm pacxosy 3a JyropovHa pe3epBUcamba U QyHKIMOHAIHE JOIPHHOCE 125.625
6) JlonpuHOC 3a NPEBEHTHBY 62.966
1) lonprHoc rapanTHOM (OHITY 55.057
2 Pacxonm HakHaja IITETA M YTOBOPEHUX M3HOCA 1.296.398
a) JInkBuMpaHe MTeTe HOKUBOTHUX OCUTYpama 1.046.913
0) Pacxomu u3Bmuhaja, mporieHe, TUKBUAAIN]E U HCIDIATE HAKHAA IITETA U
YTOBOPEHUX H3HOCA 228.855
11) JInKBuMpaHe mTeTe — YACNU y ITeTaMa CA0CUTypama 29.269
1) Ipuxoam ox ydentha peocurypama 1 peTponectja y HaKHaJ| ITeTa 5.243
e) [lpuxoaum ox yuentha caocurypama y HaKHaJI1 IITETa 3.396
3 PesepBucane mrere - nopehame 195.334
4 IIpuxoau mo oCHOBY perpeca u Ipoaaje ocurypanux omrehennx creapu 85.218
5 IToBehame oCTAINX TEXHUYKHUX PE3CPBH - HETO 74.008
YKynHo: 1.724.170
Tabena op. 12: Ilocnosnu pacxoou na 31.12.2018. 2ooune
u) Ilocnosenu /looumax
¥ 000
Pen.op. Omnuc H3noc 2017. ron. H3noc 2018. ron.
1 a) JloduTak-0pyTo MOCJAOBHHU Pe3yJITAT 1.429.636 1.408.375

Tabena op. 13: JJobumax — 6pymo nocnoguu pesyimam

HpymTBo je y 2018. romquan ocTBapuiio maj opyTo mociaoBHOT nooutka o 1,49% y omHoCy Ha
2017. ronuny.

3.5. YKYIIHU TPUXOIHN U PACXO/IU Ol THBECTHPAIbA CPEJICTABA

OCHUT'YPAIBA IPYHITBA HA TAH 31.12.2018. TOAUHE

a) Ilpuxoou
¥ 000
Hsnoc
Pen.op. Onnuc y 000
1 [Tpuxoau o1 3aBUCHUX M NPUIPYKCHUX MPABHUX JIMIA U O 33jeTHHYKHX MTOJyXBaTa 5.373
2 [Ipuxonu on kamata 114.915
[Mpuxonu on yckialhuBama BpeAHOCTH (PMHAHCH]CKHUX CPEACTaBa KOja ce UCKa3yjy 1o (ep BpeaHOCTH
3 Kpo3 OmitaHc ycnexa 13.313
4 IIpuxoau ox ynarama Off HEMOKPETHOCTH 2.686
5 Jobuiu of mpojaje XxapTrja oJ BpSAHOCTH 0
6 Ilo3uTuBHE KypCHE pa3iIMKe U3 AKTHBHOCTU MHBEHCTHPAHHA 2.835
7 OcTanyu Npuxoay o OCHOBY UHBECTUIIOHE AKTHBHOCTHU 362
YKynHo: 139.484
Tabena 6p. 14: [Ipuxodu 00 unsecmuparsa cpeocmasa ocuzypared
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0) Pacxoou
y 000
Pen.op. Onnuc H3noc
1 Pacxonu no oCHOBY ynarama y HEHOKPETHOCTU 100.362
Pacxonu no ocHOBY yckiahjuBama BpeAHOCTH (PUHAHCH]CKHUX CPEACTaBa Koja ce McKazyjy 1o dep
2 BPEJHOCTH Kpo3 OMIIaHC ycnexa 4.313
3 HeraTuBHe KypcHE pa3iuKe U3 aKTUBHOCTH UHBEHCTUPAmha 4.642
4 I'yOnum npu npojaju XapTuja o BpeTHOCTH 0
5 OcTanu pacxoy 0 OHOBY HHBECTUIMOHUX aKTUBHOCTH 3.156
YKynHo: 112.473
Tabena 6p. 15: Pacxoou no ochogy uneecmuparsa cpeocmasa ocueyparsd
u) /lobumak u3 uneecmuyuone aKmueHoCmu
v 000
Pen.op. Omnuc H3noc 2017. ron. H3noc 2018. roa.
1 a) loduTak U3 MHBECTHLIMOHE AKTUBHOCTH 70.075 27.011
Tabena 6p. 16: Jlobumak u3z uneecmuytorHe aKkmueHoOCmu
JpymiTBo ce npu neduHucamy 00MMa HHBECTUPAmba U CTPYKTYpe MHBECTULIMOHOT MOPTQOoIHja
PYKOBOJIHUIIO:
1. 3axonmma u nponucuma Haponue 6anke CpOuje Koju ce ogqHoce Ha 001acT HHBECTUPAhA
2. WMIIEpPaTHBOM OUyBama pEalHe BPEIHOCTH CpelCTaBa OCHIypaHHKa, y3 Moryhu mopact
BPEIHOCTH 32 oJpel)eHn MPHUHOC
3. MMHMMH3UPAKHEM PU3UKA UHBECTUPABA, Y3 MAKCUMU3UPAKE IPUHOCA
4. ynarameM Yy TPXKUIIHO JIMKBUJIHE MHCTpPyMEHTE Yy oJromapajyhoj cpasmepu KojoM ce
00e30ehyje TMKBHIHOCT ¥ COJIBEHTHOCT J{py1iTBa
5. mpodurabunnomhy u eduxacHourhy nocnosama Jpymrsa.

VY cTpykTypu noptdoimja XxapTuja o1 BpeIHOCTH Hajehe penaTuBHO yuemrhe UMajy Ty>KHUYKE
XapTuje o] BpeIHOCTH Koje u3naje Pemybnuka CpOuja.

3.6. TPOILIKOBU CITPOBOBEILA OCUI'YPAIBA

¥ 000
Pen.op. Onuc H3Hoc

1. Tpomxosu npudase 891.788
a) [IpoBusuja 116.221
6) OcTanu TpPOUIKOBH NpubdaBe 790.186
1) [IpoMeHa pasrpaHuYeHNX TPOIIKOBa Nprbase-noBehame (14.618)

2. TpoumkoBH ynpase 406.906
a) AMopTH3anuja 4.860
6) TpomkoBy MaTepujaja, eHepryje, yciuyra 1 HeMaTeprjaJHi TPOUIKOBH 235.901
1) TponkoBM 3apajia, HAKHAA 3apajia ¥ OCTAJIN JINYHH TPOUIKOBH 165.714
1) Ocrany TpOIIKOBH yIpaBe 431

3. OcrtaJyin TpomkoBy cipoBolema ocurypama 0

4. IIpoBu3nja on peocurypama (7.139)
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YkynHo:

1.291.556

Tabena op. 17: Tpowkosu cnposoherva ocuzyparsa

3.7. JOBUTAK U3 PEJOBHOI IIOCJIOBAIHA IIPE OIIOPE3NBAIHA

¥ 000
Pen.op. Onnuc H3noc
1 IocaoBHn J100UTAK-HETO IOCTOBHH Pe3yJaTaT 143.830
DOUHAHCHjCKH IPUXO0AU 0CHMM (DMHAHCHUjCKHX NPHUXO/Ia 110 OCHOBY MHBECTHLMOHE
2 AKTHBHOCTH 692
IIpuxonu ox ycknahupama BpeAHOCTH NOTPAKMBAKA M APYre HMOBHHE KOja CIIYXKH 32
3 o0aB/bame 1eJIaTHOCTH 190.183
4 OcraJym npuxoan 1.078
DOUHAHCHjCKH PacX0AH 0cUM (HHAHCHjCKHMX PAaCcX0Ja 110 OCHOBY HHBECTUIIMOHMX
5 AKTUBHOCTH (655)
Pacxonu no ocHoBy o0e3Bpel)ema moTpazkuBama U Apyre MMOBHHE KOja CJIyKH 32
6 00aBJ/bambe J1EJIATHOCTH (124.080)
7 OcTanu pacxoau (48.752)
YKynHo: 162.296
Tabena op. 18: Jlobumak u3z pedosHo2 nOCI08arba NPe ONOPE3UBAFLA
3.8. JOBUTAK IIPE OITIOPE3NBAIBA
y 000
Pen.op. Omnuc H3noc
1 JlodnTak U3 pelOBHOT MOCJI0BAKA NIPE ONIOPE3UBAA 162.296
2 Heto ry6uTak mocjioBama Koju ce 00yCTaB/ba, HeraTUBHU e()eKTH NIPOMeHe (1.703)
PaYyHOBOACTBEHHX MOJHUTHKA U HCIPABKH I'PelIaka U3 PAaHUjUX Mepuoaa )
YkynHo: 154.593
Tabena 6p. 19: JJobumax npe onopesusarsa
3.9. HETO JOBUTAK
¥ 000
Pen.
i, Onuc H3noc 2017. roa. H3noc 2018. rox.
1 |[doOuTak nmpe onope3uBama 297.169 154.593
2 |[lope3 Ha nodurak (46.509) (35.678)
3 Jlo6uTak 1Mo 0CHOBY KpeHpama OJ10:KeHUX NMOPECKHX CPeIcTaBa 1.267 917
U CMamberha OJI0KEeHNX MOpecKnX odaBe3a )
YkynHo: 251.927 119.832

Tabena op. 20: Hemo 0obumax

VY 2018. roquan Heto moOurak u3Hocuo je 119.832 (000) mmuapa, Te je mpopHUTAOHIHOCT
JlpymTBa cmameHa y nopehemwy ca 2017. roguaoM, Kana je uctu u3Hocuo 251.927 (000) nunapa,
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IITO MPEJCTaBJba Maja HeTo go0uTKa o 52,43%.
3.10. TEXHUYKE PE3EPBE

v 000
Omnmnc 31.12.2017. 31.12.2018.
Pe3sepBe 3a npeHocHe npemuje 1.475.191 1655450
Pe3epBe 3a HeucTekie pusnke 276.068 321.548
Pe3epBucane mrere 1.367.834 1.545.508
Ykynno 3.119.093 3.522.506
Tabena op. 21: Texnuuxe pesepese
IV UHBECTHUPAHA CPEACTBA TEXHUYKUX PE3EPBU
v 000
2018.
Omnnc
H3Hoc Y%
XaprHje o BpeIHOCTH M HHCTPYMEHTH TP)KMINTA HOBIA KOje Cy m3nanu Perryonnka
CpOwuja, np>xaBe wianune EBporcke yHuje nny opraHu3alyje 3a eKOHOMCKY capaimby 1 o
g . 2.358.956 66,97 %
pa3Boj, HeHTpaIHe OaHKe AprkaBa WiaHWIa EBporicke yHUje WM AprkaBa YiaHMIA
HaBeJIeHEe OpTraHM3allHje, OHOCHO 32 KOje rapaHTyje HeKH O]l HaBeIeHHX cy0jekara
Jy’KHUYKE XapTHje Ol BPEIHOCTH KOjUMa Ce TPTyje Ha TPKHUIITY XapTHja O BPEIHOCTH 0 0%
YCKJIa/ly ca 3aKOHOM 0
AK1pje KojuMa ce Tpryje Ha TP>KHUILTY XapTrja ol BPEIHOCTH Y CKJIAAY Ca 3aKOHOM 117.344 3,33%
AK1yje KojuMa ce He TPryje Ha TPKHUIITY XapTHja O BPEIHOCTH aKoO j€ HUXOB 0 0%
n3aBaal] MpaBHoO JIMIE Koje uMa ceaniure y Pemmyomumm Cpouju ’
HemnokperHocty u apyra cTBapHa npaBa Ha HETIOKPETHOCTHMA — aKo Cy YIIHCaHe y
3eMJBHIIHE, OHOCHO JIpYyT'e jaBHE Kbure y Pemyonuiy, ako JOHOCE IPUHOC, aKo je 347229 9.86 %
BUXO0Ba KyITOBHA IIeHa ozipel)eHa Ha OCHOBY IporeHe oBianheHor MporekHuBada 1 ako ’ ORI
cy 6e3 Tepera
Jeno3utn kox 6aHaka Koje nmajy cexumre y Perryommmu Cpouju 650.000 18,45 %
ToroBuHa y GrarajHu ¥ Ha padyHy JIPYLITBA 33 OCUT'Yparbe 1.588 0.05%
Pe3epBe 3a mpeHoCcHE IpeMuje, pe3epBUCaHe MITETE U OCTalle TEXHUYKE Pe3epBe Koje
1a/1ajy Ha TEPET caocurypaBaya, peoCHrypaBada u peTpolecuoHapa, /10 BUCHHE BUXOBE 47.389 1,35%
KIbUTOBOZICTBEHE BPEIHOCTH
[NorpaxxnBama 3a HegoCHENe NPEMHjE HEUCTEKINX HEXMBOTHUX OCHTyparba, 0 0%
CaoCUrypama 1 peocurypama 0
> 3.522.506 100%
Tabena 6p. 22: [lokpuhe mexnuukux pesepsu
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V AJEKBATHOCT KAIIUTAJIA

y 000 ocum X
Bpoj (0J117(8 H3noc
I |TIPUMAPHU KATIMTAJI (1+2+3+4+5) 1.098.129
1. | Ynnahenn OCHOBHHM KamuTaj 110 OCHOBY OOMYHHMX aKIIHja 486.923
) Pesepse yTBpljeHe CTAaTyTOM H JIPyrHM aKTHMA JIPYIITBA, OCHM PE3EPBHU MOBE3AHUX C 0
" |mpedepeHIMjaTHIM aKIHjama
3. | PeBanopu3alMoOHE pe3epBe C HEPEaTU30BaHUM peE3yITaTuMa 172.948
4. |Hepacnopehenn noburak paHujux roanHa 378.342
5. |Hepacnopehenu noburak texyhe rogune, mo 50% 59.916
II | AOIIYHCKU KAIIUTAJI (6+7+8) 154.800
6. | YniaheHn OCHOBHHM KamuTall 110 OCHOBY NpedepeHINjaTHAX aKIHja 154.800
7. | Pe3epBe nmoBe3ane ¢ npedepeHIrjaIHIM aKIjama 0
8. | lyropoune obaBe3e Koje ce MO’y KOHBEPTOBATH Y KalluTall 0
IIT |OABUTHE CTABKE, ITPBU JIEO (9+10+11+12) 4.116
9. |Hemarepujanna nmoBuHa (y1arama) 4.116
10. | OTKynJbeHE CONCTBEHE aKIHje 0
11. |T'yOurak Tekyhe romuHe ¥ HEITOKPHBEHH I'yOUTAK PaHUjUX TOIUHA 0
12. | Pa3nuka HEIMCKOHTOBAHUX Y AWCKOHTOBAHHWX PE3EPBUCAHMX LITETA 0
IV |TAPAHTHU KAIIUTAJI (I+1I-111) 1.248.813
V |OABUTHE CTABKE, IPYTU AEO (13+14+15) 29.036
13. | Vaenu, omHOCHO aKnyje Apyrux APYIITaBa 3a OCHI'ypame ca cenuiureM y Permryommiu Cpouju 24.619
14 Hero usHoC ynarama y MHCTpYMEHTe CyOOpAMHUPAHOT IyTa U JIpyTe AYKHUYKE 0
" | MHCTpYMEHTe ITpaBHUX JIMIA y KOjuMa JIPYIITBO UMa KOHTPOJIHO yderhe
15. |HenuxBuaHa cpeacraa 4.417
VI |TAPAHTHA PE3EPBA, IIPEJIMMMWHAPHU PE3VIITAT (I+1I-111-V) 1.219.777
16. | Onburak 3a ciry4aj u3 wiana 124. cras 6. Tauka 1) 3axona 0
17. | Onburak 3a ciy4aj u3 wiana 124. cras 6. Tauka 2) 3akoHa 133.314
18. | Onburak 3a ciry4aj u3 wiana 124. cras 6. Tauka 3) 3akoHa 0
VII I'APAHTHA PE3EPBA, KOHAYHU PE3VIITAT, PACIIOJIOXXVMBA MAPI'MMTHA 1.086.463
COJIBEHTHOCTH (VI-16-17-18)
VIII 3AXTEBAHA MAPI'MHA COJIBEHTHOCTMU 3A HEXKMBOTHA 588,847
OCUI'YPALA/PEOCUT' YPAE (unan 126. 3akona — O6pazar; 3SMC-HO/PE)
PA3JIMKA PACTIOJIOXKUMBE N 3AXTEBAHE MAPI'MHE COJIBEHTHOCTU 3A
IX |HEXHNBOTHA OCUT'YPAIA/PEOCUI'YPAILE (unan 126. cras 9. u wian 127. cras 2. 497.616
3axona) VII-VIII > 0
OZIHOC 3AXTEBAHE MAPT'MHE COJIBEHTHOCTU 3A HEJXKMBOTHA
X |OCUT'YPABA/PEOCUTYPAKE 1 TAPAHTHOI" KAITUTAIJIA (unan 128. cras 1. 3akona) 0,47
VIII/IV<3
XI |HU3HOC MMPOIMMCAH YJIAHOM 27. 3AKOHA (y cknany ¢ BaxkehoM T03BOIOM 3a paj) 378.223
Mamuunu 6poj: 17176471 I[IHUB: 100000563 20/38
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Bpoj (0J117(8 H3noc
XTI PA3JINKA TAPAHTHOT KAIIMTAJIA 1 NU3HOCA ITPOIIMCAHOI" YWIAHOM 27. 870.590
3AKOHA (unan 128. craB 2. 3akona) IV-XI > 0 '

Tabena op. 23: Aoexeamnocm kanumana 31.12.2018. 200.

HpymtBo je Ha man 31.12.2018. ucnyHHIIO CBe ycJOBE KOjU CE€ OJHOCE Ha aJIeKBaTHOCT

KanuTana, IpornucaHe 3aKOHOM O OCUTYpamy U MO3aKOHCKUM aKTHMa TaKo LITO:
1. Ognoc 3axTeBaHe MapruHe COJIBEHTHOCTH U TFapaHTHOr KanuTtana uzHocu 0,47

2. Ognoc INapanTHE pe3epBe (pacnojoXuBa MapruHa COJIBEHTHOCTH) M 3aXTEBaHE MapruHE

COJIBEHTHOCTH H3HOCH 1,85

Takole, rapanTHu KanuTan je Behu o M3HOCAa OCHOBHOT KaluTajla MPONMCAHOT YJIaHoM 27.

3akona 3a 870.590 (000).

Mamuunu 6poj: 17176471 I[IHUB: 100000563
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VI PE3EPBUCAHE HITETE

PesepBrcane HacTale MPHjaB/bEHE a HEPELICHE IITETE WsHoc Koedummjent 3a VkynHO VkymHo
WIndpa O Tora PE3EPBHCAHUX |  pe3epBalujy VkynHo pe3epBucane pes3epBucane
- Op Bpcra ocuryparba VikymHo,  6poj OmroramsHoc| * ycranux | tpomkosa y Besn|  pesepBucane HacTase HacTase
6poj | peHTHHX R T PCHTHUX | yonppjaBibeHiX| ca pemaBameM mrere NpHjaB/beHe 2 | HENpHjaBIbEHE
e HTHRSTE mreTa mrere HepelieHe ITeTe mrere
1 2 3 4 5 6 T=6%(3+5) 8=6*3 9=6*5
01 |OcHryparbe o TIOCTE/HIA HE3TOME 38 0 2.577.119,85 0.00 13.070.189,33 | 1,212654749 | 18.974.783,78 | 3.125.156,62 | 15.849.627,16
02  |3npaBcTBEHO OCHTYpambe 6 0 1.092.600,00 0.00 6.935.015,40 | 1,212654749 | 9.734.725,94 1.324.946,58 | 8.409.779,36
03 |OcHryparbe MOTOPHUX BO3HIA 388 0 69.870.735,94 0.00 38.953.589,23 | 1,212654749 | 131.966.334,73 | 84.729.079,75 | 47.237.254,98
06 |OcHryparbe MIoBHUX objekarta 0 0.00 7.474,48 1,212654749 9.063,97 0,00 9.063,97
08 grffgggjze MMOBITHE OJf IOKapa ¥ JIpyrux 5 0 9.891.180,28 0.00 1.730.390,29 | 1,212654749 | 14.092.952,74 | 11.994.586,74 | 2.098.366,00
09 |Ocrana ocHryparma HMOBHHE 5 0 756.921,00 0.00 1.546.027,74 | 1212654749 | 2.792.681,72 917.883,85 1.874.797,88
jo | OcHryparme oft oarosopHoCTH s6or 1171 47 591.627.096,27 |143.438.554,46 530.204.432,59 | 1,212654749 | 1.360.394.331,05 717.439.407,93 | 642.954.923,12
yrmorpebe MOTOPHUX BO3MJIA
13 |Ocuryparme o ommITe OTOBOPHOCTH 21 0 4.923.342,5 0.00 1.297.230,66 | 1212654749 | 7.543.407,59 | 5.970.314,66 | 1.573.092,92
YKYITHO HEXKMBOTHA OCUTYPARbA 1634 47 680.738.995,84 |143.438.554,46 593.744.349,73 1.545.508.281,52| 825.501.376,13 | 720.006.905,39
YKYIIHO: 1634 47 680.738.995,84 |143.438.554,46 593.744.349,73 1.545.508.281,52| 825.501.376,13 | 720.006.905,39

Tabena op. 24: Pezepsucane wimeme

VYkymHo je pe3epBucano 1.634 mrera, koje ca TpomkoBuMa nzHoce 1.545.508.281,52 nunapa, oz Tora yKyrHo pe3epBUCaHE HAcTalle MPHjaBJbEHE a

HepemieHe mrere u3Hoce 825.501.376,13 nunHapa, a yKymHO pe3epBHCaHE HacTaje HelpHjaBJbeHE

Mamuyru 6poj: 17176471 MB6: 100000563
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6.1. IPUMEHA YCJ/IOBA U TAPU®A

HpymtBo je y Toky 2018. rogune, kao jeqHa off yrOBOPHUX CTpaHa, 3aKJby4HBAJIO YrOBOPE O
OCHUTYpamy, YMjU Cy CacTaBHU Jieo Baxxehu ycioBu ocurypama 1 00pauyHaBajo MpeMHjy Ha HA4MH
npensuhen tapudama, y3 00aBE3HO MOIITOBAKE 3aKOHCKUX, MOA3AKOHCKUX MPOTHUCAa M MHTEPHHUX
akara. Takohe, JIpymTBo je, mo HacTaHKy mTeTHOT norahaja, cBoje ob6aBe3e yrBpheHe yroBOpoM 0
OCHUTYpamy, YHjU Cy YCIOBU CACTaBHHU €0, PEIOBHO U3MHUPHBAJIO.

Toxom 2018. ronune, M3BpuHu on6op JpymTsa noHeo je cienehe HOBE M M3MEH-EHE YCIOBE U
Tapude:
e 1npBo Tpomeceyje - Q1:

— noHomewe [ToceOHMX ycnoBa 3a KOMOMHOBAHO OCUTYpambe Mpeay3eTHUKA, MUKPO M MaJIUX
npexyseha (Op. 64 on 08.02.2018. romune), xao u mnparecha Tapuda npemuja 3a
KOMOMHOBAHO OCHUT'Ypame Mpeay3eTHHKA, MUKPO U Manux npemyseha (6p. 65 ox 08.02.2018.
TOJIMHE) ;

e Jpyro Tpomeceyje — Q2:

— HHUje OWJIO HOBUX MJIM U3MEHCHHX YCIyTra OCUTYpamba;
e Tpehe Tpomeceyje — Q3:

— JqoHomewe [loceOHuX ycioBa 3a KOMOWHOBAHO OCHIYpame€ 3ajelHUYKHX JeJloBa
BUIIECNIPAaTHUX CTaMOEHMX 3rpajga MacuBHe TrpaheBuHcke karteropuje (O0p. 290 on
21.08.2018. romuue) m Tapuda 3a KOMOMHOBAHO OCUTypam€ 3ajelHUYKHUX JIEIOBa
BUIIECNIPAaTHUX CTaMOEHMX 3rpajga MacuBHe TrpaheBuHcke karteropuje (O0p. 291 on
21.08.2018. rogune);

— JoHomewe Omnyke 0 M3MEHH M JOMyHH J[OMYHCKMX YCIIOBa 3a OCHI'Ypame Y4YEeHUKa U
cTyaeHara of mocnenuia Hecpehnor cimydaja (aesroae) (6p. 300 ox 30.08.2018. rogune u
npeunnthen teket O6p. 300/2 ox 30.08.2018. rogune), Omiyka o u3MeHu u nonyHu Tapude
peMHje 3a ocurypame of nmocuenuia Hecpehror ciyudaja (aesroze) (6p. 301 ox 30.08.2018.
roauHe), kao u [loceOHM yCIIOBH 3a OCUTYpame YUCHHKA M CTYyIEHATa 3a CIy4aj XHpYpIIKe
MHTEpBEHIMje Kao mocienuie Hecpehnor ciyuaja (Hesroze) (6p. 302 ox 30.08.2018.
TOJINHE);

— JIOHOIIEHE YCIIOBA 3a OCUTypame MpOo(ecHOHATHE OJrOBOPHOCTH YIPaBHHMKA CTamMOeHe
3ajennune (0p. 323 ox 18.09.2018. rogune), kao u Tapuda 3a ocurypame npodecruoHaNIHe
OJITOBOPHOCTH yIpaBHUKaA cTambene 3ajeauuue (Op. 323/2 ox 18.09.2018. rogune).

e 4eTBPTO TpoMeceyje — Q4:

— noHomewe OmIyke 0 U3MEHHU U JIOTyHU JIOMyHCKHX YCIIOBa 3a OCUTypame rOCTH]y XOTea,
MOTeNa, KaMIoBa, OyHTraJIoBa, OAFCKHUX JICUHIIUINTA U CJ1. O MOCTIeIUIa Hecpehuor
ciyyaja (06p. 395 ox 14.11.2018. ronune u npeuntthen tekcr  6p. 395/2 ox 14.11.2018.
roauHe, Oayke 0 U3MEHH U IoTyHH Tapude npemuje 3a OCUTYpame O]l  MOCIenuIa
Hecpehnor ciydaja (uesrone) (0p. 397 on 14.11.2018. rogune), Opnyke O U3MEHH U
nonyHH JIOMyHCKHX yCIIOBa 32 OCHT'YPambe TYPUCTa U M3JIETHHKA on nocieanna
Hecpehuor ciyuaja (uesrone) (Op. 398 ox 14.11.2018. romuHe u mpeuumnheH TEKCT Op.
398/2 ox 14.11.2018. ronune), Omiyka 0 U3MeHU 1 JonyHH JlOmyHCKMX YyciioBa 3a
OCHTYpambe TOCIeTHIIAIA KYITYPHO-YyMETHUYKUX, CHOPTCKAX M JPYrHX TPUPENOH Of
nocnenuia Hecpehnor ciy4aja (aesrone) (6p. 399 o 14.11.2018. rO/IMHE u
npeunirhed Tekct Op. 399/2 ox 14.11.2018. roaune);

— noHomewe Omiyke 0 u3MeHHU 1 JomyHu OMIITHX YCIIOBa 3a OCUTYpambe JIMLA O]

nocnenuia Hecpehuor ciydaja (aesrone) (6p. 406 ox 26.11.2018. rogune u
npeunirhed tekct Op. 406/2 ox 26.11.2018. ronune).
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6.2. U3BPIIEILE OBABE3A 110 OAJIUTETHUM 3AXTEBUMA

JIpyIITBO je ca BUCOKOM a)XypHOIINy penraBajo OAIITETHE 3aXTEBE IMOJHETE Y U3BEIITAjHO)]
TOIMHU, Ka0 M OHE NpPEHETe M3 MPETXOJHE TOAMHE, a HCIUIara je BpIICHa MCTOr WU
HapEeIHOT JJaHa O] JaHa yTBph)UBama BUCHHE HAKHA/IE IO OJIIITETHOM 3aXTEBY.

IIpoceuyan BpeMeHCKM POK pemiaBama Imrera y 2018. romxuHu ox JaHa mpujaBe a0 JaHa
pemaBama 3a penoBHe mrere uznocu 37,30 gana, a 3a wrere y crnopy 723,24 nana, 10K
MpoceyYaH BPEMEHCKH POK O] pelllaBama /10 UCIUIaTe MITeTa 3a peAoBHE U3HOCH 3,36 naHa, a
3a mrere y cnopy 0,41 nan. IIpoceyan BpeMEHCKM pOK O] MpHjaBe J0 JHMKBHIAIM]E Ha
YKYITHOM HMBOY (3a cyacke U penoBHe mrere) 3a 2018.ronuny nznocu 50,60 naHa.

6.3. bPOJ U U3HOC PEHHEHUX HITETA (PEJOBHE U Y CITIOPY) I10 BPCTAMA
OCUT'YPAIbA 3A ITEPUO/ 01.01.-31.12.2018. TOIMHE

Indpa YxkynHo
BO Tun mrere y 000
0poj 753
Penosne H H3HOC 33.523
0poj 3
1 C H
0 yAcKe HU3HOC 97
opoj 756
Yiymio — 33.620
0poj 1.372
Penosne 73 H3HOC 42.408
0poj 0
02 Cyacke A3 PO)
H3HOC 0
opoj 1.372
Yiymio — 42.408
0poj 5.178
P AK
CAOBHE W3HOC 317.193
03 Cyncke AK Opoj 3
A H3HOC 2.472
opoj 5.181
Yiymio — 319.665
0poj 3
P
cAOBHE H3HOC 75
0poj 0
C
06 YACKE H3HOC 0
opoj 3
YkynHo Po)
N3HOC 75
6poj 11
P IT
08 cAOBHE 0 H3HOC 798
Cyncke 1o 0poj 0

Mamuunu opoj: 17176471 I[TUB: 100000563
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H3HOC 6.615
: 1
Yiymito ng:::c 7.413
' 2
PenonHe 1o 1/163II){(()30 1 1.1959
09 Cyncke no H63I1){(()jc g
: 3
Yiymito nﬁ:::::c 11.1?59
6poj 3.809
PenonHe A0 I/I3II){(()jc 536.682
10 (Cyncxe A0 nii(jc 1223%1379
i 4.032
Yiymito nﬁ:::::c 659(?261
6poj 14
PenonHe On I/I3II){(()jc 1.502
13 Cynexe OA I/I63II){(();iC 1 ;8
poj 15
Yiymito nsl::;lc 1.680
YkymHO 0poj: 11.609
Y KyIHO U3HOC: 1.076.181

Tabena 6p. 25: bpoj u usHoc pewienux wmema
VY 2018. roquan ykymHO je pernero 11.609 mrera y uznocy ox 1.076.181 xuspana auaapa.

VII 3BALITUTA TIOPT®E/bA OCUT'YPAIBA

JIpyIITBO je MOCIOBE OCHI'ypama, 00aBJbajio y CKJIAAYy ca MPOMUCHMA, CTaHAapAuMa CTpYyKe
OCHUTypama U aKTyapCKUM HayeluMma, paBUINMa yIpaBJbakba PU3UKOM M ITOCIOBHUM CTpaTerujama
HpymtBa. Y cBOM mocinoBamy, JpymTBo je mocrymano y ckiany ca oapeadama IIpaBuimHuka o
yCJIOBHMMA U HAYMHY CAOCHTypamha U PEOCUTypama, U Ha Taj HaYMH 00e30e1uII0 3aTuTy noprdesba
OCHTypama:

1. JlpymTBO je naBajo BHUILIAK pU3WKA IPYrHMM OCHTYpaBayMMa y CAOCHTypame, Ha Taj Ha4uH
00e30eh)yjyhu Xopu30HTaJIHY paclofeny pu3HKa;

2. JIpymITBO je M3BPIIWIO W BEPTUKAIHY PaCIOJENly PU3MKA, OJHOCHO M3PaBHAKE BHIIKOBA
pH3HKa U3HAJ COTICTBEHOT CaMOIIPHpIKaja MyTeM PEOCUTypamba.

VY nepuoay ox 01.01. — 31.12.2018. rogune [pymTBo je mumano 61 Baxehu, akTuBaH yroBop o
caocurypamwy. On Tora, 56 yroBopa ce OAHOCHIO Ha mpareha caocurypama, a y 5 yroropa o
caocurypamwy JlpymrBo je Ouimo Boaehu caocurypaBau. Y neny rae je JpymrTBo Boachu
caoCWrypaBau, Haj3HayajHUju maptHepu [pymTBa cy Omnu TpuriaB ocurypame a.n.0, beorpan u
I'mo6oc ocurypame a.n.0, beorpan, mok cy kon mparehux caocurypama Haj3HaYajHUJH MapTHEPU
Hpymtea 6mite komnanuje Generali ocurypame, Cpouja; Wiener Stadtische ocurypame, beorpan n
Uniqa He:XKMBOTHO ocurypame, beorpar.
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Taxohe, Tokom 2018. rogune, JpymTBo je MMaio akTUBHUX 12 yroBopa 0 peocurypamy 3a nmorpede
3alITUTE CONICTBEHOT NOpT(dhesba U TO:
* YrOBOpE O PEOCHUTYpamy BHILKA IITETA 3a ayTOOAroBOpHOCT y CpOuju, Kao U 3a TEPUTOPH]Y
3eMaJba MOTIHCHUIIA cucTeMa 3eneHe KapTe ca komnanujoM Jlynas Pe, beorpan;
* YroBOpE O KBOTHOM PEOCHTypamy OJTrOBOPHOCTH NMpPEBO3HHKa ca kKommnanujoMm Jlynas Pe,
beorpan;
* VYrOBOp O EKCIEJACHTHOM pPEOCHUTYpamy HMMOBHUHCKUX pH3UKa, ca kommanwjoM [lyHaB Pe,
beorpan;
*  YrOBOP O PEOCHUTypamYy OIIITE OJrOBOPHOCTHU ca komranujom Jlynas Pe, beorpan;
* (axynTaTUBHE YrOBOpE O peocurypamy ca komnanujom Jlynas Pe, beorpan.

JpymtBo je, Bogehu pauyHa o motrpedu 3amTure noprdesba, yroBope aedunucano wid Ha 0asu
HPONOPIUOHATHAX YTOBOPA O PEOCUTYparby BHIIKA PH3HKA, MM Ha 0a3W yroBOpa O PEOCHUTYPabY
BUIIKA [ITETa, y CKJIQIy ca BPCTOM OCHUTYparma, 00MMOM MOpTdesba KOHKPETHE BPCTE OCUTypama
TPKHUIITHKUX YCIOBA YTOBapama.

VIII IOKA3ATE/BU ITIOCJIOBAIBA IPYHITBA

I"apanTHa pesepsa (y 000)

= 1,85
Mapruna consentHoctu (y 000)

VYkymnHa yroBopena npemuja y 000

» = 10.550,71
Bbpoj 3anocnennx

Parmo tpomikoBa = 42.32%

TporkoBu u3Buhaja, mMporeHe, TUKBUIAII]E U
ucrutare mrera (y 000) = 0,21

Pemrene mrere (y 000)

I'oToBUHA ¥ TOTOBUHCKH CKBHBAJICHTHU

= 2,89
Kparkopoune o0aBese
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IX CTPYKTYPA UMOBHUHE HA JIAH 31.12.2018. 'TOAJUHE

Y 000
CTpykTypa

Pb ommc 31.12.2017. 31.12.2018. 2017, 2018,
CTAJIHA UMOBHHA 2.120.858 2.336.102 45,33% 44,97%

1. Hemarepujanna ynarama 4.116 4.116 0,09% 0,08%
2. CodrBep u ocrana npasa 10.196 9.277 0,22% 0,18%
3. Hexpernune, noctpojema u onpeMa 797.999 717.833 17,06% 13,82%
4. Jlyropounu ¢puHaHCHjCKH IIIaCMaH! 1.306.077 1.599.995 27,91% 30,80%
5. OcTana JyropovyHa CpeacTBa 2.469 4.881 0,05% 0,09%
OBPTHA UMOBHHA 2.557.967 2.858.995 54,67% 55,03%

6. 3ammxe 9.537 16.669 0,20% 0,32%

7 CrainHa cpecTBa HaMEbheHa TIPOJIaju 1
’ CpeICTBa MOCIOBama Koje ce 00ycTaBiba 101.837 58.956 2,18% 1,13%
8. [TorpaxuBama 108.040 248.509 2,31% 4,78%
9. Kpatkopounu ¢prHaHCH]CKH IIIaCMaHH 1.542.073 1.572.168 32,96% 30,26%
10. I'OTOBMHCKY €KBUBAJICHTU U TOTOBHHA 267.750 438.221 5,72% 8,44%
11. Ocrasia 00pTHa IMOBHHA 528.730 524.471 11,30% 10,10%
YKYIIHO: 4.678.824 5.195.097 100% 100%
Tabena op. 26: Cmpykmypa umosune [pyumea
CTPYKTYPA UMOBUWHE
60,00%

50,00%
40,00%
30,00%
20,00%
10,00%

0,00%

2017.

M CTanHa UMOBMHA

2018.

m O6pTHa MMOBMHA

[ToueTHO Mepeme HeMaTepHjaaHHMX yJarama BpIIM ce M0 Ha0aBHO] BPEJHOCTH WIH LEHH

KOIITama. AMOpTH3allMja HEMaTepHjalHMX ylarama Koja MOJJIeKY aMOpTU3alUjH BpIIM Ce
IPUMEHOM MPOTIOPIIHOHATHOT METOIa Y POKY O 5 M BHIIIE TOJJHA 110 OLICHH KOMHCH]E 32 MPOIICHY,
OCHM yJarama 4uje je BpeMe yTBpHEHO YroBOpOM, KaJa C€ OTHHCHBAKE BPIIU Y POKOBHMA KOJU
NPOMCTHYY W3 YroBOpa. 3a HeMaTepHjajiHa yiaramba ca HEOTPaHWYCHHM BEKOM Tpajamba He
obOpauyHaBa ce amopruzanuja. OOpauyH aMopTH3aIMje HEMaTepHjallHUX ylarama BpIIU CE O]
MOYeTKa HApeIHOI Mecella y OJHOCY Ha Mecell Kaja jeé HeMaTepHjalHO ylarambe CTaBJbEHO Y

ynotpeoy.

HexkpeTHuHe, mocTpojema W ONpeMy YWHU MaTepHjajHa HMMOBHHA KOoja C€ KOPHUCTH 3a
NpyXame YCIIyra, U3HajMJbHBambE IPyruMa, 3a aMUHUCTPATHUBHE CBpPXE, MPOJIajy y IIMJbY OUyBamba
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peasiHe BPEIHOCTH CpeACTaBa OCHUTypama W Jpyre morpebe, W 3a Kojy ce ouekyje aa he ce
KOPUCTUTH BHIIE OJ1 jeHE TOUHE.

[ToueTHO BpeAHOBam-E HEKPETHHHA, NMOCTPOjeha U OTPEMe BPIIM c€ M0 HaOaBHO) BPEAHOCTH,
WIM 10 IIeHW KomTama. HaGaBHYy BpeIHOCT OCHOBHOI CpeACTBa YMHHM (PaKTypHa BpPEIHOCT
nobassbada yBehana 3a 3aBHCHE TPOIIKOBE MO0 OCHOBY Ha0aBKe M 10 OCHOBY JI0OBOhema cpencTra y
cTame (PYHKIIMOHATIHE TPUIIPABHOCTH.

HakoH moueTHOr mpu3HaBama HEKPETHUHE, MOCTPOjeha U ONpeMa Ce HUCKa3yjy IO MOIITEHO]
BPEIHOCTH, YMAhECHO] 32 YKYITHY aMOPTHU3allMjy U YKYITHE HaKHa/HEe TyouTke 300r o6e3Bpehema, y
cknany ca MPC 16 — Hekpernune, nocrpojema U onpema.llpomieHy BpeaHOCTH MOCTpojema U
ommpeMe BpIIM MoceOHAa KOMHCHja KOjy uMeHyje M3Bpmuu oxbop /[lpymTBa, AOK NpOIEHY
BPEIHOCTH HEKPETHUHA BPILIU OBIAIThEeHH MPOLIEHUTED.

HMHBecTHIIMOHA HEKPETHHHA j¢ HEKPEeTHMHA KOjy JIpymITBO Kao BIACHUK WJIM KOPHUCHHK
(bUHAHCHCKOT JIM3MHTA JAPKH Py OCTBApUBamba 3apajie Of M3/aBama y 3aKyll WK paau yBehama
BPETHOCTHU KalluTala Wi Paay jJeAHOT U APYTOT.

[ToyeTHO Mepeme WHBECTHIIMOHE HEKPETHHWHE MPHIMKOM CTHIamba (HabaBKe) BPILIM c€ IO
Ha0aBHO] BPETHOCTU WMJIM IEHH KOIITama, y3 YKJbYyUMBamk€ 3aBUCHHX TpOIIKOBa HabaBke. Hakon
MOYETHOT NMpHU3HABaWka, HAKHAJHO MEpEeHhe MHBECTUIIMOHE HEKPETHHHE BPIIM Ce MO Mojeny dep
BpenHocTu. dep BpeHOCT HHBECTUIIMOHE HEKPETHUHE j€ HeHA TPIKUIITHA BPETHOCT, OJJHOCHO MEpU
ce Kao HajBepOBaTHHU]a 1IeHA KOja pEaIHO MOJKE J1a C€ JIOT0/IM Ha TPIKUILTY, Ha J1aH OUJIaHca CTama.

[Tponieny ¢ep BpenHOCTH MHBECTULMOHE HEKPETHHWHE BPIIM NPO(PECHOHATHO KBAJTHU(PHUKOBAH
IIPOLIEHUTES, HAa OCHOBY II0JIaTaka O TPXKMIUHUM IieHama HekpeTHuHa. IIpema map. 32 MPC 16
nporeHa rpal)eBUHCKUX o0jeKara U MHBECTULHMOHUX HEKpEeTHUHa je u3BpiueHa y 2018. ronunu on
crpane npenyseha 3a koncantunr "®@umakc", u3 Cmenepencke [lananke.

JpymtBo je y cBom bumancy crama Ha man 31.12.2018. rommHe MCKa3alo WHBECTHIIMOHE
HekpeTHUHE y BpeaHoctu ox 383.890 (000) nunapa.

JlyropoyHuM miiacMaHMMa cMaTpajy ce: yuemrhe y Kanmurainy; ylno3u y Ty)KHUUYKE XapThje Of
BpPEIHOCTU ca poKOM Jocrieha Ay)KUM O]l TOAMHY JaHa PAcIOJIOKUBE 3a MPOajy; AYTrOpPOYHHU
IUTACMaHM KOju ce JipKe 110 focreha, OTKYIJbeHe CONCTBEHE aKIfje, OCTAIH {yTOPOYHH YIO03H.

CMmameme BpeIHOCTH AYTOpOYHMX (MHAHCHCKHX IUIacMaHa je Hajsehum nernoMm mocnieauuna
nocneha u npexkmuxkaBama Jyropounux apxkaBHuX XOB koje pocneBajy y poky kpahem ox roqunay
JlaHa Ha KpaTKOpodHe (PMHAHCHjCKE IUIacMaHe, HITO je yjeIHO M y3poK moBehama BPEIHOCTH

KpaTKOpOYHHUX (UHAHCHjCKUX IIacMaHa. Cpencrsa cy Hajsehum JenoM MHBECTHpaHa y JIp>KaBHE
XOB.

v 000
IHorpaxkuBama 241.554
[lorpaxkxuBama 1O OCHOBY TIpEeMHje OCHTypama,CcaOCHIypama |

peocurypama 208.596
[ToTpaxuBamwa 01 peocUrypaBaya 1 peTpoLecuoHapa 1.881
IToTpaxuBama 3a perpece 12.463
Ocrana notpaxuBama 18.614
DOHUHAHCH)CKH IJIACMAaHHU 1.572.168
Kparkopounu neno3utu ko 6aHaka 650.000
duHaHCHjCKa CPECTBA PACIIONOKUBA 32 TPOJIAjy 386.012
XapTHje o1 BpeIHOCTH Koje ce ApxKe 10 Aocrneha - 1eo Koju JocmeBa 0

jeIHe roiuHe 421.758
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duHaHCHjCKa CPECTBA KOja ce UCKa3yjy Mo ¢ep BpeJHOCTH Kpo3 OnIanc

01.01.-31.12.2018. 2o0une

ycrexa 114.399
I'oTOBMHCKH €KBUBAJICHTH M TOTOBUHA 438.221
Texyhu pauynu xox 6aHaka 409.295
W3nBojeHa HOBYaHA CPEICTBA M AKPEAUTUBU 8.567
JIeBU3HM pauyHU KoJ OaHaka 20.359
AKTHBHA BPeMEHCKa pasrpaHuYema 477.082
Pasrpanndenu TpomkoBH rnpubaBe OCUTypama 438.935
Jlpyra akTUBHa BPEMEHCKa pa3rpaHUYEHa 38.147
TexHuuke pe3epBe Koje Tmaga Ha TepeT CaoCUrypaBaua,
peocurypaBava u peTpouecuoHapa 47.389
Pe3epBe 3a mpeHocHe mHpeMHuje KOje Magajy Ha TEpeT caocurypaBaua,
peocurypaBaya U peTpolecuoHapa 27.372
PesepBucane mrere Koje majgajy Ha TEpeT caocurypaBada, peocCHrypaBaya
U peTpoliecuoHapa 20.017
X CTPYKTYPA KAIIUTAJIA U OBABE3A HA JIAH 31.12.2018.
000
Crpyxrypa
P.B. (0)117(¢ 31.12.2017. | 31.12.2018.
2017. 2018.
KATIUTAJL 1.188.499 | 1.312.845 | 25,40% | 25,27%
1. | OCHOBHU U OCTAJIM KAIIATaJ 641.723 641.723 13,72% | 12,35%
PeBasiopusarnone pe3epse 1o 0CHOBY PeBaJIOpH3aLiije
2. | HemarepHjaiiHE IMOBHHE, HEKPETHHHA ITOCTPOjeHa U 166.807 162.074 3,57% | 3,12%
onpeme
3. | HepeanusoBanu no0uIm 2.588 17.714 0,06% 0,34%
4. | HepeanuzoBanu ryonnm 6.379 6.840 0,14% | 0,13%
Hepacmiopelenn noburax 383.760 498.174 8,20% | 9,59%
PE3EPBUCAIHLA U OGABE3E 3.490.325 | 3.882.252 | 74,60% | 74,73%
6. | HyropouHna pe3epBucama 10.655 11.388 0,23% | 0,22%
7. | Hyropoune obaBese 1.144 0 0,02% | 0,00%
8 Ommoxene mopecke odbaBese 25.625 23.850 0,55% 0,46%
9 Kpatkopoune obaBese 143.611 151.400 3,07% | 2,91%
10. | PesepBucane mrere 1.367.834 1.545.508 | 29,23% | 29,75%
11. | Ocrana pesepBucama 1 00aBese 1.941.456 | 2.150.106 | 41,49% | 41,39%
YKYIIHO: 4.678.824 | 5.195.097 | 100% | 100%
Tabena 6p. 27: Cmpykmypa kanumana u obasesa /[pywmea
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CTPYKTYPA KANUTAJTA N OBABE3A

80,00%
70,00%
60,00%
50,00%
40,00%
30,00%
20,00%
10,00%

0,00%

2017. 2018.

m KAMNUTAN PE3SEPBMCAHA U OBABE3E

XI IMTPUXOIHN U PACXOIH ITO OCHOBY OCUTI'YPAIBA O1 OAT'OBOPHOCTU 30T

YIIOTPEBE MOTOPHHUX BO3HJIA

JpymTBo y ckinagy ca TaukoM 3. Omnyke o caapkajy u ¢gopmu oOpaszana (pUHAHCHjCKHX
M3BEIITaja 3a IPYIITBA 32 OCUTYpame, y cienehoj Tadenu npukasyje ckpaheny Bep3ujy YnopemHor

nperieqa Mpuxoja U pacxosa y o0aBibamy IMOCIOBA OCUTYpaba O ayTOOJATOBOPHOCTH:

y 000
Oo1mmcC 2018. 2017.
MNOCJOBHH (® YHKIIMOHAJIHN) TPUXOAN 2.466.208 2.347.420
OO6pauyHara IpeMuja HeKMBOTHUX OCHT'YPamba M CA0CUTypamba 2.510.674 2.336.544
[Ipemuja npenera y peocurypame 25.453 29.676
IToBehame pe3epBu 3a MPEHOCHE NIPEMUjE U PE3EPBH 3a HEUCTEKIIE PU3HKE OCUTYpamba U
CaoCHUrypama 98.099 32.972
[Tpuxoau o1 MocI0Ba HEMOCPETHO IMOBE3aHUX C MTOCIOBHMA OCUTYpamba 28 14
OcTanyu nNocI0BHU NPUXOIU 79.058 73.510
IMOCJOBHH (® YHKIIMOHAJIHHN) PACXOJHN 1.148.455 1.081.806
JlolpuHOC 32 IPEBEHTHUBY 49.209 45.796
JlonpuHocy nponvcaHu NOCEOHNM 3aKOHHMA 0 0
Jonpunoc 'apantHoM oIy 54.841 100.278
Ocranyu pacxoay 3a JyropodyHa pe3epBucama 1 (yHKIMOHAIHE JOIPHHOCE 125.625 116.893
JIukBuAMpaHe MWITETe HEKUBOTHUX OCHIYpama 659.766 628.409
Pacxonu m3Buhama, mponeHe, IMKBUIANMja U UCIUIATe HAKHAA IITETa U YTOBOPEHUX
H3HOCA 140.322 98.402
IMpuxoau on yuemha peocurypama y HaKHaI¥ IITETa 598 1.432
Pe3epBucane mreTe HEXMBOTHUX OCHIypama — mosehame 248.200 183.726
Pe3epBucaHe ITeTEe HEXUBOTHUX OCUTYPamha — CMAEHE 78.335 44.428
Pe3epBucane mrere caocurypama, peocurypama — nopehame 0 1.469
ITpuxoau on perpeca u npojaje ocurypanux omreheHnx crBapu 50.575 47.307
CMameme OCTATNX TEXHUUKUX PE3epBU — HETO 0 0
JAOBUTAK - BPYTO ITIOCJIOBHU PA3YJITAT 1.317.753 1.265.613
JAOBUTAK U3 NHBECTHIIMOHE AKTUBHOCTH 20.539 55.760
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OoInumcC 2018. 2017.
TPOIIKOBU CITIPOBOBEIA OCUT'YPAIBA 434.863 410.907
1. TpomxkoBu npudase 405.987 374.748
1.1. IlpoBusmje 81.420 74.458
1.2. OcTany TpOIKOBH MprdaBe 307.912 350.242
1.3. IlpomeHa pa3rpaHHYeHHX TPOIIKOBA ITprubdaBe — noBehame 0 49.953
1.4. TlpomeHa pa3rpaHUueHNX TPOIIKOBA MPHOABE — CMAHEHHE 16.655 0
2. TpoumikoBM ynpase 29.044 36.285
2.1. AmopTuzanuja 347 347
2.2. TpomkoBH Matepujaiia, EHepruje, yciayra 1 HeMaTepHjaHi TPOIIKOBH 16.838 23.644
2.3. TpomKoBH 3apaja, HAKHAJA 3apajJa U OCTATIH JUYHHU TPOIIKOBU 11.828 12.254
2.4. Ocrayu TpOUIKOBHU ynpaBe 31 39
4. TIpoBu3Hja of pEOCUTyparma U PETPOIECH]ja 167 126
MMOCJOBHHU JOBUTAK — HETO IIOCJIOBHU PE3YJITAT 903.429 910.466
OUHAHCHUJICKHU MPUXO/U, OCUM ®UHAHCHUIJCKUX TPUXOJA 11O
OCHOBY UHBECTHIHMOHUX AKTUBHOCTH 529 3.239
®UHAHCHUICKHU PACXOIHU, OCUM ®PUHAHCHUIJCKUX PACXOJA ITO
OCHOBY UHBECTHIHMOHUX AKTUBHOCTH 501 3.666
MMPUXOAU O] YCKJABUBABA BPEJHOCTHU ITIOTPA’XKUBAIBLA U IPYTE
NMOBHMHE KOJA CJIYKH 3A OGAB/bAIBE JIEJJATHOCTHU 89.057 80.897
PACXOIHU IO OCHOBY OBE3BPEBREIbA IIOTPA’KUBABA U IPYTE
NMOBHMHE KOJA CJIYKH 3A OGABJ/bAILE JIEJJATHOCTH 65.117 58.324
OCTAJIM ITPUXO N 825 5.322
OCTAJIM PACXO/ 1 37.303 13.235
JAOBUTAK U3 PEJOBHOI" TIOCJIOBAIbA ITPE OIIOPE3UBAIBA 890.919 924.700
HETO JOBUTAK ITOCJOBAKBA KOJE CE OBYCTABJbA, IIO3UTUBHU
E®EKTU NIPOMEHE PAYYHOBOJACTBEHHUX ITOJIMTUKA U UCITPABKHA
I'PEINAKA N3 PAHUJUX TIEPHOJA 0 0
HETO I'YBUTAK ITIOCJIOBAIbA KOJE CE OBYCTABJbA, HETATUBHU
E®EKTU NIPOMEHE PAYYHOBOJACTBEHHUX ITOJIMTUKA U UCITPABKHA
I'PEINAKA W3 PAHUJUX TIEPHOJA 4.878 5.754
JAOBUTAK ITPE OITIOPE3NBAIBA 886.041 918.946

Tabena 6p. 28: Ynopeonu npe2ied npuxooda u pacxooa y 06asmarsy nociod 0CUgyparsa 00 aymooo2080pHOCMU

VkynHa mpeMuja ox ayrooaroBopHoctd 3a 2018. romuny uznocu 2.510.674 (000) munapa.
Pacniopena ykynHe npemuje o ayrooarooprocts 3a 2018. roguny je cieneha:

y 000

IIpemuja IIpeBenTuBa TexHn4ka npemMuja

Pexxujckn qomarak

2.510.674 49.209 1.969.122

492.343

Tabena 6p. 29: Pacnodena ykynne npemuje 00 aymoo02080pHOCHIU

P.0. Onmc 2017. 2018 Hupexc (4:3)
1 2 3 4 5
1. |Ocwurypame o1 ONrOBOPHOCTH 300T yIIoTpede MOTOPHUX BO3MIIA 193.644 203.612 105,15
Tabena 6p. 30: bpoj 3akwyyenux y2o6opa y ocucyparsy 00 aymoo02080pHOCHU 3d NPemX0OHe 08e 200UHe
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11.1. MEPOJABHHU BPYTO TEXHUYKMU PE3YJIITAT OCUI'YPAIBA O]

AYTOOAI'OBOPHOCTHA
y 000
. . | Texunuka npeHocHa | MeponaBHa Tomummsu
TexHuuka npemuja TexHUUYKa MPEHOCHA MPEMHU]ja . .
. NpemMuja Ha Kpajy TEXHUYKA MEpOIaBHU
COIICTBEHOT TIopT(herha Ha Kpajy MPETXOAHE TOINHE ;
Tekyhe roguHe npemMuja TEXHUYKH PEYIITAT
1.969.122 944.936 1.021.875 1.892.183 0,48

PesepBucane mrere | Harmrahenn

IITere concTBeHOr PesepBucane mrere Ha Kpajy Ha KDaY IDETXOLHS | DerpecH v ToK MeponaBHe mrere
noprdepa Tekyhe rogune P IJ“Z,Z[I/E)HC A I')rel;cr;he F(})I):[I/IHg 6+7-8-9
800.068 1.360.316 1.205.973 41.416 912.995

Tabene 6p. 31 u 32: Mepooasnu 6pymo mexHuuKu pe3yimanm oCuzyparba 00 aymoo02080pHOCHIU
11.2. IPEMHUJA OCUT'YPAILA O AYTOOAI'OBOPHOCTH

VY crpykrypu mnoptdesba JpymTBa, mpoueHTyaqHo ydemrhe mpeMuje ayTOOATOBOPHOCTH Ce
CMambUJIO0 y OJJHOCY Ha UCTH MEPHOJ NPETXOHE TOAUHE!

v 000
31.12.2017. 31.12.2018.
IIpemuja ayToonroBopHocTu 2.336.544 2.512.486
Ykynna npemuja /[pymrsa 2.936.404 3.281.268
Yuemhe y ykynHnoj npemuju 79,57% 76,57%

Tabena op. 33: Ilpoyenmyanno yueuthie npemuje 00 aymooo2o80pHocmi (YRopeoHu npukas 0ge 200uHe)

[Ipemuja ayrooaroBopuoctu je y 2018. roaunu 3abenexwuna pact on 7,53% y omHocy Ha
OCTBapeHy MPEeMHjy ayTooAroBopHOCTH Y 2017. roquHw.

O03upoM Ha 3Ha4aj OBOT BHJAa OCHTypama Ha MocioBame JlpyimTBa, moTpeOHO je 1a ce OApKu
KOHTUHYHUTET IMOCJIOBamka y OBOj BPCTU OCUTYpama M YIOXKEe Halopu 3a Pa3BOj OCTAIMX BUAOBA
OCHTypama.

XII PUBUIIA OCUT'YPAIBA

IIpouec ynpas/bama pusunuma y /pymrsy

C o03upomM Ha 3amodere MpoIlece yCBajama MPOCIEKTUBHUX METO/A 3a MPOLEHY pU3HKA U
yTBphHBamkE COJIBEHTHOCTH OCHTypaBajyhux npymrasa u ycBojeHy CTparerujy 3a UMIUIEMEHTAIIH]Y
ConsentHoctH Il y Penyonuin CpOuju, kao u mpBe COpoBelieHe CTyANje KBAHTUTATHBHOT yTHIIAja
Y HajaBJbEHE JIpYTe, Y HAPEAHOM MEPHUOAY OYEKYje Ce Jajha M3MEHA PEKHMa COJIBEHTHOCTH KOjOM
he ce matm Beha BaXXHOCT MOCTOjalby W YIpPaBJbalkby pHU3MLKMA Yy TMOCIOBamby JoMahux
ocurypaajyhux npymrasa.
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Kako 6um ce J[pymTBO aaeKBaTHO MPHUIIPEMWIO HAa HOBE 3aXTEBE YCIIOCTaBJba CE CHCTEM
ylpaBJbamkba pU3NLIKMMa Koju he OuTH edukacaH W MPONMOPLUUOHANAH TPUPOIU U OICETY MOCIOBA
Koju ce 00aBibajy y ApymTsy.

JlpyiiTBO je 00nacT ynpaBibamkba pU3UILMMa y CBOM IOCIIOBAKY YPEOUJIO MHTEPHUM aKTHMa, y
CKJIaJy ca 3aKOHOM OCHTYpamy, a IpeBacxonHo [IpaBUIHHKOM O ympaBibamy pU3HLUMA, KOJUM je
YIBpheH cucTeM yrpaBibamba pU3UIIMA.

AnekBaTHO (YHKIIMOHHCAKhE CHUCTEMa YIpaBjhbambha PHU3UIMMa KojuMa je J[pyITBO HM3IOKEHO,
w1 Ou MOTIIO OWUTH M3JIOKEHO Y CBOM TOCIOBamY, MOJpa3yMeBa TaKBO YCIOCTaBJbambe Mpoleca
yIpaBJbamka pU3UIMMAa, Koje 00yxBaTa HajMame cienehe gasze:

UACHTU(DHUKOBAHE PU3NKA;

MIPOIICHE U MEPEH-E PU3HKA;

yIpaBJbambe PU3UIMMA KPO3 Je(PHHHUCAE OATOBOpa HA PU3KKE U
KOHTUHYHPAHO M3BEIITABAKE O 3HAUYAJHUM UJCHTU(PUKOBAHUM PH3UIMMA.

Ll s

Hoenmughuxosarmwe puzuka mnoapazymeBa HICHTHU(PUKOBAWHE NPUCYTHUX W MOTEHIMjaTHUX
pU3MKa TPOUCTEKINX M3 oOaBspama aenatHoctu JpymTBa. Omiykom /[lpymrBa dopmupan je
Perucrap pusnka Koju YMHU OCHOBY CKyIIa pU3MKa, KOJU Ce IpaTe y OKBUPY (DYHKILHU]jE YIpaBibamba
pusuMa y J[pymrBy U caip>Ku KBUIUTATUBHE U KBAHTUTATHBHE MPOLICHE PU3HKA.

Ilpouyena puszuka y JlpyliTBy ce 3acHUBA Ha JIB€ BPCT€ YlIa3HHUX HH(OpMaluja — mpoleHa
yTHLlaja W TpoleHa BepoBarHohe HacTaHKa pH3UKa. YKYyIHA H3JIOKEHOCT PU3MKY J00Hja ce
MHOXEHeM 00/10Ba 3a yTHIIaj ca 6010BMMa 32 BepoBaTHONY HacTaHKa:

e BepoBarHOha HacTaHka Moxe Outu mana (1), cpenma (2) u Benuka (3);

e yruaj Mmoxxe 6utu HU3aK (1), cpenmwu (2) u BUCOK (3);

e YKyIHa U3JI0XKEHOCT PU3MKY MOXke OMTH HHCKa (omeHa 1,2), cpenma (oueHa 3, 4) U BUCOKa
(ormena 6,9).

Kako Ou ce cucteMm ympaBsbama pU3MIUMa KOHTHHYHpaHO M00O0JbIIaBa0 W yHampehusao,
opranusyje ce cucteM npahema 1 U3BeIITaBamba 0 PU3UIMMa, Ha HAYMH Jia Ce:

e HajMame Yy TOKY IOCIOBHOT TpoMmecedja V3BpiiHM oa0op oOaBemiTaBa O pU3MLMMa H
HUXO0BO] MPOLIECHH;

e neduHUITY MEpe U TPETOpPYKe 3a MOOOJbIIAKE CUCTEMA YIPaBJhakha PU3UIIMMA Kako OH ce
PU3UIM HATA3WIU Y IPUXBATJEUBUM T'PaHHIIAMA;

e MUHUMYM Yy TOKY IIOCIOBHOT Tpomecedja M3BpmHU on00p o0aBecTH o pesylITaruma
KOHTPOJIE PU3MKA U CIIPOBOhemY e(pMHICAHUX Mepa.

VY toky 2018. roguHe y capaamM ca HOCHOLMMA IPOLECA Y CUCTEMY yIpaBibamba PU3NLHIMAa
(BmacHMIIMMA pU3UKa), QYHKIIMja yIIpaBJbamba PU3HIMMA M3BPILIMIIA je TPOICHY 3HaYajHUX PU3HKa
u3 Perucrpa pusuka y ckiaay ca IJIaHOM KOju ce Je(dUHHINE Ha TOIUII-EeM HUBOY. HamnexxHu
opran Ympase JlpymTBa y3uma y 003HMp H3BEIITaje O HM3BPILICHUM IpoBepaMa (YHKIIMOHUCAA
crcTeMa yrpaBibamha pU3UIMa U JJOHOCH OJTyKe O MEpaMa 3a HeroBO 1Mo00JbIIAE, IITO Ce OIIKe
nepunume uHTepHUM aktoM Q.P.42 Ilpomec oOaBipama mnpoBepe (YHKIIMOHHMCAA CHUCTEMA
yIpaBJbamkba PUUIIMA.
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ConcrBeHa npoueHa pu3nKa 1 coaBeHTHOCTH [{pymiTBa

OCHOBHHU 1IMJb COIICTBEHE IPOLIEHE PU3MKA M COJIBEHTHOCTH je Ja Ce KPO3 aHTUIUIHPAHbE
pU3UKa TPUKAXY COINCTBEHH pu3uiM JlpymTBa, yBakaBajyh mHpu TOME CTpaTelIke IMJbEBE
HpymtBa yrBphene IlocmoBuum tutanom JlpymTtBa u CrparerujoM yrpaBjbamkba pH3UIUMA.
HpymtBo je m3paauno CTparerujy ynpasibamba pU3UIMMa Koja je cacTaBHH Jieo [locioBHOTr muiaHa
JlpymTBa U caapku OKBHp 3a o0e30eheme anekBaTHOT (PyHKIHMOHHCama CHUCTEMa YIpPaBJbarkba
pusunuMa y JlpymrTBy, mpukasyje Be3dy u3Mmel)y yKymHO TOTpeOHE CONBEHTHOCTH W PHU3UYHOT
npo¢una JpymTea u 1eUHHIIE OATOBOPHOCTH Y CBEOOYXBATHOM CHUCTEMY YIIPABJbaha PU3HIIMMA.

JIpymITBO mpuIipeMa u nocebaH M3BEIITaj O CONCTBEHO) MPOICHN PU3MKA U COJBEHTHOCTH 3a
2018. roguHy KOjUM je JeTajbHHje OO0jallllbeH CHCTEM YIpaB/bakba PU3HLKMA, IPOLEC
uAeHTUHUKALMje U TpOIeHEe pHU3MKa, Kao M mparehe Mepe koje [pymTBO CIpPOBOIM Y IIHIBY
aJIeKBaTHOT KOHTpOJIMCama pu3uka. HaBeneHW wW3BemITaj je NMPUIPEMIbEH Ha HA4YMH oOfpeheH
OnnykoMm 0 cucTeMy yIpaBJbamka y APYIITBY 3a ocurypame/peocurypame (Cayxoenu rmacauk PC
op. 51/2015 u 29/2018), a y HacTaBKy cleu Ca)XeTH MPHKa3 pe3ylITaTa W3BPIICHUX MPOIIEHA ca

UACHTU(HUKOBAaHUM MEpaMa 3a yIpaBJbambe PU3HINMA.

YkynnHa
I'pyna pusuxa Tun pusuka Mepe ynpas/bamba pu3unumMa oleHa
pU3HNKa
- IOIITOBakE 3aKOHA O OCUTYpamby M MOA3AKOHCKUX
1.1. Pusuk HeasekBaTHO yTBpheHe |akara;
MIPEMHUjE OCHTyparba - TIOIITOBamkE BaykehHx ycioBa u Tapuda ocurypama
1.2. Pu3uK HeasieKBaTHE NPOLICHE | - TIOLITOBAC HHTEPHE PETryIaTHBe Koja neduHuie
Tpey3uMarma pU3HKa y MOCTYTAK NPEy31Mambha PU3HKA Yy CAOCUTypambe
OCHUT'ypame, IPEeHoca y - mpaheme TEXHUYKOT pe3yiTaTa u O1aroBpeMeHo
CAOCUTypame U PEOCUTYpamhe | YKa3uBame Ha MOr'yhy U3JI0XKEHOCT PU3UKY
1.3. Pu3uk ucteka ocurypama - aHaJIM3a KOHKypeHnuje, nopeheme ca KOHKYpEHTCKUM
1.4. Pu3uk BenMKe KOHIEHTpalMje | LieHaMma, Cpenmu
1. Puszuk noprdeba ocUrypama - IocTyname y ckiany ca CTpaTerujom yrnpasibama PH3HK
ocurypama | 1.5. Pusuk HeanekBaTHO pusunMa (omeHa 3)
00pa30BaHUX TEXHUIKHX - peocurypame Kao pupoxHa oadpaHa of] pHU3HKa
pe3epBu - KOHTHHYHpaHo npaheme eBuIeHIje oNuca ca
1.6. Pusuk HacTaHka HacTynajyhuMm HCTEKOM OCHTYypamba;
KaracTpodaiHux mrera - mpaheme y3poka npeknaa ocurypasajyher nmokpuha
- Iloctyname y cxiiagy ca akTyapCKOM CTPYKOM U
HaveJInMa JIeJIaTHOCTH OCUTypamba
- TecTupame aieKBaTHOCTU TEXHUUYKKUX PE3EPBU Y
CKJIaJly ca MHTEPHUM aKTUMa
- Ipey3uMame 00aBe3a y CKIIaay ca HauelluMa CTPYKe U
HMHTEPHO PETyIMCaHNM TIPABHIAMA O IIPEy3UMarby
pH3HKa IPHIIMKOM YroBapama OCUTypama
- Ip’Kame TOTOBUHE ¥ TOTOBUHCKHX €KBHUBAJI€HATA y
2.1. Pu3uk HeanekBaTHOT W3HOCUMAa JIOBOJLHHM 3a Mokpuhe obaBe3a
2. Puzux YIIpaBJbarba UMOBHHOM H - MIOIITOBAE 3AKOHCKUX OTPAHNYEHA Y IOMIELY C
JUKBUIHOCTH |o0aBe3ama ApyIITBa JIpXKama TOTOBUHE Ha padyHHMa, PEbH
- TIOIITOBAh¢ HHTEPHE peryiaTyBe (pouenypa PH3HK
JlenoHoBama 1 yiarama Cpe/icTaBa TEXHHIKIX U (onena 3)
rapanTHuX pe3epsH pymrea u MaBecTrnIimona
nonuTrka Jlpymrsa)
- [Ipahemwe koepunnjenTa INKBUIHOCTH U
IIPABOBPEMEHO PEaroBambe
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YkynnHa
I'pyna pusuxa Tun pusuka Mepe ynpas/bamba pu3unumMa oleHa
pU3HNKa
- IIpeny3uMame 3aKOHCKH MPOIMCAaHUX Mepa Y CiIydajy
HeHaIUIaTe: OIIOMEHe, YTY)KeHha, HeHCIymhemha o0aBe3a
3. Pusuk peocurypasaya,
HEHCIYHhCHa - npaheme OOHNTETA, ITOCTOBHE MOMUTHKE EMUTEHTA;
obasese apyre - mpahemwe KPeAUTHOT PEjTHHTa;
YTOBOpHE 3.1. KpenutHu pu3uk - npaheme HamIaTe NOTpaKMBama y AMHAMUIN gocrieha Hisax
CTpaHe OpOUEHHX Cpe/ICTaBa pH3HK
- TIOIITOBAE HHTEPHE PEryJIaTHBE
- mpaheme MOCIIOBHE MOUTHKE PEOCHTypaBaya, (onena 2)
MIPUCYCTBOBAbE CKYNIITHHAMA aKI[MOHApa
peocurypanaya;
- mpaheme pa3Boja IPOU3BOA PEOCUTypaBaya,
MIOCJIOBHHX Karanurera u OOHUTETa, UT.
4.1. Pu3uk npomMeHe KaMaTHE CTOIE
4.2. Pu3uK npoMeHe IieHa XapTHja |- yarame y CKilaly ca IIPOMMCcHMa U MOIITOBAKE
OJ] BpEIHOCTHU 3aKOHCKHX OIpaHHYCHHa;
4. Tpxxumau | 4.3. Puszuk npoMeHe 1ieHa - IOLITOBAKE UHTEPHE PETYIATUBE; C
PH3HK HETIOKPETHOCTH - momrroBame Crpareruje yrpasibamba pU3nMa P
4.4. JleBU3HN PU3HK - mpaheme ocTBapema Kypca IMHapa y OHOCY Ha PH3HK
4.5. Pu3uK nmpoMeHe KaMaTHE CTOIIE | IPOjeKTOBaHE BPEAHOCTH (onena 4)
4.6. Pu3uK KOHIIEHTpaIje - mpaheme cirydajeBa HeNlojaTHe KOHKYPEHIIH]je
4.7. PU3UK KOHKYpEHIIH]e
5.1. Pu3unu HeagekBaTHOT
(yHKIMOHUCaka HHPOPMAMOHOT
cucreMa Jlpymrsa Huzax
5. Oneparusnu | 5.2. Jlpyru onepatuBau pusuiu y | - HOCTYTIAbE y CKIaly Ca HHTCPHOM pETyliaTHBOM 1 pH3HK
pH3HK BE3H 4 OBABILAREM IOCTOBHIX KOHTHHYHPAHO carviefiaBame HoTpede 3a yBol)emheM HOBe (otteHa 2)
AaKTMBHOCTH Ha HUBOY I10jEAMHUX
OpraHM3aLMOHMX jENHHLIA
6.1. Pu3uk yBolema HeaaeKBaTHOT .
6. Jipyru e - IOCTYIAamke Y CKIIay ca MHTEPHUM aKTHMa KOjiMa ce Hisax
3HAYajHU 6.2. Pu3uk HeanekBaTHOT AICHUHHILLY IOCTOBH NOCTYMaza y BE3H Ca pU3HK
TIOBEpaBambEeM 1ociIoBa TpehuM JTunuMa, Kao 1
pu3ULH ToBepaBama mociosa Tpehum (omeHa 2)

JIMIIMA

IJIaHUPpakEM pa3Boja mpon3Boaa

Tabena 6p. 34: Pezyimamu u3epuieHux npoyena ca uoeHmupuKo8aHum Mepama 3a YRpassarse pusiuyuma

VYKyIHE OIIeHe MOjeMHAaYHUX IPyIa pU3MKa Cy MpUKa3aHe Kao MpoceyHe OoleHe mpunanajyhux
TUTIOBA PU3UKA. Y OKBHUPY Je()UHUCAHUX TUIOBA PU3HMKA, MOTY C€ YIBPAUTH U MOJITHIIOBU PH3HKA,
KOjU c€ TMOjeIUHAYHO OLCHY]Y Y PETHCTPY PHU3MKa, a HA OCHOBY METOJIOJIOTHjE KOja je MpOIMHcaHa
MHTEpHUM akTuMa [[pymrsa kojuma ce onpel)yje HauuH yrpaBsbamba pU3UILIMA.

XIII AKTUBHOCTH JAPYHITBA HA ITIOJbY UCTPA’KUBAIBA U PA3BOJA

[TocraBmena Buzuja u Mmucuja ,,AMC ocurypame® a.n.0. beorpan (y najbeM TEKCTy:
Hpymtea) Hamehy noTpely 3a KOHTHHYMPaHUM aalTHPAkbeM BOJATHIIHUM TPKUIIHUM yCIOBHMA,
OJTHOCHO CIpOBOlEHEM pa3IMYUTHX aKTUBHOCTHU Y LIMJbY MOJIEpPHU3AIM]Ee TIOCIOBaka U KpeHpama
KOHKYpPETHE YCIy)KHE MTOHYE.
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JIpyIITBO ce€ aKTUBHO 0AaBU UCTPAKUBAKHLEM U MOHHTOPUHIOM Kako jomaher, Tako U eBpPOICKOT
TP)KUIITA OCUTypama, Y IUJbY MOAU(UKaIMje MocTojehnx 1 pa3Boja HOBUX MPOU3BO/IA OCUTYPaba.
AxtuBHOCTH JlpyliTBa, ca acmekra pas3Boja, IPECTaBIbajy COQHUCTUIIMPAH MEXaHU3aM 3a
OCTBapHBab€ TIOCIOBHE BU3Hj€ U TIOCTABJbAHUX CTPATECUIKUX IIUJbEBA. Y TOM CMHCIY, JIpymTBoO je u
y 2018. roquHy TOAMHU YYMHMUIIO 3HAYajaH IMOMAaK Ka OCTBApeHY 3alpTaHUX IIHJbEBA, IPEBACXOIHO
y TIoriely pa3Boja MMOBHHCKUX BPCTa OCUTypamba.

HpymtBo je moyetkoM 2018. roauHe, y HMJby Mpyxkama aJeKBaTHOT OJAroBOpa Ha MPOIHUCE Y
00JIaCTH CTaHOBaa, KOjU Cy HAMETHY/IH MOTPedy 3a pa3BojeM MHOBATUBHHUX IMPOM3BOIA OCUTYpamba
U3 TepcrekTuBe JoMaher TpPXKUINTA, KPEHpalo JeIMHCTBEHE IPOU3BOJAE  OCUTypamba
npoecuoHaNHe OJrOBOPHOCTH yIpaBHHKAa U cTaMOeHuX 3rpana. Hamme, y ckiany ca oxpendama
3akoHa O CcTaHOBamy U oapkaBamwy 3rpaga ("CmyxOenu mmacHuk", 6p 104/2016) pymTBo je
pa3BUIIO MPOU3BOJE KOjHU KOMIUJIETHO 33JI0BOJbABA]y TPAXKEPY y TPXKUIIHOM CETMEHTY CTaMOEHHX
3aje/IHUIA, M3a3BaHy yBOleHEeM HaBEIECHUX IPOIUCA, YUME je 00e30eAMI0 aTpakTUBHY MOHYIY
yciIyra OCUrypama CBOJUM KIIMJeHTHMA.

Takohe, y 2018. rogunu JlpymTBo je OUIydWJIO J1a, KpO3 HEKOJMHKO (aza MoaupuKalmja,
OCaBpPEMEHHM M MOJIEpPHH3Yje MPOU3BOJ] OCUTypama Of MOCIeAnila HecpehHOr ciydaja, OJHOCHO
Hesroze. [loceOHy nmaxmby NPUIMKOM CIIpOBOolemha OBUX U3MEHa, J[pYIITBO je TOCBETUIIO KpEHpamby
MakKeTa Mpou3BO/ia OCUTYpama O] Oocieua HecpehHOT ciaydaja (He3ro/ie) HaMEHheHOT YYeHUIIMA
U CTYIEHTHMa, a KOjU je HauIao Ha Jo0ap OJ3UB, ca aCMEeKTa OCTBAPCHUX pe3yliTaTa.

Crpyune cmyx6e JlpymTBa Cy, y NpPETXOJHOj TOAWMHH TOKPEHYIE HEKOJIMKO WHOBATUBHUX
IpojeKara YHju ce 3aBpIICTaK OUYeKyje Y HapeIHOj TOAUHH. Y OKBHUPY MpOjeKara 3aBPUICHUX Y TOKY
2018. roguHe 3HA4YajHO j€ CIIOMEHYTH NPOjeKaT KOjU C€ OJHOCH Ha Pa3BOj HOBOT, OJIAKIIAHOT
HAYMHA yroBapama OCUI'ypama J0oMahMHCTBA HA MIPBH PU3HK, KOJU j€ YCIIEIIHO CIIPOBE/ICH.

VY mapenHoMm mnepuony ¢okyc JpymrTBa Ha MCTpakMBamy M pa3Bojy Oumhe Ha yHampehemy
OMlIMja y TMOHYIHW 3a €JIEKTPOHCKOI yroBapama OCHIypama, Ha YeMy Cy TPEHYTHO aHTa)XOBaHH,

KaKoO JbYZICKM TaKo U APYyru pecypcu pymTsa.

XIV OYEKUBAHHU PA3BOJ IPYIIITBA Y HAPEJHOM INEPUOAY

OcHoBHa ctpareruja [pymTBa je na omoryhu crabuiaH pacT yKylHE HpeMHje y3 OApKame
BHCOKOT CTEIeHa 33JJ0BOJbCTBA KiMjeHaTa. HapouuT 3Hauaj y cBojoj crpareruju pymrTBo mnpunaje
CTaOUITHOCTH U €(PUKACHOCTH Yy CBUM CETMEHTHMA MOCIIOBama. Y CKIaay ca YTBphEHOM IMOCIOBHOM
BU3MJOM U CTPATCLIKUM LUJEBUMA, IEe(HUHUCAHUM KpPO3 TPOTOIUILIILE CTPATEIIKO OMPEACIHEH-C
JlpymiTBa, MOCTaBJbEHE Cy OCHOBE 3a OUEKUBAaHU Pa3B0] y HAPEIAHOM IEPHOIY.

VY mnomeny pasBoja, [IpymTBO, y HapeAHOM TIEpPHOAY, OYEKYyje OCTBApEHE MOCTABJHEHUX
MOCJIOBHUX LIMJbEBa Koju he, mpeBacxoaHo, 00yxBaTaTH:

* noeehamwe dpoja knujenama — y3 1ajbu pa3zBoj Noprdesba U MUPEHE YCIyKHE MTOHYE;

* noechawe yodena uMoOGUHCKUX oOcuyparwa y yKynHom nopmdpesny Jpywmea —
ycMepaBamkeM Ha YCIyre MHUKpPOOCHIypama, ,.cross-selling” yciyre, kpewpame makera
yciayra HaMemeHUX IMOCEOHMM TP)KUIIHMM CETMEHTHMMa, Kao M yciyre Koje Tpeba na
00e30ene AYropodyHO MapTHEPCTBO U M3rpaamy oaHoca mehycoOHor moBepema usmely
ocurypanuka u [[pymrsa;

*  pazeoj npooajHe mpexice u NPOOAJHUX KAHAIA — Pa3BOj IUPEKTHE MPOJAJHE MpPEKe
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3aMolbaBakbeM KaJpoBa, KOHTHHYHPAHOM €IyKallMjoM, eBalyalldjy © MaKeTuMa
CTUMYJNallMje 3a 3alocieHe, kao U reorpadckum mmpemeM. [lopen mupextHor, pymTBo
HaMmepana Jla pa3BHja 3aCTYITHUYKH, IOCPEAHUYKH U pyre KaHaie Mpojaaje;

* cmabunan pacm ykynue npemuje /[pywmea — c o063upom na je Hpymreo y 2018. romguau
ocTBapwiio ctaOmiaH pacT ykymHe npemuje ox 11,74%, a y ckiamy ca MpOjeKTOBaHUM
BenuunHaMa, y 2019. roguHu OYeKWBaHA je HEIITO BHINA CTOMA pacTa yKyImHE MpeMHuje
Hpymrsa.

IInanupana npemuja
000

Bpcra ocurypama

01 Ocurypame o1 IOCJIeULA HE3TOE 43.861 56.036 69.557
02 J10O6pOBOJBHO 3/paBCTBEHO OCUTyPamHEe 71.679 65.002 76.886
03 Ocurypame MOTOPHUX BO3MJIA 392.807 488.920 503.711
04 Kacko ocurypame NIMHCKUX BO3MIIA 0 5.260 5.260
05 Ocurypame Ba3IyxoIuioBa 27.280 24.264 24.265
06 Ocwurypame INIOBHUX 00jeKaTa 6.672 6.672 6.672
08 Ocurypame UIMOBUHE O]l IOXKapa U JPYruX ONacHOCTU 50.277 52.136 63.213
09 Ocrana ocurypama UMOBUHE 55.324 44.408 64.124
1001 gﬂiﬁfﬁggg‘;ﬁ?ﬁﬁgﬁgﬁ& “gg;"ge%’;;"iﬁﬁi - 2.405.000 2.510.674 2.573.800
1002 %cggfr?:;z 0]l OATOBOPHOCTH ITPEBO3HUKA 32 pOOY MPUINKOM 2384 1812 1922
11 Ocwurypame 011 OrOBOPHOCTH 300T yIoTpede Ba3ayXxoIrioBa 7.723 6.869 6.869
12 Ocwurypame 0ol 0OrOBOPHOCTH 300T YIOTpeOe IIOBHUX 00jeKaTa 985 654 654
13 Ocurypame oJ1 OIIITe OATOBOPHOCTU 17.206 16.492 20.347
16 Ocurypame (MHAHCHJCKUX T'yOUTaKa 731 1.370 1.102
17 Ocurypame TpOIIKOBa IPaBHE 3aAIUTUTE 1.046 698 829
X 3.082.975 3.281.268 3.419.211

Tabena 6p. 35: Ilpuxaz obpauyname u nianupare npemuje Jpyuimea

XV IPOMEHE Y ITIOCJIOBHUM INHOJIMTUKAMA

JIpyIITBO TE€MEJbH CBOj€ IMOCIIOBAaHkE HA MAXJHbUBOM IUIAHHpAy IMOCIOBHUX aKTUBHOCTH, Y
CMepy NOCTaBJbEHE BU3UJE€ M MHCH]E, aJeKBAaTHUM KOpHIINEHEeM YCIIOCTaBJbEHE OpraHH3aloOHe
CTPYKTypE, paJd OCTBapema KeJbeHUX pe3yaTara. Y Te CBpXe NMPHUMEHYje MOCIOBHE MOJIUTUKE
(TpKMIIHY, TONMUTHKY JbYICKMX pecypca, TMOJUTUKY (UHAHCHja W WHBECTHpama CpeicTaBa
OCHUTypama, MOJMTUKY pa3Boja HOBHX YCIIyra OCHI'ypama), CBE y3ajaMHO NoBe3aHe. JpymTBo Hema
NPOMEHa Yy TMOCJIOBHUM IIOJMTHKaMa M CBOje IMOCIIOBamkbe 00aBjba y CKIAAy ca yTBpheHUM
TUTAHOBMMA U IIMJbEBUMA.

XVIVIIATAIbA Y IINJBY 3AIITUTE KUBOTHE CPE/IMHE

HpymtBo je y 2018. rogunu moapxaino cieaehe mpojekre Be3aHe 3a 3allTHTY >KMBOTHE
CpeIUHE:

* VHCTUTYT 3a €HEpPreTHKY, OJHOIPHUBPENY, OAPKUBU Pa3BOj U 3AIUTUTY KUBOTHE CPEAUHE Y
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U3PAJIH [IPOJEKTa TOJ HA3MBOM EKOHOMCKH aciie

CpOuju.
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KTH OOHOBJ/bHBHX H3BOpa eHepruje y

*  Oprannsosame 0Gyke MIaHX y 04yBamLy KHBOTHE CpenHe.
* Oprannsauuja koudepennuje Sustainable Development Serbia.

*  Peammsanmja npojekra — ,, AKTHBHOCTH Ha crpoBohemy nporpama u3 001acTH eKozoruje u

3alITUTE XXUBOTHE CpeuHe’,

*  Peamusaumja npojexra — ,,Vipasmare OCHUTYpareM KUBOTHILA™,

XVII FHOOPMAILIUJE Y CKJIAJTY CA YWIAHOM 29. 3AKOHA O PAYYHOBO/ICTBY

Nudopmanuuje o orkyny concrsennx aKIMja, OIHOCHO yaena: JIpyimTeo HHUje BPIIMIO OTKYII

COICTBEHUX aKIUja.

[locrojame orpanaka: JIpyiiTso Hema orpanaka

o
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AMS Osiguranje a.d.o
Ruzveltova 16
Beograd

Potvrda o nezavisnosti
drustva za reviziju RSM Serbia d.o.o., Beograd

RSM

RSM Serbia d.o.0. Beograd

Bul. Mihajla Pupina 10 b/1
11070 Novi Beograd, Srbija

Maticni broj: 17303252
PIB: 100120147
Racun: 160-13177-24

T+381(0)112053 550
www.rsm.global/rsmserbia

U vezi sa angazovanjem RSM Serbia d.o.o., Beograd (u daljem tekstu: DruStvo za reviziju) na reviziji finansijskih izveStaja
AMS Osiguranje a.d.o., Beograd (u daljem tekstu: Klijent) koji obuhvataju Bilans stanja na dan 31. decembra 2018. godine i
odgovarajuci Bilans uspeha, |zvesStaj o ostalom rezultatu, 1zvestaj o promenama na kapitalu i 1zvestaj o tokovima gotovine za
godinu koja se zavrSava na taj dan, kao i pregled znacajnih racunovodstvenih politika i napomena uz finansijske izvestaje,
izdajemo Potvrdu o nezavisnosti u skladu sa odredbama Zakona o reviziji i Zakona o trZistu kapitala kojom potvrdujemo da:

(1) Drustvo za reviziju nije akcionar, ulaga¢ sredstava niti osniva¢ Klijenta;

(2) Kiijent nije akcionar, udeli¢ar niti osniva¢ Drustva za reviziju;

(3) Drustvo za reviziju nije povezano sa Klijentom na bilo koji drugi nacin;

(4) Drustvo za reviziju nije pruzalo usluge Kilijentu iz ¢lana 35. stav 1. tacka 3) Zakona o reviziji za 2018. godinu;

(5) Licencirani ovlaS¢eni revizor nije vlasnik kapitala Klijenta;

(6) Licencirani ovlaSéeni revizor nije direktor, odnosno ¢lan organa upravljanja ili nadzora, prokurist i punomocnik Kilijenta;

(7) direktor, odnosno ¢lan organa upravljanja ili nadzora ili prokurist Klijenta nije krvni srodnik u pravoj liniji, krvni srodnik u
pobo¢&noj liniji zaklju€no sa tre¢im stepenom srodstva nitii supruznik Licenciranog ovlad¢enog revizora;

(8) nisu nastupile bilo koje druge okolnosti koje mogu da utiCu na nezavisnost Licenciranog ovlas¢enog revizora i Drustva

za reviziju.
Direktor
/ O S——
R Y R RSM
DL L RSM Serdla d.0.0
, i i . & Leogred Mol Beogras

Stanimirka Svicevié

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Serbia d.o.0., Belgrade is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the RSM network is an

independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any jurisdiction.
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RSM Serbia d.o.0. Beograd

Bul. Mihajla Pupina 10 b/1
11070 Novi Beograd, Srbija

Maticni broj: 17303252
PIB: 100120147
Racun: 160-13177-24

T+381(0)112053 550
www.rsm.global/rsmserbia

Br. KRP 8/19
25. mart 2019. godine

Potvrda o vrsti i vrednosti konsultantskih usluga
koje nisu zabranjene

U vezi sa angazovanjem RSM Serbia d.o.o., Beograd (u daljem tekstu: Drustvo za reviziju) na reviziji finansijskih izveStaja
AMS Osiguranje a.d.o. Beograd (u daljem tekstu: Klijent) koji obuhvataju Bilans stanja na dan 31. decembra 2018. godine i
odgovarajuci Bilans uspeha, |zvesStaj o ostalom rezultatu, 1zveStaj o promenama na kapitalu i 1zvestaj o tokovima gotovine za
godinu koja se zavrSava na taj dan, kao i pregled znacajnih racunovodstvenih politika i napomena uz finansijske izvestaje,
izdajemo Potvrdu o vrsti i vrednosti konsultantskih usluga koje nisu zabranjene kojom potvrdujemo da u godini u kojoj je
vr8ena revizija:

(1) Drustvo za reviziju nije pruzalo Klijentu konsultantske usluge koje nisu zabranjene;
(2) Drustvo za reviziju nije pruzalo licima povezanim sa Klijentom konsultantske usluge koje nisu zabranjene;
(3) Lica povezana sa drustvom za reviziju nisu pruzala Klijentu konsultantske usluge koje nisu zabranjene;

(4) Lica povezana sa drustvom za reviziju nisu pruzala licima povezanim sa Klijentom konsultantske usluge koje nisu
zabranjene.

1z navedenog, uceSc¢e konsultantskih usluga koje nisu zabranjene u vrednosti izvrSenih revizorskih usluga iznosi 0%.

Direktor

y 7 / BESEE
¢ {‘ [ R M
ot il RSMSelad.00. >
Stanimirka Svicevi¢ opred Mot Beogras

THE POWER OF BEING UNDERSTOOD
AUDIT | TAX | CONSULTING

RSM Serbia d.o.0., Belgrade is a member of the RSM network and trades as RSM. RSM is the trading name used by the members of the RSM network. Each member of the RSM network is an
independent accounting and consulting firm which practices in its own right. The RSM network is not itself a separate legal entity in any jurisdiction.
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RSM Serbia'd.o.o.
Bulevar Mihajla Pupina 10 B/I
11070 Novi Beograd

Srbija
20. mart 2019. godine

PISMO O PREZENTACIJI FINANSIJSKIH IZVESTAJA
(IZJAVA RUKOVODSTVA)

Postovani,

Ovo Pismo/lzjavu sadinjeno je u vezi revizije finansijskih izveStaja AMS Osiguranje a.d.o.,
Beograd (u daljem tekstu: “Drustvo”) za poslovnu godinu koja se zavrsila 31. decembra 2018.
godine, na osnovu koje treba da izrazite misljenje o tome da li finansijski izvestaji prikazuju
objektivno i istinito finansijski poloZaj Drustva na dan 31. decembra 2018. godine kao i rezultate
njegovog poslovanja i novéane tokove za godinu koja se tada zavrsila u skladu sa Medunarodnim
standardima revizije i vaZe¢om zakonskom regulativom Republike Srbije.

Odredene prezentacije u ovom pismu su limitirane na materijalno znacajne informacije i pitanja.
Informacije i pitanja od materijalnog znacaja, bez obzira na njihov obim i iznos, su informacije i
pitanja ¢ije bi izostavljanje ili pogre$no prikazivanje, moglo uticati na razumno rasudivanje lica
koja bi se oslanjala na te informacije, odnosno pitanja.

Svesni smo svoje odgovornosti da obezbedimo pouzdanost ra¢unovodstvenih evidencija i
pripremu i fer prezentaciju finansijskih izvestaja u skladu sa ratunovodstvenim propisima
vazeéim u Republici Srbiji kao i za ustrojavanje neophodnih internh kontrola koje omogucuju
pripremu finansijskih izvestaja koji ne sadrZe greske, bilo namerne ili slucajne.

Za potrebe revizije stavili smo vam na raspolaganje sve racunovodstvene evidencije sa
napomenom da su ove evidencije pravilan odraz poslovnih promena koje su se dogodile u toku
posmatranog obracunskog perioda.

Sve ostale evidencije i odgovarajuée informacije koje mogu uticati na istinitost i objektivnost ili
neophodna obrazloZenja uz godisnji ratun ukljucuju¢i zapisnike sa sastanaka poslovodnih
organa i organa upravljanja i drugih relevantnih organa stavljamo vam na raspolaganje i nema
takvih informacija koje ne bi mogle biti dostupne.

Shodno tome, prema na$em najboljem znanju i uverenju, a nakon savetovanja sa drugim
odgovornim rukovodiocima ovim potvrdujem sledece Cinjenice:

Finansijski izvestaji

Fmanw,gl{) mlesta;Lpnkazu;lmb)ektwno i istinito finansijsko stanje, rezultate poslovanja i
lB%fiisfsmracunovodstvemm propisima Republike Srbije, kao i da ne
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sadrZe materijalno znacajne pogre$ne iskaze. Finansijski izve$taji su odobreni od strane
rukovodstva.

Znacajne racunovodstvene politike koje su primenjene pri sastavljanju finansijskih
izveStaja su adekvatno opisane u finansijskim izvestajima.

Svaka pozicija u okviru finansijskih izvestaja Je adekvatno Klasifikovana, opisana i

obelodanjena u skladu sa relevantnim propisima, a finansijski izvestaji sastavljeni su po
nacelu stalnosti poslovanja.

Prihvatamo odgovornost da je sistem internih kontrola ustrojen na nacin koji omogucava

sastavljanje finansijskih izvestaja u skladu sa racunovodstvenim propisima Republike
Srbije.

Ne postoje znadajne stavke za koje imamo saznanje, a koje bi zahtevale korekcije
uporednih podataka u finansijskim izve$tajima.

Svi prihodi i rashodi, sredstva, izvori sredstava i obaveze su ta¢no obracunati, evidentirani
u poslovnim knjigama i drugim evidencijama u odgovarajuc¢em obraéunskom periodu i u
skladu sa zakonskim propisima, standardima i op3im aktima koja reguli$u ova pitanja.

Greske i pronevere

7+

10.

Prihvatamo svoju odgovornost za dizajn i implementaciju sistema internih kontrola koje
omogucavaju spretavanje nastanka pronevera i greSaka i njihovo blagovremeno
uocavanje.

Verujem da su efekti gre$aka sadrZani u finansijskim izvestajima nematerijalni,
pojedinacno ili ukupno, za finansijske izvestaje kao celinu.

Nije bilo utvrdene prevare, niti sumnje na prevaru za koju smo u saznanju, a koja moze da
utice na Drustvo, ukljuujuéi:

* rukovodstvo
* zaposlene koji imaju znacajnu ulogu u internoj kontroli, ili
* ostale, gde prevara moZe da ima materijalni uticaj na finansijske izvestaje.
Nije bilo optuzbi za prevary, ili sumnji da postoji prevara, koja uti¢e na finansijske

izveStaje Drustva, prijavljenih od strane zaposlenih, bivgih zaposlenih, analiti¢ara,
regulatornih organa ili drugih.

Uskladenost sa zakonima i drugom regulativom

L

12.

Nije bilo neusaglasenosti sa zahtevima regulatornih vlasti koja bi mogla imati materijalno
znacajan uticaj na finansijske izvestaje u sluéaju nepostovanja istih.

Poslovanje za godinu koja se zavr$ava na dan 31. decembra 2018, godine nije bilo predmet
kontrola od strane drzavnih organa niti drugih eksternih kontrola.

Obezbedenje informacija

13.

Obezbedili smo vam sledece:

* pristup svim informacijama za koje smo u saznanju da su od znacaja za pripremanje
finansijskih izvestaja, kao $to su evidencije, dokumentacija i ostale stvari;

* sve dodatne informacije koje su nam zatrazene tokom postupka revizije i

* neograniCen pristup zaposlenima za koje je utvrdeno da mogu da pruze neophodne
revizorske dokaze.



14.

15.

Sve transakcije su proknjizene u ra‘unovodstvenim evidencijama i prikazane su u
finansijskim izve$tajima.

Obelodanili smo vam identitet lica povezanih sa Dru$tvom i prirodu svih odnosa i
transakcija sa povezanim licima, za koje imamo saznanja da postoje, a koje su pravilno
proknjizene i obelodanjene u finansijskim izveStajima u skladu sa zahtevima
ratunovodstvenih propisa u Republici Srbiji

Priznavanje, vrednovanje i obelodanjivanje

16.

17.

18.

19.

Metode vrednovanja i materijalne pretpostavke koje smo koristili u pripremi
racunovodstvenih procena, uklju¢ujuéi one koje su vrednovane po fer vrednosti, su
razumno procenjene.

Ne postoje planovi ni namere u buduénosti koji bi mogli imati materijalno znacajan uticaj
na knjigovodstvenu vrednost ili Klasifikaciju sredstava i obaveza prikazanu u finansijskim
izvestajima na dan 31. decembar 2018. godine.

Stalna imovina koja je klasifikovana kao imovina koja se drzi za prodaju je dostupna za
prodaju u njenom sada$njem stanju, za koju vaze uobicajeni uslovi prodaje za tu vrstu
imovine, i njena prodaja je veoma verovatna.

Utvrdili smo da kod finansijskih sredstava i instrumenata kapitala koje iskazujemo po
nabavnoj vrednosti nije dolo do umanjenja koje predstavlja "znatajan" ili “produzen"” pad
vrednosti.

Potencijalna imovina i obaveze i rezervisanja

20.

21,

22.

23.

24.

25.

Nije nam poznato postojanje potencijalne imovine koju bi trebalo iskazati i obelodaniti u
finansijskim izvestajima.

Nemamo potencijalnih obaveza po osnovu jemstava i garancija tre¢im licima.

Obavestili smo Vas o postojanju svih tekuéih i potencijalnih sporova. Ne postoje drugi
sudski sporovi osim onih koji su dostavljeni i koji su i dalje u toku. Ne postoje niti se
otekuju druge tuZbe koje bi mogle imati materijalno znalajan uticaj na finansijske
izvestaje.

Nisu mi poznata krSenja ili moguca krSenja zakonskih propisa tije bi efekte trebalo
obelodaniti u finansijskim izvestajima, ili za koje bi trebalo formirati rezervisanje za
potencijalne gubitke, niti postojanje ostalih obaveza ili potencijalnih obaveza/gubitaka za
koje je neophodno izvrsiti knjiZenje potencijalnih gubitaka.

Naknade zaposlenima, uklju¢ujuéi naknade po osnovu penzionisanja, otpremnine i druge
dugoro¢ne naknade zaposlenima su evidentirane u skladu sa regulativom Republike Srbije
i u skladu sa najboljim razumevanjem IAS 19 Primanja zaposlenih.

Za sve druge poznate rizike kao i za druge sluajeve koji mogu u buduénosti rezultirati
rashodima i odlivom sredstava Drustva, izvrsili smo adekvatno rezervisanje sredstava.

Vlasnistvo i ograni¢enja na imovini

26.

37,
28.

Posedujemo adekvatnu dokumentaciju o sticanju prava vlasni$tva nad sredstvima kojima
raspolazemo.

Imovina nije optere¢ena hipotekama, zalogama i drugim ogranicenjima.

Sva sredstva u nadem vlasni$tvu su prikazana u bilansu stanja.



Nacelo stalnosti

29. Finansijski izvestaji su sastavljeni uz primenu nacela stalnosti poslovanja na osnovu nase
procene u vezi sa mogucno$¢u Drustva da nastavi poslovanje u skladu sa nacelom stalnosti
uzimajuci u obzir sve raspolozive podatke vezane za doglednu buduénost. Nismo u
saznanju da postoji bilo kakva materijalno znacajna nesigurnost u pogledu dogadaja ili

uslova poslovanja koji mogu da uti¢u na sposobnost Drustva da nastavi poslovanje u
skladu sa na¢elom stalnosti.

30. Ne postoje namere rukovodstva, zakonska ogranicenja ili druge objektivne okolnosti koje
bi mogle dovesti do obustavljanja poslovanja Drustva u doglednom vremenskom periodu.

Dogadaji nakon datuma bilansa stanja

31. U finansijskim izve$tajima izvréena su obelodanjivanja po osnovu svih dogadaja nastalih
posle izveStajnog perioda a pre nego $to su finansijski izvestaji odobreni za objavljivanje u
skladu sa zahtevima racunovodstvenih propisa u Republici Srbiji.

Ovim potvrdujemo da su svi podaci i informacije sadrZani u prezentiranim pregledima,
prilozima i informacijama kao i datim objaSnjenjima u vezi sa odredenim pitanjima za izradu
Izvestaja revizije, kao i sve druge informacije pazljivo pripremljene, da nisu dvosmislene, niti
zbunjujuce i da su razmotrene i usvojene od strane rukovodstva.
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[Tpenmer: U3jasa

Jluna oaroBopHa 3a cacTaBibale TOAWIULCT M3BCIITaja O mochosamy Jlpymrrea ,,AMC

Ocurypame™ a.n.0. beorpan, Pyssemrosa 16, ITHB:100000563, MB:17176471 3a mnocnosmy
2018.romuny:

1) MHejau Jepruh, IMBI" 0305982790048, [Tpencennnk U3ppmuor oxbopa Jlpymrsa u
2) Bupax Pagmmuh IMBI 3108976172198, unan Msspmmor onbopa Jpymrsa

OBuM ITyTeM H3jaBIbyjeMo Jja IpeMa HalIuM Haj60JBUM CasHAILUMA TOAMIILY H3BEINTa] je
CacTaBJbCH Y3 NpHMeHy ofrosapajyhux meljyHapomHux ctaHzapja (GHHaHCHjCKOT H3BEIITABaa 1
Jlaje MCTHHATE M OOjeKTHBHE IOJAaTKe O HMOBHHH, o0aBe3aMa, (DHHAHCHICKOM IONOKA]Y H
OCIIOBalbY, IOOULHMA M IYOHIHMa, TOKOBUMA I'OTOBHIE M MpoMeHama Ha karuTany [[pymrsa.

Hitan Msspiunor oxbopa
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AMC OCUFYPAHSE A.4.0.
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Ha ocHoBy unana 52. cras 1. Tauka 7. 3akoHa 0 ocurypamby (,,Cl1.rJIacHUK PC¥, 6p. 139/2014) n
ynada 34. crag 1. tauxa 14. Craryra ,AMC ocurypame™ a.1.0. beorpaj (y AajbeM TeKCTY:
Jlpywreo), CkynuTdHa akudonapa Jlpymrsa Ha 47. (penoBHOj) CeAHMIM OAPMAHO] JlaHa
25.04.2019. ronuue jgouena je

ONdJYKY
O PACNIOAEJHN JOBUTH
~AMC Ocurypatse” a.n.0. beorpaz

I Hepacnopehena no6ur dpywrsa usnocu 498.173.795,79 PCI, oj uera nepacriopeliena no0UT
M3 paHMjux roauua uznocu 378.341.858,66 PCJI u nepacnopehena podut 3a 2018. roguny y
usnocy oa 119.831.937,13 PCJI, pacnopehyje ce Ha ciejehu HaumH:

- Wensara aMBMACHZE BAacHMUMMa npedepeHiujannux akuuja 3a 2018. roguny y usnocy
on  4.644.000,00 PCJI, a npema Opnyus o aucTpuOyuuju jaBHOM MOHYAOM
npepepennmjanumx  akuuja XV emucuje paau noschama OCHOBHOr Kanuraia OA
22.11.2006. roauue.

Tlo6ut y m3nocy on 493.529.795,79 PCJ1 octaje HepacriopeleHa.

II JiuBuaeHAy BracHWIMMA npedepeHlnjalHuX aKiuja HCriaTuTy Hajkacuuje o 25.10.2019.
roJIMHE.

111 TlpaBo Ha ucnaary AMBUACHLE MMA]y aKLMOHAPW — BIACHULM npedepeHinjaniux akumja
JlpywuTea Ha aaH akuuoHapa, 15.04.2019. roaune.

IV Osnawhyje ce M3ppiunu o400p J1a yTBpAM TAYaH AATYM M HAUMH HCIIIATE AMBUACH/E, Y CKIA/Y
ca oBoM OjuyKoM. 3aiyxKyjy ce cTpydHe ciysxOe JlpymTsa 3a cnposoherse ose Ouyke.

[Tpencennuk
CxyniuTuHe akiiuoHapa




Ha ocnoBy ozpenaba 3axona o pauyrosoznctBy ("Ci. rmacaux PC", 6p. 62/2013 u 30/2018), wiana
52. cras 1. tauxa 8. 3axona o ocurypamy ("Ci. rmacuux PC", 6p. 139/2014), wrana 34. cras 1.
Tadka 3. Craryra AKuuoHapckor apymirsa 3a ocurypame “AMC Ocurypame” a.ji.0. beorpas (y
nasbeM Tekety: Jpymrso), Cxymnurrana akiuonapa JpymTea Ha 47. (peIIOBHOJ) CG.I[HHI[H OnpIKaHO ]
Jana 25.04.2019. roguHe goHena je .".- el

w 4},?
ﬂfmr M

OJUIYKY O ' B2 16
YCBAJAILY OUHAHCHICKHIX H3BEIITAJA CA M3BEIITAJEM O IIOCTOBAIBY 34
2018. TOIUHY

I Vceajajy ce ¢uuancujckn mspemraju ,,AMC Ocurypame® ajg.0. Beorpax, ca ussemrajeMm o
MoCIoBarby H MULIBeEeM oBamhenor akryapa 3a 2018. romny.

IT Yepaja ce hunancujcku pesynTaT MOCIoBamkba 10 TOOUIIBEM PadyHy 3a Iepuoj janyap-aenembap
2018. ronuue u To:

BUJIAHC CTAIbA: uszHocH cy y 000 qunapa
AKTHBA:

1) Heymurahenm yriMcasu kanutan 0
2) Hemarepujanma ynarama (AMOBIHA) 4.116
3) CodTrep u ocTana mpasa 9.277
4) Hexpernuue, nocrpojema u ompemMa 717.833
5) lyropodsH (pHHAHCH]CKH TUTACMAHH 1.599.995
6) Ocrana gyropousa cpemcTsa 4.881
7) OpokeHa nopecka cpezicTsa 0
8) 3anuxe 16.669
9) Ctanna cpe/icTBa HaMEIHEHA IIPOAAJH M CPEACTBA ITOCIOBAA KOje ce 58.956
obycraBiba

10) IMorpaxnpama 241.554
11) OunaHCcHjcKH TIaCMaHN 1.572.169
12) l'oToBUHCKM €KBUBAJICHTH M TOTOBHHA 438.221
13) AkTHBHA BpeMeHCcKa pasrpaHuyversa 477.082
14) Texuuuke pe3epse Koje Mazajy Ha TepeT caoculypaBaya, 47.389
peocHrypasada ¥ peTpoiecuoHapa

YKYIITHA AKTHUBA 5.195.097

BanGunancHa akTHBa 7.403




IMACHUBA:

1) AKIHjCKH KaIHTAN

2) Pesepse

3) Pepaopu3zaimone pe3epee o 0CHOBY peBajopH3alikje HeMaTepujalie
HMOBHHEC, HCKPETHHHA, [TOCTPOjeIba U OIIpeMe

4) Hepeannzosanu j1obuim

5) HepeanuzoBaHu IryouIH

6) Hepacriopehenu jroburax

8) I'yOurak 10 BUCHHE KallATaxa

9) OtkyrbeHe CONCTBEHe aKiHje

10) Yuentha Ge3 npaBa KOHTpOJIE

11) Jdyropouna pesepBHcama

12) lyropoune obaBese

13) Opuioxkene nopecke obasese

14) Kparkopoure obase3e

15) llacuBna Bpemencka pasrpaHiuesa
16) PesepBucaHe mTeTe

17) ipyre TeXHHUKS pe3epBe OCUTYpaba — JI0 TOMUHY JlaHa

18) I'ybuTax u3Haz BUCHHE KalldTana
YKYIIHA ITACUBA
BanOunancHa nacusa

BUJIAHC YCIIEXA:

1) [Tocnosuu (PyHKIMOHATHE) TPAXOM

2) [MocnoBuH ((PYHKIMOHAIHHK) PACKOIH

3) Hoburax — OGpyro nocinosuu pesynrar (1-2)

4) [Tpuxomu o HHBECTHPAILA CPEJICTABA OCHIYPaba

5) Pacxojiu 1o 0CHOBY HHBECTHPaa CPEACTaBa OCUTYPAEbA

6) JloOHTax U3 MHBECTUIMOHE AKTHBHOCTH (4-5)

7) Tpomxosu ciipoBohema ocurypama

8) [TocmorHM NOOHTAK — HETO MOCTIOBHU pesynrar (3+6-7)

9) OuHaHCH]CKI TIPUXOIH, OCHM (DMHAHCH]CKHX TTPHX0A M0 OCHOBY
WHBECTHIIMOHE aKTHBHOCTH

10)  ®HHAHCH]CKH pacXod, OCHM (PHHAHCH]CKHX pacxoja 110 OCHOBY
WHBECTHIIMOHE AKTHBHOCTH

11)  TIpuxomu ox ycknahupama BPeTHOCTH MOTPAKUBAHA U JIPYIe UMOBHHE
KOja CJIy:KH 3a 00aBJbaHe JIeNaTHOCTH

12)  Pacxomu nmo ocHoBy o0e3Bpelema norpakuBamka 1 Apyre HMOBHHE KOja
CllyKH 3a 00aBJbake ACIaTHOCTH

13)  Ocramm npuxonu

14)  Ocramu pacxonn

15)  JloGurak u3 peJJOBHOI [OCIHOBak:A IIpe onopesuBaba (8+9-10+11-12+13-
14)

16)  Hero ryOuTak nociosaiba Koje ce 00ycTaB/ba, HeraTUBHH €(DeKTH [IPOMEHE

pavyHOBOACTBCHHX MOJHTHKA W HCIIPABKU PeIlaka U3 paHMjHX NepHOJIa

641.723
0
162.074

17.714
(6.840)
498.174
0

0

0

11.388

0

23.850
151.400
2.150.106
1.545.508
0

0
5.195.097
7.403

3.132.545
1.724.170
1.408.375
139.484
112.473

27.011
1.291.536
143.830
092

655
190.183
124.080

1.078
48.752
162.296

7.703



17)
18)
19)

Joburax mpe ornopesusaima 154.593

ITopes na moburak 35.678

JobnTak mo 0cHOBY Kpemparba OJI0KEH X MOPECKUX CpejicTaBa u 917

CMarbEHa OUIOKEHHX Mopecknx obasesa '

HETO JOBHUTAK 119.832
[pencenuk

Cxynmruse aknuponapa -~






